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4.7. WF ARG KA SR LR .

5. HIRAAKNBLRA G KA RS B FTAE S A, BFEAR T4
PRI S LB 8 SO, MRS B 5, BATIR ST X5 REWITH
IKNFE B FERE, AREGIADESIMNEEE FRE R

6. PUTEIKATAT B Ak 55 Frr= AL W 2 I A Ak Aol BT P= A 1 9l A0 =5 437
A Pk Al A& 4H

7. PAT BRI A AR L) 8 AT Bk F 55 FEUE L R AR, AT &1k
NN SKF A A Ak N R s e ) 45 2 3R A T 45

8. AN PATEKNE N EAFIBAKEAR T, EiE AN $ATHES
HIKNHEICL R BN, fEBREE SN PATEKANREA IR, &
HA A AR N 2 R & HEA 0L B3 Sk N R &, Arasd Sk
PATFH S GARNIEAT E sl bR 4

8.1. MRHEVEE. VM, MBIk, BRA . R ANAKEAS AR AT IE S
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HAikA %

RN PAT S S AR NI (1

8.2, ARXfRIKERHE TR AIRAT (LUK “HFRER" ) Bt
N A G R FI B . 8 S S5

8.3. BRIBIRAL, ANFAEERER KPTE N FAER;

8.4. PATE AN BE RIE RAEAT G Ak L 5 55 Haa & ik aillig i
7 ELHE 15

8.5. fAAEHAMAE HAREAR SR E B SN PATHGFEIRNIEEN .
9. FIEAKNFEANABRAEKNRT, X FAE 98 T8 A SR & K flk kA
(K151 55 AR AHTEFROE W DT s A BRI N AN B SR, A AR
A AR S 18] Ak Aolk 2B 1 £ 55 K PH T BRI AT

PATHS
ERUON]
e

E kA AT HE S S RAPAT EIKESS . RGN TGE, HilmsnfF
NEESINERITES SN CBUNTRR “PATEIRNT ), xR
aikalk, SATEKES

A AR AN A K S ST AR T 55 DU HAE s 2 B 138, 1885, M
RHAT R A R T HAT S AN

ERUVES
BB FRAN
RT

FRAB IR R AN — B, SE Il A KN 7 Al A AN B
WOWE LR FE AN, HAREDUY h AT H 5 SN T R, RIOLH M
AR 2 L

WA 7 3 5
ik

L1 ZE kA AT AR AT H R

1.2 FEEPITEUNFE, ARGKANFURAL, 8. G50, ZITLHFA
SEAR AR 75 AL B IR A Ak Ak 1 A BB 2 W P A B, AL SR 4
W2 BTN 1 4H .

L3 BRAGIKI A LES, AREKNBAKZ H Gk 4b 75 A 55
ety e, RAETIMERLZ —1, $ATEUNARE TG E R =5 % 1ki%
EARN TR AR AL 8 7 BRI = 8, Ak LB AT S Ak N E
AL AZAGAKIIBCER 7.5 205

1.3.1 BIARIRAT HAKIRIB FUR S DU, LA 78 70 B B BRI A AP AE 32
WE. R 05 87, MERLEMBRIE AT

1.3.2 3 B A S0 RS BT A8 2 7] 1) 2 =) SRR AN PA) e B 00 A
JERIRRE, BURAERIAS BTy, P EAE R RS BT E 2 =) A a7
E, o R S UL 2 )G R K B R AR 2 G R

1.3.3 i/ R sTE AR 1E 55, IS5 Bl -1 £ B R AR 141 K i fE 2 =] )
SR . BRAEERIERMPTE A FEIRSE, B a) 12 N5 4 R A AN
PITE A FE BTG OR A S N, BN 5 H R G2 [ BT AL 2 R A 56 5l 55 156
EWE = X SR e B S NS (TN G VE

1.3.4 ARIGUEE 2= S HAIR WU BGIESF 58 5 BT R RLE » IS & RS
BT S8, AR AR 2 J R U AT BUAR 11 SR BT 37 58 N 7t 5
1.3.5 Uil N RS HASS  BR 44 IR 57 3 £ () 58 T IR il B A% O 1 7
1.3.6 I NJE R AR RS 89T 7E > 7RSI, (HOR 55 486 R 5 B B 78 4 7] ik
J— 2

L4 Tl AR 1.3 16, MRS SN S A s, 24
AN EF E B O B B SRR, A E Stk a7
HEEINEAT EHBER 4, FE g @SN, 2 EE SN B R
BARPAT SRS 1

H B B KON B A SE 13 = A RS S Ak B3 1.5 25240 5E (R A 4% el 1%
Il A AR NFFA I K A W 7 473 0

L5 SARAIRYE ERZE 1.3.1 2 1.3.6 2%, BURIEA SR LEwER4, K
HW P A B S AT S AN BEL R E 5 =7 (1, Feib i iz Gk N it
Ry seggih %, Bl BRI R A G AL SR AT 7 B Al S AN
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HAikA %

IR, PAT AN BNAZB N T o] B U s oA & Rk S n
B, HToREMIR

1.6 WRAW FHI, wLAGREAREE Ak N T, (HEIK N AT ELHEIR H
1.6.1 R IR IR HBIR G A GRS AE JE AR IR A w AR ER 1 5

1.6.2 PR B RO fiE B AT HR 55 7411 2 B3 26 55 B B I 1, AR FF 1E % 1) A
RS TE BT AT IR A =) I B TAE 1

1.6.3 HRRFATNEIN BRPIATEKANID .

1.7 GAKNRA LIRS 1.6.1 2 1.6.3 2510 FHEIE Atk by, B L0 7= 4y
B LA PAT B AR N BIAT S NFR B 28 =07, Fib i iz Atk N @iy
(1) SE S5 H T A A0 v e i ERAT [ A 2R RS CRAAR BN IRERAT A AR A7 3R
FEAER N

1.8 Ak ANHIIAET: (CBIEHHGIETESIET) M, SIKNBIH A RER
HAZ A B S Gk K . TEAN I BRI A S e s LR, 3%~ 5
RWISE Y&

1.8.1 FE kb Fr A R B 7T A R i34 iB H, WAE SR M H =4
HWNHEPATEIKN S ZEK N BIES AN — 205, %3505 0 BT 6 v
)1 A E i 5 DA — 2 T 3 0

1.8.2 FH ok Fr A R A REN R IAIB H, AT &K B
AT EARNAR E B =7 2 ALK L (80, BN A 00K N7 (1) 5 LEAN B S AR R
L BT — TR 8 B T R B BT

1.8.3 G Ak N A A i ik K 18 HH 7E 411 B A O B 2% s (1) A 4 AN 2 i il N iR
Mk gk AR N 4k 7K

1.9 RIEFAZI. P EIESR B EBR RS, LRSI E, X
GAKNFFA « il G Ak BA B B BRI ), Sk N3 B B ISP 1 E

NS

1A AR NI ANAK AR FIRE -

L1 B AR NBINAK BEA%

IWHAGI L, G REREFE 2N E RGBSR ERER LT
JEEAFEE. WH BEEBANG, DT BRI RR RN 5.

1.2 ZPATERNFE, B E&NBIRI DK, BOVA S KL 2 A RGN
TEB AR ANDK, 258 T AKX Tp AR B B T4

1.1 ARENKAETIEE, HIRIBAK:

111 RAEBKNME LSS NG AT

1.1.2 =S R G LE B X 55

1.1.3 Ak B 205 IR Ak i HH B0

1.1.4 HIUARA kAL s 1 Hopth 2614

1.2 HEAKANKRETIE L — 1, MRIEBk; AREGIKNRETHIE
1.2.1. 1.2.3. 1.24 FidlERE 2 —1, H5REIk:

1.2.1 fEREIRNTI B SR ASECB G B2 A5 P81

1.2.2 NN RALEGRE ST

1.2.3 VEEHLE B B AR L2 8 A Ak N A 202 A AH OQ BE A1 1 A% T e

1.2.4 A AR NTE B AR A A 0 4 35000 72 0y At N BV Bt 5 i1 40T

Bk FH s kA 2 HNIBAKAERH

1.3 BIKANA THE I Z—1, BHATEANAEH v i R 4

1.3.1 RIBATH B 55

1.3.2 DRI sk B oR0 R gh A ik Al g 2k

1.3.3 i RA BRI 20 5 45 4 1L R 1Ak A b Y 7= 43 3 el 46 2658
ks

1.3.4 RAEBKIMNL A FH.

XA AN B 42 U B B HNE AR 22 N . BradmiEispibra A2 H,
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FEEK

HAikA %

Braa Ak, #ibgaa MBIk, kg ARTBg 4 e A i), nrbhE B2k 4
Wz HE="1THWN, mANRZEBLZF.

1.4 ARAANKETIIE R —, BRI NG

1.4.1 AFEA A KA P 3 BBl fe 258 ik HA A -G kb v 7= 43 8
A FEE W S AU LR AR DT SRR 1A Ak A0 P2 43 3R 2 FH 36 =
7AW

1.4.2 VEEIE B B K M2 8 B Ak N LA A S A TR T 2R 1% 2%
Ay TSI

1.4.3 HILAA kA € 1 HoAth 3 2k A AN TR A TR
FIRAAKNE R AN BIIERT, AT S HIB Ak B e 3 67 5t SRtk N
TRELRIKF22, I IR R AN TR IETE 2 H RIBAK AR H .

5 BIKFEFF

1.5.1 ARA KN KRG AR E 0982318 1k 554 2R 18 Ak 3l n] LR fk 1)
THE, HPITEURNEHBKGE, BRAEGIKIM AL E, BIKHEMEH
Z H Bk AR H o Bk G 1L PR G AR PR B4k 2 e M 45 S IME I T 45 &
1.5.2 BRAEKRA HIRIBIK . B 2B Ak B TT PLBEK R R, &5 -S4k AANSAE A1k
AR B BTIRAK . PRBELTRAKY, B4 EE g A ik Aol Hpl &N
SIS, HAZSE R N A AR IR AR I B AR () 3K T Se AT 1B

1.6 AIREIKNIBIKG, XF 3T HIBAKHT I IR R & A ARGk Al i 55, B
FLIBAK I ARG Ak Al AR B[R] 0 7= S B A B4 T

1.7 AR NIBAKE R 2 B, RO HRFA IS A A0 7=y 8 L 25 AT &k
NGB 28 =7, BN A 4% G Ak SR 7.5 215

FRAE O R EREA ) S Ak P A 8 MBI, R AR B B R k2 H (2020
H10 7 27 B BROL, S1KHR N 10 4.

3. BkANER
BEARZHAEZH, SREAGIKN KBS A, HE TR, 5%

S ARVEAEIR TS L F
WA | B BN
s AR BFR g (F3E) WA | BEFR B & RIE ff%ﬁm/&
Al RT
1 T Y 2020 4 100.00 3.84% | &M HA %% &
2 R i T 2020 4F 180.00 6.91% | B HA &
3 XI5 % 2020 4 110.00 422% | Irif HA & &
4 8 ek 2020 4 100.00 3.84% | &M HAE %4 &
5 (9E: 2020 4 100.00 3.84% | R HA % & %
6 7Kk 73 2020 4E 100.00 3.84% | tRm HA 54 4
7 GS790 2020 4 100.00 3.84% | Bim HA & &
8 K5 2020 4 70.00 2.69% | Irif HA & &
9 R 2020 £ 70.00 2.69% | TRl HA % & %




apnsr | WESEE | BEBC g | wmrk | wsdon
45 5% 2020 4 60.00 230% | tem HA b4
ik % B 2020 4F 55.00 211% | M HA b4
AN 2020 4F 55.00 211% | R B R H5 5
& CRBEEFO
Kz 2020 4 55.00 211% | . éf ﬁﬁf@% &
EELE 2020 4F 55.00 211% | kM HA 54 %
F %R 2020 4 55.00 211% | 1R HA B i
MR 2020 4 55.00 211% | &M HA B i
sy
Tr/4E 2020 4F 55.00 211% | R é? (i%iﬁﬂﬁﬁ 4
Ea0O
P AE B 2020 4 55.00 211% | 1R HA 5 i
X AR 2020 4 55.00 211% | &M HA B i
S 2020 4F 55.00 211% | % HH %4 %
Lihz 2020 4 55.00 211% | kM HA b4 %
Fh/M 2020 4 55.00 211% | f&m Eﬁ& B% 5 o
& CRIEMEHO
T A 2020 4 55.00 211% | &M HA B i
ST 2020 4F 55.00 2.11% | t&mM SRR 7
R 2020 4F 55.00 211% | M HA 54 %
JE e 2020 4 55.00 211% | T’ HA B i
TR 2020 4 55.00 211% | 1R HA B i
(ISP 2020 4F 55.00 2.11% | t&m A %4 7
R 2020 4F 55.00 211% | M HA b4 %
& 2020 4E 55.00 211% | M HA 54 %
CHEJI{IHEIAN 2020 4 55.00 211% | i f (ﬁiﬁ;ﬁf i
BH/NE 2020 4 50.00 1.92% | H&ih éf iéz ﬁf % o
MUK 2020 4 50.00 1.92% | 1% HA B i
Th R 2020 4 50.00 1.92% | 1% HA B i
ik 2020 £ 40.00 1.54% | %1 A %4 %5
BH 2020 4 40.00 1.54% | 1&h HA b4 %
AR R 2020 4F 40.00 1.54% | 1&h HA b4 %
B E 2020 4 40.00 1.54% | &0 HA % 4& i




EIZ'\‘%
4 ﬁlﬂ“ % 71?!:!
e | atkAgwK | ORER | MBS s nmork | weskE | RHA
i i8] (AW
ARTL
39 REEEE 2020 4F 40.00 1.54% Uit HA %4 =
40 + 2020 4F 40.00 1.54% Uit HA %4 =
41 & 2020 4F 40.00 1.54% Uit HA T4 =
42 A4 % 2020 4F 30.00 1.15% M HA %4 4
T 2,605.00 100.00%

4. REFERFFEIA I ZHE
BEARZ AR, GSREMEEINFTE W SR, AEAE

AR B AR P22 A
5. FEHBRERALEAN, UREKAN. BEAEREANESELRRZHHHE
A R EERBIREBRR R
OREHFEW D RAH TGO NRAR:
re 9 A gl | o | RO
1 WS (GP) 3.84% & EEZTN
2 X1 7 4.22% & EEZATN
3 JAl 7Kk 73 3.84% & EEZTN
4 EETE 3.84% & EPAYN
5 B OCHE 3.84% & EEZATN
6 (13235 3.84% & EEZATN
7 KA 2.69% & EEZTN
8 RN 2.69% & EEZTN
9 e 2.30% & EEZTN
10 K 2.11% & EEZATN
11 EELE 2.11% & EEZTN
12 F26HI 2.11% & EEZTN
13 Jel R B 2.11% & EEZTN
14 R 2.11% & EEZTN
15 TR 2.11% & EE:IN
16 BT 2.11% 2 EEZTN
17 i3z 2.11% & EEZTN



https://www.qcc.com/pl/pb9d182706f5090cd32dcf5ed35f0e07.html?source=export
https://www.qcc.com/pl/p252e28fbd4b9801f4d4c05984cd42bd.html?source=export
https://www.qcc.com/pl/p418af1d2ab5be5822d67b4420aebd50.html?source=export
https://www.qcc.com/pl/p3de5dd625a56bc07e9df0ac72c621b4.html?source=export
https://www.qcc.com/pl/p6a31efaffa6b91bad28785d7fe871e3.html?source=export
https://www.qcc.com/pl/p5428df232c71549730ed8a4c51ca995.html?source=export
https://www.qcc.com/pl/p21b9f870f9acb48ca9c73ea7667463b.html?source=export
https://www.qcc.com/pl/pr408454616f3960b2e0f7be14883bbc.html?source=export
https://www.qcc.com/pl/pr80ce669cbfe4fb06f522b2c9849d41.html?source=export
https://www.qcc.com/pl/pe8524b6f95ca374fb88293904854aae.html?source=export
https://www.qcc.com/pl/pfa4866a7c18b23f64bcec28969b6e0d.html?source=export
https://www.qcc.com/pl/p1f750401107483c03d7096aff020249.html?source=export
https://www.qcc.com/pl/pr7065071a173dd4aef86441db11a4f8.html?source=export
https://www.qcc.com/pl/pr2deb66862002d600c0d4e786ce06fd.html?source=export
https://www.qcc.com/pl/pr4943f75045cd2cdeccb5a5102ae995.html?source=export
https://www.qcc.com/pl/prbf98d17ab4d52edd1f7650e5799ff7.html?source=export
https://www.qcc.com/pl/pd93e5da6e7d4cca63d000611be04e28.html?source=export

e AR5\ SR gl | Lot | RELE
18 A 2.11% = EEAYN
19 Trbie 2.11% & EPAYN
20 Ly irra 2.11% & EPAYN
21 P JE B 2.11% = HRA
22 i 2.11% = EEZATN
23 EIPNS 2.11% & EE:IN
24 ohz 2.11% & EPAYN
25 CHEN TIAN JUN 2.11% & EPAYN
26 X AR 2.11% = HRA
27 (ISP 2.11% = EEATN
28 K 2.11% & EPAYN
29 ik B 2.11% & EPAYN
30 W 2.11% & EPAYN
31 B/NE 1.92% = HRA
32 vk 1.92% = HRA
33 Y REL ] 1.92% & EPAYN
34 BT 1.54% & EPAYN
35 gt} 1.54% & EPAYN
36 B 1.54% = HRA
37 BAE 1.54% = HRA
38 HEER 1.54% & EPAYN
39 AR 1.54% 2 EEATN
40 A 1.54% = HRA
41 fe 1.15% = EEAYN
42 R TR 6.91% i /

42-1 ¥ 18.6270% & HAN

42-2 R 17.6643% & EPAYN

42-3 X1 7 4.6854% = HRA

42-4 pe=mEi=a 3.5479% & EEZATN

42-5-1 | %55 (GP) 34.5679% & EPAYN

-5 | kwFHE 13.5802% = EEAYN
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https://www.qcc.com/pl/pr5b18ba769c537464b4af1b7d62df7d.html?source=export
https://www.qcc.com/pl/pc5eca09c5a32ebda23b14ddf3f1732f.html?source=export
https://www.qcc.com/pl/p55d518fb0e835fd027f92555948e120.html?source=export
https://www.qcc.com/pl/p5c48f85913b732f437831dccbb21198.html?source=export
https://www.qcc.com/pl/prdd015b5657149387d1a231e6cde9d0.html?source=export
https://www.qcc.com/pl/prc381019d6812a50df0a8cb542771f6.html?source=export
https://www.qcc.com/pl/pb665e3a7e765587bb93c75b5c7ac5f9.html?source=export
https://www.qcc.com/pl/pr37520a5d86d9a2af63998eb257440f.html?source=export
https://www.qcc.com/pl/pr394d80ecc67619970bfc495ff79859.html?source=export
https://www.qcc.com/pl/pr3636dcb87dc80c2a73bd48de251aa1.html?source=export
https://www.qcc.com/pl/pe5cea5c938397a0a356fa9eaddfb918.html?source=export
https://www.qcc.com/pl/pfdd31165bb0c41c8910696cde2cc9ed.html?source=export
https://www.qcc.com/pl/pabbc21c4f4d4b858ece0ef10577fc80.html?source=export
https://www.qcc.com/pl/pr702092ff9326f01f0dbc360f4e571e.html?source=export
https://www.qcc.com/pl/prc30faa5f18db1f331edc2d76ed68ba.html?source=export
https://www.qcc.com/pl/pr94f046e0d9ce7bea409aec97d215a9.html?source=export
https://www.qcc.com/pl/p70756883a49bd70a5d61a5decfe445f.html?source=export
https://www.qcc.com/pl/p6ec28116bdc298195520319fc358401.html?source=export
https://www.qcc.com/pl/p74f68b2f160878a02b3913dd0d14e13.html?source=export
https://www.qcc.com/pl/peccf3dc66161b90921d28f2a99dceb6.html?source=export
https://www.qcc.com/pl/p9541b711e129c6112d210146dc334ff.html?source=export
https://www.qcc.com/pl/pd0caa169172c91037d784d3fc9e85c9.html?source=export
https://www.qcc.com/pl/pre7010a749dd5f118656307eb6e281c.html?source=export
https://www.qcc.com/pl/pr0c798756b095cf653a40825cc9c28d.html?source=export
https://www.qcc.com/firm/de9cfae638fbeec82a637e367caf3641.html?source=export

e AR5\ SR gl | Lot | RELE
42-53 | BEEE 6.1728% & EEAYN
42-5-4 | HAFE 4.9383% & EPAYN
42-5-5 | AENHE 3.7037% & EPAYN
42-5-6 | BRM 3.0864% = EEZTN
42-5-7 | 4k 2.4691% = HRA
42-5-8 | FHENI 2.4691% = EEAYN
42-5-9 | FEER 2.4691% & EPAYN
42-5-10 | L5 1.8519% & EPAYN
42-5-11 | X 1.8519% = HRA
42-5-12 | £& 1.8519% = HRA
42-5-13 | FKHiEHE 1.8519% & EPAYN
42-5-14 | EHeig 1.8519% & EPAYN
42-5-15 | Frb g 1.8519% & EPAYN
42-5-16 | Mk 1.2346% = EEZATN
42-5-17 | FJ% 1.2346% = HRA
42-5-18 | XIHEE 1.2346% & EPAYN
42-5-19 | HE= 1.2346% & EPAYN
42-5-20 | BRokfE 1.2346% & EPAYN
42-521 | £4 1.2346% = HRA
42-5-22 | kgEE 1.2346% = HRA
42-5-23 | XIR=E 1.2346% & EPAYN
42-5-24 | FRIKE 0.6173% & EPAYN
42-5-25 | P 0.6173% = HRA
42-5-26 Ml 0.6173% = HRA
42-5-27 | 5KiGE 0.6173% = EEAYN
42-5-28 | kA% 0.6173% 2 EEATN
42-5-29 | XIXUAH 0.6173% & EPAYN
42-5-30 | 5Kk 0.6173% = HRA
42-5-31 | ZEH 0.6173% = EEZATN
42-5-32 | X% 0.6173% = HRA

42-6 ik T B 3.0523% & EPAYN

107 FRIKHERE AL B = P R ot 5 7656% - ;

(A REHO
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e AR5\ SR gl | Lot | RELE
42-7-1 | ximzag 14.5985% = EEAYN
42-7-2 | KRBk 9.4891% & EPAYN
42-7-3 | FF (GP) 7.2993% & EPAYN
074 | kFE 4.3796% = HRA
42-7-5 | BRI 3.6496% = HRA
42-7-6 | % 3.6496% = EEAYN
42-7-7 | REMS 3.6496% & EPAYN
42-7-8 | B 2.9197% & EPAYN
42-7-9 | BASLHT 2.9197% = HRA

42-7-10 | ZFK 2.9197% = EEATN
42-7-11 | ERIE 2.9197% & EPAYN
42-7-12 | fREZR 2.9197% & EPAYN
42-7-13 | YR 2.1898% & EPAYN
42-7-14 | E=H 2.1898% = HRA
42-7-15 | 5K 2.1898% = HRA
42-7-16 | HHARAL 2.1898% & EPAYN
42-7-17 | HE 2.1898% & EEAYN
42-7-18 | &k 1.4599% & EPAYN
42-7-19 | BT 1.4599% = HRA
42-720 | AR 1.4599% = HRA
42-7-21 | W& 1.4599% & EPAYN
42-7-22 | 3KAR 1.4599% & EPAYN
42-7-23 | R4 1.4599% = HRA
42724 | Tk 1.4599% = HRA
42-7-25 | B X 1.4599% = EEAYN
42-7-26 | T 1.4599% & EPAYN
42-7-27 | EH il 1.4599% & EPAYN
42-7-28 | kM 1.4599% = EEZTN
42-7-29 | BERK 0.7299% = EEAYN
42-7-30 | Erfd 0.7299% = HRA
42-7-31 | intH 0.7299% & EPAYN
42-7-32 | T 0.7299% & HAN
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e AR5\ SR gl | Lot | RELE
42-7-33 | WHEHT 0.7299% = EEZTN
42-7-34 | O 0.7299% & EPAYN
42-7-35 | EAf 0.7299% & EPAYN
42-7-36 | XIHFT 0.7299% 2 HRA
42-7-37 | KE 0.7299% = HRA
42-7-38 | ZHEH 0.7299% = EEAYN
42-7-39 | E/h4L 0.7299% & EPAYN
42-7-40 | 2R 0.7299% & EPAYN
42-7-41 | HHER 0.7299% = HRA
42-7-42 | B 0.7299% = HRA
42-7-43 | AN 0.7299% & HAN
42-7-44 | EELE] 0.7299% & EPAYN

42-8 fggﬁﬁfi RETRLRETG | as30% # /

42-8-1 | Mk (GP) 19.5122% = HRA
42-8-2 | EA 6.5041% & EPAYN
42-8-3 | 2K 5.6911% & EPAYN
-84 | Oz 5.6911% & EEAYN
42-8-5 | T 4.878% = HRA
42-8-6 | K 4.878% & EEZATN
42-8-7 | k¥ 4.065% & EPAYN
42-8-8 | K 4.065% & EPAYN
42-8-9 | X TR 3.252% & EPAYN
42-8-10 | XI/NE 3.252% = HRA
42-8-11 | Zhef 2.439% = EEZATN
42-8-12 | Bk 2.439% & EPAYN
42-8-13 | T5FIL 2.439% & EPAYN
42-8-14 | FIfFE 2.439% = EEAYN
42-8-15 | KA 2R 2.439% = HRA
42-8-16 | i 1.626% & EEAYN
42-8-17 | BREZ 77 1.626% & EPAYN
42-8-18 | HEMM, 1.626% & EPAYN
42-8-19 | BME 3 1.626% = EEAYN
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42-8-20 | Dy 1.626% = EEAYN
42-8-21 | % 1.626% & HAAN
42-8-22 | A EE B 1.626% & EEAYN
42-8-23 | HH 1.626% = HRA
42-8-24 | &t 1.626% = HRA
42-8-25 | Effiik 0.813% = EEAYN
42-8-26 | ForlH 0.813% & EPAYN
42-8-27 | ZHRIE 0.813% & EPAYN
42-8-28 | M7k 0.813% = HRA
42-8-29 | HEIT 0.813% = HRA
42-8-30 | BRI & 0.813% & EPAYN
42-8-31 | ¥Jimk 0.813% & EPAYN
42-8-32 | EER#K 0.813% & EPAYN
42-8-33 | Fr/b g 0.813% = EEZATN
42-8-34 | Z=4k 0.813% = HRA
42-8-35 | AR 0.813% & EPAYN
42-8-36 | ZEAk 0.813% & EPAYN
42-8-37 | AR 0.813% & EPAYN
42-8-38 | BREM 0.813% = HRA

42-9 K 2.4406% = HRA

42-10 | 5% 2.4346% & EPAYN

42-11 fgéfﬁ?ﬁMFﬂﬁﬁw\“ 2.3821% %5 /
42-11-1 | ZA71s 8.4746% & EEZTN
42-11-2 | B 5.9322% = HRA
42-11-3 | B1R5% 5.9322% & EPAYN
4-11-4 | =% 5.9322% & EPAYN
42-11-5 | WHE (GP) 4.2373% = EEAYN
42-11-6 | =t 4.2373% = HRA
42-11-7 | EEHM 4.2373% = EEAYN
42-11-8 | B2 4.2373% & EPAYN
42-11-9 | g 4.2373% & EPAYN
42-11-10 | TFR 4.2373% = EEAYN
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42-11-11 | %7 3.3898% = EEAYN
42-11-12 | E5ti 3.3898% & EPAYN
42-11-13 | P4k 3.3898% & EPAYN
42-11-14 | FILAF 3.3898% = HRA
42-11-15 | {53t 2.5424% = HRA
42-11-16 | =%k 2.5424% = EEAYN
42-11-17 | BNE 2.5424% & EPAYN
42-11-18 | EHi%E 2.5424% & EPAYN
42-11-19 | HEE 1.6949% = HRA
42-11-20 | 4% 1.6949% = HRA
42-11-21 | JE0g 1.6949% 2 EEATN
42-11-22 | 3% 1.6949% & EEAYN
42-11-23 | ¥ 1.6949% & EPAYN
42-11-24 | =L 1.6949% = HRA
42-11-25 | XYL 1.6949% = HRA
42-11-26 | EHT 1.6949% & EPAYN
42-11-27 | HEAENS 1.6949% & EPAYN
42-11-28 | XS0 0.8475% & EPAYN
42-11-29 | REH 0.8475% = EEZATN
42-11-30 | x4k 0.8475% = HRA
42-11-31 | E&om 0.8475% & EPAYN
42-11-32 | SR 0.8475% & EPAYN
42-11-33 | Fgosse 0.8475% = HRA
42-11-34 | fEgs 0.8475% & EEZATN
42-11-35 | 241 0.8475% = EEAYN
42-11-36 | RIHiE 0.8475% & EPAYN
42-11-37 | {AISL%E 0.8475% & EPAYN
42-11-38 | MEL 0.8475% = HRA

42-12 fgéfi?%fj AR 2.2812% 5 /
42-12-1 | k=i 10.6195% & EPAYN
42-12-2 | L 8.8496% & EPAYN
42-12-3 | R (GP) 8.8496% = EEAYN
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42-12-4 | BwHA 6.1947% & EEZTN
42-12-5 | Mg 5.3097% & EPAYN
42-12-6 | FTRUL 5.3097% & EPAYN
42-12-7 | FTE 4.4248% = HRA
42-12-8 | FHI 3.5398% = HRA
42-12-9 | B 3.5398% = EEAYN
42-12-10 | Fr/big 3.5398% & EPAYN
42-12-11 | A7k 4k 2.6549% & EPAYN
42-12-12 | %P2 2.6549% = HRA
42-12-13 | fEREH 2.6549% = HRA
42-12-14 | Eimok 2.6549% & EPAYN
42-12-15 | B AFH 1.7699% & EPAYN
42-12-16 | EEE 1.7699% & EPAYN
42-12-17 | k1l 1.7699% = HRA
42-12-18 | &K 1.7699% = HRA
42-12-19 | THEZAR 1.7699% & EPAYN
42-12-20 | ¥R 1.7699% & EPAYN
42-12-21 | PLER 1.7699% v EPAYN
42-12-22 | FARA0 1.7699% = HRA
42-12-23 | SIS 1.7699% & EEAYN
42-12-24 | HiE 1.7699% & EPAYN
42-12-25 | ARREJR 1.7699% & EPAYN
42-12-26 | XKLLk 0.885% = HRA
42-12-27 | RIGE 0.885% = HRA
42-12-28 | ELE 0.885% = EEAYN
42-12-29 | JA& 0.885% & EPAYN
42-12-30 | FEE 0.885% & EPAYN
42-12-31 | BR/NoR 0.885% = HRA
42-12-32 | M 0.885% = EEAYN
42-12-33 | EAKIE 0.885% = HRA
42-12-34 | ZER 0.885% & EPAYN
42-12-35 | F1H 0.885% & EPAYN
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42-12-36 | FRAKFE 0.885% = EEAYN
42-13 P ZE B 2.1348% & EPAYN
42-14 | BREEE 2.1348% & EPAYN
42-15 | Myt 2.1348% = HRA
42-16 | k7 2.0339% = HRA
42-17 | ZBEARE 2.0188% = EEAYN
42-18 | HOLBE 1.9329% & EPAYN
42-19 éggﬁﬂ%?ﬁﬂﬁﬁ%b Sl 1.8572% %5 /
42-19-1 | 5kp%% 16.3043% = HRA
42-19-2 | 4k (GP) 10.8696% = EEAYN
42-19-3 | kA% 10.8696% 2 EEATN
42-19-4 | Pk 7.6087% & EEAYN
42-19-5 | Bifg= 6.5217% = HRA
42-19-6 | KRR 6.5217% = HRA
42-19-7 | tpEEsE 5.4348% & EPAYN
42-19-8 | BRMFE 5.4348% & EPAYN
42-19-9 | Z=ET 5.4348% & EPAYN
42-19-10 | FRJEVK 4.3478% = HRA
42-19-11 | XIHEEA 3.2609% = HRA
42-19-12 | ®XHL 3.2609% & EPAYN
42-19-13 | Z=KHf 2.1739% & EPAYN
42-19-14 | B A& 2.1739% & EPAYN
42-19-15 | X5 2.1739% = HRA
42-19-16 | YFIN 2.1739% = HRA
42-19-17 | Fr/big 2.1739% & EPAYN
42-19-18 | #Eat ke 1.087% & EPAYN
42-19-19 | FF4H 1.087% = EEAYN
42-19-20 | EIRF 1.087% = HRA
4220 | HRERERL 1.0118% = EEAYN
42-21 Trbie 0.7721% & EPAYN
42-22 | HYE 0.5873% & EPAYN
4223 | Rk 0.5065% = EEAYN
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4224 | BkIEH 0.4863% = EEAYN
42-25 | HHH% 0.4655% & EPAYN
42-26 | Tz 0.4056% & EPAYN
42-27 | Xl5E 0.3854% = HRA
42-28 S fE 0.3652% = HRA
4229 | FJH 0.3291% = EEAYN
4230 | s 0.3248% & EPAYN
42-31 k= 0.3248% & EPAYN
42-32 | TPHEH 0.3248% = HRA
42-33 AR 0.3242% = HRA
42-34 | FJTE 0.3242% & EPAYN
42-35 | WEEHY 0.3242% & EPAYN
42-36 | PRttt 0.3046% & EPAYN
42-37 | BREESR 0.3046% = HRA
42-38 | REHE 0.3046% = HRA
42-39 | X 0.3040% & EPAYN
42-40 | LEgEG 0.3040% & EPAYN
42-41 T 0.2728% & EPAYN
40-42 | JHBE 0.2643% = HRA
4243 | Y 0.2643% P EEZATN
42-44 | REzig 0.2643% & EPAYN
42-45 | 5K 0.2435% & EPAYN
42-46 | IRIESE 0.2435% = HRA
42-47 | FAEH 0.2337% = HRA
42-48 | TSFES 0.2239% = EEAYN
42-49 | EHE 0.2233% & EPAYN
42-50 | &I 0.2233% 2 EEATN
42-51 B i 0.2233% = HRA
42-52 | B 0.2031% = EEAYN
42-53 BT 0.2031% = HRA
42-54 | BEAK 0.2031% & EEAYN
42-55 Lhhz 0.2025% & EPAYN
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42-56 | BRERAE 0.1927% = EEAYN
42-57 | E/NH 0.1878% & EPAYN
42-58 | ARVLAHR 0.1835% & EPAYN
42-59 | B 0.1835% = HRA
42-60 TR 0.1835% = HRA
42-61 i IEiRTs 0.1835% = EEAYN
42-62 | mER 0.1835% & EPAYN
42-63 | 1R 0.1829% 2 EEATN
42-64 | Roki 0.1829% = HRA
42-65 NN 0.1676% = HRA
42-66 | REAE 0.1627% & EPAYN
42-67 | oL 0.1627% & EPAYN
42-68 | 3L 0.1627% & EPAYN
42-69 | FR 0.1627% = HRA
42-70 | i 0.1621% = HRA
42-71 ZERk 0.1517% & EPAYN
42-72 | FAKE 0.1474% & EPAYN
42-73 ik B4R 0.1425% & EPAYN
074 | FieE 0.1425% = HRA
42-75 | ZRE 0.1334% = HRA
42-76 | FEEE 0.1315% & EPAYN
42-77 | MEE 0.1272% & EPAYN
42-78 | EEB 0.1272% = HRA
02-79 | RE 0.1223% & EEZATN
42-80 | W4 0.1223% = EEAYN
42-81 i 0.1223% 2 EEATN
42-82 | Xl&E 5 0.1223% & EPAYN
42-83 | THEM 0.1223% = HRA
42-84 | P 0.1223% = EEAYN
42-85 | WKL 0.1217% = HRA
42-86 | KEN 0.1175% & EPAYN
42-87 | XlEMK 0.1132% & EPAYN
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42-88 B SCH| 0.1113% & EEAYN
42-89 | m4Mg 0.1064% & EPAYN
42-90 | skFtkid 0.1015% & EPAYN
42-91 TR 0.1015% = HRA
42-92 | HKH X 0.0991% = HRA
42-93 N 0.0930% = EEAYN
42-94 | WML 0.0930% & EPAYN
42-95 | B EH 0.0918% & EPAYN
42-96 | FH 0.0912% = HRA
42-97 | A 0.0912% = HRA
42-98 | FreE 0.0912% & EPAYN
42-99 | 5KHEK 0.0869% & EPAYN
42-100 | ZfHERY, 0.0869% & EPAYN
42-101 | ki 0.0789% = HRA
42-102 | MK 0.0728% = HRA
42-103 | fa[3F g 0.0710% & EPAYN
42-104 | RIHE 0.0710% & EPAYN
42-105 | kAKF 0.0710% & EPAYN
42-106 | ZRE 0.0667% = HRA
42-107 | 5K 5 0.0667% = HRA
42-108 | /N 0.0667% & EPAYN
42-109 | BEE 0.0667% & EPAYN
42-110 | FEH 0.0667% = HRA
42-111 | 1% 0.0612% = HRA
42-112 | Fafh 0.0612% = EEAYN
42-113 | #4 0.0612% & EPAYN
2-114 | )= 0.0587% & EPAYN
42-115 | ®EHE 0.0557% = HRA
42-116 | K 0.0526% = EEAYN
42-117 | WE R 0.0526% = HRA
42-118 | HHR 0.0526% & EPAYN
42-119 | =iE 0.0508% & EPAYN
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42-120 | HikHk 0.0508% = EEAYN
42-121 | WkE B 0.0508% & EPAYN
42-122 | RAE 0.0465% & EPAYN
42-123 | EEE 0.0385% = HRA
42-124 | FERE 0.0385% = HRA
42-125 | BiA7 4 0.0324% = EEAYN
42-126 | X 0.0324% & EPAYN
42-127 | £ 0.0306% & EPAYN
42-128 | BRE 0.0263% = HRA
42-129 | B&R 0.0263% = HRA
42-130 | &5 0.0263% & EPAYN
42-131 | falffs 0.0263% & EPAYN
42-132 | JrHnk 0.0263% & EPAYN
42-133 | FKHI 0.0184% = HRA
-134 | R 0.0184% = HRA
42-135 | MfalE 0.0184% & EPAYN
42-136 | WK 0.0122% & EPAYN
42-137 | R 0.0122% & EPAYN
42-138 | T4 0.0092% = HRA
42-139 | EHFH 0.0061% = HRA
42-140 | FfE 0.0061% & EPAYN
42-141 | @&l 0.0061% & EPAYN

ORISR S HICHL FKAE R IREW . BRE%E. 0k,
HEAE B Dy BT A A B SERRE RN, SRERH S I AR B TR B AR IR 5 15
HX$T5, RGN H BN B AR RSEhEh N2 — BRI ZRT, N
E A R SRR H R R S .

OREFARA N AR H R X KRR R HOCHE
JARAE BRAEEE . BREZ . BIe. sk, e, k%208 B A ] sk
RN, KB RIS 0 T R R TR, AT WA AR
NEE G TR TR, HEAL X% B, KB, BNk
WaF#HHE, KER. HCH RPN EN AR &PEBEAN G, KM%, it
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RSO (GP)

7-1 FIS RIS SEE (B BIRAF | 70.00% % /

7-1-1 EHEEFER B L CHBRE O 35.00% % R % 7-2
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7-1-3-1-1 LIREL 80.00% & HAN
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7-1-3-2 TN 23.0769% & SEAYN

7-1-4 TWHWEE K EA TR 27 17.50% % /
7-1-4-1 T T I U S 80.00% & /
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5 i 3.40% & HAN
6 G 3.40% & HAN
7 R 3.40% & SEAYN
8 5K FH A 3.40% & SEAYN
9 i 2.55% & HAN
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1-4-2 AN 1.00% & HAN
2 BiE R L CHIREO 11.79% & /

2-1 m R A B L CRIRE KO 98.40% & /
5 | PHPHIEELEE L CHRE KO 50.5000% = )
(GP)
2-1-1-1 g B A M R 55 i 57.0627% B /
2-1-11-1- sy 7 100(.)2000 B N
2-1-1-2 R AR 55 Py 19.8020% i /
S sk 100,000 2 AN
2-1-1-3 IR L 19.8020% 5 /
2-1-11 -3- N 100(.)2000 B N
2-1-1-4 | PHHEFRE A E AR AR (GP) | 3.3333% & /
2'1'11'4' R 80.0000% 2 HAAN
2'1'21'4' X R 20.0000% & SEAYN
2-1-2 b B Al A B A 49.5000% o /
2-12-1 ST 100,000 2 AN
2-2 R EFHMERAGRAT (GP) 1.60% % /
2-2-1 | LR TRAER RS EHAIRAT | 83.3333% 5 ROl % 14
2-2-2 U T IR P IR A T 16.6667% & /
2-2-2-1 | LR RAUR RS E AR AR | 100.00% & Kol % 1-4
3 P2 KA B S kARl CHBR &40 11.79% % /
3-1 HERBHE (W2 HIRATF 60.00% % /
3-1-1 RIKHERBHL B PR~ 7] 100.00% & Nl /A
3-2 RIKERBHLIB A A IR A 7 37.82% & EHAH

1-54




3 ——— EERN [ RERRA | RAKEL
3-3 Pi 2 KJg N EARAF (GP) 2.18% 5 /
3-3-1 RIKERFHELB A AT PR A 7] 100.00% & AT
4 VLI AR B K A IR 2 7] 9.43% 7§ /
4-1 B 93.0334% = EEAYN
4-2 SR 6.9666% = EEAYN
5 AN 8.58% = EEAYN
6 E‘eﬁ%ﬂﬂ%%ﬁ&?ﬁ?%ﬁﬂ (HIRAE 4720 % /
6-1 EBALVE 46.3945% = EEAYN
6-2 VRN 46.3945% & EEAYN
63 A I R B R B AR B B IR A ] 79111% % /
(GP)
6-3-1 FEA 99.0099% & EPAYN
6-3-2 Yk 0.9901% = EEAYN
7 44 2.83% = EEAYN
8 = 2.83% = EEAYN
9 2 2.83% & EPAYN
10 2 2.83% & EPAYN
0| FEEEEEARCNAEARAT | 236% g | BIER
12 Wk gt 2.36% & EPAYN
13 R EWA R AR AR 1.89% i /
13-1 W= 43.2727% = EEAYN
13-2 L 30.0000% & EEAYN
13-3 SeR oy 26.7273% & EPAYN
14 TLIRER M-S A PR 2 7 1.89% i /
14-1 W gt 35.7592% & EPAYN
14-2 BRAS 34.3217% = EEAYN
14-3 FHBA T H Sl B A 29.9191% & /
14-3-1 W gt 100.00% & EPAYN
15 XIALAE 1.89% & EPAYN
16 MR 1.89% & EPAYN
17 Jiti B 2 1.89% & EEAYN
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HERA, ERHAMMLXBRANAGAN, HEAR, EBARMMALARY
B, TSRS, WIS E~HESR AR PHEEYE, SE{TIRRTERS
AIFAEERNERE. (8) HefTIAREY, HFHNAE~FLESTBHTIEE
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B, TFRE, SEERFHNFRESFMNSBHMLER, FLTHREBER, 5
BT RRER, FRRMNE~ER, EFITERMTRRZAPEIESANELR,
REMEHRNATLEST, HAKXRXZEERHTRE LT ARA~REMN
WRFFEAERSD, REFS (EENZE) BHHHEENAXAE. (9) X
BRI EHAREE WS KIEEE & 2022 F£70 2023 S KIETHHNER, #+
HEIBALLLEVSETENEXFFEWEAR, E—LHAFRRBRRE
AR SHE EANRERAEY, RREFERRNEARXEARFGREERER
EXHL; RXRRBRESHEEMZHESFERSIMAELPRRINEREE
BAXER, WA, HRAERER. TENEEERREAEN.

THIR W SRR ST ITZEH LK REATHE R, FH AT R AR~ B
RAMBHIRAMN B A BZATELENEERIL, SFEFRTHER
B, ZEFR. FEGERBSLEF, BXEREEFERRS, RMHZEIE
BREEUBEREZESIL,

&

—. ZEEEFENEEEE. UK ERER. RENERAE, 3
B 7E & [ SR W~ 35 S s D OB O T, SRR L3 n s JR R, i B B8 7 0
fn B R B UM R G R & S8, RESREEMILE, RARER

2
&58

(=) GEEEFHXTRERE. HUMBHERERL. RENEERLE,
Vi B 7E 8 B SR 35 SR> B L T, RTS8, Eesin g R R
B B8 2 ) 0 7 i B P o [ 2 P SRR AR R AR s R D A
i L 3, R AT A e [RTIS FH  EAT  R  S s i . T
SRS, AR 2 F 2 B RER I e U b 4 300 SR R R A A 1 B G T

Az JITC
2025419 A 2024 £ 2023 fEF
JE ARG
X =>4 X =174 X =14
m [ 37,763.31 | 42.71% 40,592.98 | 42.38% 26,445.13 36.41%
g £ HESE 25,795.22 | 29.18% 27,772.12 | 29.00% 23,630.79 32.54%
IHE R 7,212.27 8.16% 8,057.20 8.41% 7,143.05 9.84%
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2025 % 1-9 A 2024 £ F 2023 £
JEM B
£ =14 &M} =14 &M} =14
&t 70,770.80 | 80.04% |  76,422.30 | 79.79% | 57,218.97 | 78.78%

KIEHITH, 2024 4F J 2025 4F 1-9 H, FRI0A R 22 R BRI 44155
B BT, SERIAFNESRUBRREY 5K . NIRRT R A — 8.
w3 DAY o R < A M 5 K 3 R AR I R RN OK B B ol 5
NI, IERPEER T2 S i g 565 00, 15120155 i 3G KT R 3
P, HEM B2 S O 5 EUHRFEEIR TN, 2024 4R 2025 42 19 H, BH
it R i WSO IR L 7= B, o5 EE 200l  54.17% A0 54.90% . 4k 2 38
W, BRI T 3 ENE S HONL = i A R DL T

HRL: TG
2025419 A 2024 EF 2023 £ F

A &B Ek &M Ek &B EL A
H A it L™ i 65,382.24 | 54.90% | 71,895.80 | 54.17% | 53,291.52 | 48.54%
I 53,713.67 | 45.10% | 60,831.54 | 45.83% | 56,508.21 | 51.46%
it 119,095.92 | 100.00% | 132,727.34 | 100.00% | 109,799.73 | 100.00%

R IAE I, PRI A 7] A RER - AN RS DR
JE AL ;XA 20254 19 A 2024 E B 2023 £

A 5] Ju/ A 0.56 0.55 0.66
I HELE Jo/ A 0.11 0.10 0.11
R JL/KG 48.18 44.48 44.87

SKIGINRE T, SIS, bRI0A A 51 ZHESLR IR BT e, TR & e
AEAL SR AT RLTT S 0 A% FE A A8 E AT MLAFAE s AR A 7] 2025 4F 1-9 H J 2024 4
G35 R AN A 2023 4 TR, FERGEAT AN AT N, LR A
FES AR ALET B, FRETA F] 2024 4F K 2025 4F 1-9 H SGT MOSFET 7= i (1) 4=
72 SR BRI S BN |5 FERpER AR T, HAE A B B AR AR A, 7 [
IAEZ AT . SR . 7= 2RSSR (RE £ 2025 4F 19 A, WA H]
PR RLFE R BAN 45 2024 4F J 2023 4EBSAT BT, 7R 1B R N 7 SRR,
{5 ) A P SE N s (R SRR, X A S AN AR O = TR, S5 AT A BB DR A% B
M RE SRS 22 5 % BN IR T I DU £ o
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LR EPTIR , 5 I PR R 2 R it [ SR P25 B T R E R B0 L o e T
FEERT S S AR IS A BCR I KT i 1 Bt R K S i i 8. — i
B b T R B R SR, AT N A FERIAVE L, B A R SN &
BARTE, %I fh AP A w BATRIE R, BEE B A S TR,
A BRI 75 5K R0 R, s R RF S T, BARRZ T IAT
T P S AL RE N, BT BRI A A BT B B (ERRIRARXT AR, R BEHK
TH R R A7 R ) B s T A58 5 0 AL ) 2 ) o B3 R < 1 K o
teiRTE, A A,

(=) ARETBE =00 [ R UATRLR IR Rk & B S B, RE5RE
EMILE, RABRERTT

T I, ) 2 X i B e R B IR R 5] LA R L BRI R I S
KW ew, AL S R DL R -

mH 2025 £ 1-9 A 2024 £ 2023 £

S SRS R (D 67,646.71 74,217.04 40,250.95
RIS ZAE S S (O FD 243,222.45 | 273,704.76 | 224,697.70
KIGIEE R (T30 1,496,880.80 | 1,811,268.20 | 1,592,101.10
B R i SR s b e s 5 FD 216,825.67 | 266,423.82 | 215,354.60
Hrp: AR E 5D 56,280.37 64,200.51 35,505.19
B G g IR 160,545.30 |  202,223.31 | 179,849.41

SR s 5 65y B3R A B i R 1.20 1.16 1.13
SR 5| B BEAGCER/ AT i R 7 it 1.12 1.03 1.04
P RIAE eI P VA S RN YNE SR Yy 6.90 6.80 7.39
B R i SR i S R (5 D 211,638.55 | 258,490.14 | 219,551.54
Hep: AWM REE 5D 53,630.04 61,592.36 43,049.04
B AR 7R 158,008.51 | 196,897.78 | 176,502.51
PR 97.61% 97.02% 101.95%

RIS RT L, AR (0 2 R S A B R ERFAE B R KT, AN R - H
A R A, HORTWACRE S B AT dh R i AR S S AR 2 I ZRHESE

L EBEPRL RN T B A L i S B 07 s

HORW AL BAR = & R

AR ARV AL o 30T H A BRI 22 = i (5] B 2 B AT R R WA R 577 dh 7 B

HEBARRIFILRE KA.

1-178




MECEFC LA LT, bR 2 7] & 28 T B E M RER AR 577 ™ e 2 R AR
RFFILACOR &, DAIEAEAE e Ish, RS/ MEHZER . & TURNS A
TERMEERFA X, BRIt (D MERMETm, N, SRR
NSRBI B A s s, R B dh S AR .
12 =] B A R AR B 5 2 B i, ANTRIZEZR P ok B RS A
MBCRAFAEZ S, AL E A MR i R FE KT R B A (2) BIZRAE
BRI, BRI AT 2025 4 1-9 H 51 SHESCRIECE 57 b &= /I L Bla B
BTt EERIRI A A S G R ORI BT T 38 R N A e BT R
(3) WEEPRERIW T, R 22 m] 2024 4 EEEEDRR R 5 77 ™ B 1 Ee 4
PR B, EE AR AR AN, BRI R (BRI IR i R L
B, FECRAL XN BB ERAE AT A BT R, B SN tEAh, FE
FIAFE = MR BT TR & L2840 Bz R, S fonf 32 225 A kL
MR EAFAEZ S, [RIIN AR IR AR IR A A 5 AR S R Bl (A% S8 A
LRI & 5 77 8 Z AL R — — X RR R, (AR EEH 8, 61T
b A= SE R o

MR EH , 0 I T2 SR RER I B A A 2l 5 R AR AN i AR Sl A
VLHC. [, 23 a] QS BN e 8% B RA LSRR, SRR SA % B SE R Ay
PRNIK, FRAEAR P AR AR ST 1 D 45 8 22 8 ML 5 A, A7 B 7510 Sk
REFEBOR IR R MRMRAZ S C R .

LR EPTIR, BRA) 2w il I R s BRI AR K <5 7 i A R B A UL T
DR AA G, MARE R, MAERFIEE.

Z IR EENFINR TR SIS, RERFE SIS THENNE, I
ZARPRFEERTHREL B REFRL. THHELMRRERL, 7T
WE W BA &R RS SRS R KRN RE R EEE, BRE
S5FEATW AT A TRAZRSEHHE—, FEER, B RERER L%

(—) #HABRBRAHNRTRAFHE REFEEWSTHENNE

1. v iHER AR E

A b 2 THAE I 50 T B AR A S ANE B N AR S E i T -
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1 K BURE
AR

1HE I e AE SR AR RE A Wb

(A £sit
1 HENEE 14 5
— D

Al B2 2 KRR HAE ) 7 77 UL A2 75 A0 X2 T R A A
SR bl HL A AT 57 I 1) B i e B DT NI RARER N o A b AE [ 27
JURGALTE AT BERE EEH IR W, Z N FE TR, BN
BRSO O S B SN s 50, Al ARER N, I 2 32 1
TR BRI A) < B T2 3 1) B BON » i e BN, 4% I O
WAL JSE AT X A7 S AT B3R I8 S A 45 HLA AR 5 T AN 3 B, sl
12 BT E 1A <o g A LA S5 R o Al 170 7 7 e L ot T B 6 4%
HZ R SIS () 4inll 5 58 =7 BURS R it A B8 7 4%
HIRUG, HiibgR . (2D laeis 3558 =7 REA ML
FPRARS . (=) Al B =T AR R AU, @i St
ORI IR S5 R % b 5 b e B S R S b e A
FLAAH 170 250 7 L T o T2 75 AT X780 i RO B , il A
PR RS BR T R TR 3, 1 B 24 2565 25 R T AT A DR S A
B, XLEHIREL ARG (—) bR A7 7 LR i 2 22
DU () AV AR LR P il 2 1T B2 5 R AE T i A B XU
(=) ABE T RE TG s . (10D HARA S SE
ATE DL

CHE R
SgaeEi ]
2tk
H15)

nA) () HERMEE =J5 % O BT HEGR
MR AR “ B N O R RS AT N, AN, 50
T3 BT T bt R B [RDRE N L R 7 dd A el AR XS DL R, A F]
IR £ [R) 2 Rl 55 S ORI TN T3 7 15 C A US4 n T b
BHFEHIRL, BN 07 2 B A E S B R IR 38145 )L F-4
PREETE R A, Bl JE AR 75 AT 5 B R AT S I
iR RAZ I A 5 2 IS8 P BUAC B AR 2 15 AR E R A LR
AN AN R B AR BETUK R A R e 75 7K H 1 i
FOEMI A% A2 3 1 RS R 75 BE W HRAS-5 12 S5 RLIT A BUA 5% 14
5o WA T I5 AR BASAIN TIRA R HIAL, 2R R R &
TRILTTHAEGL, ZRFLTT AR A & AR YON , T R B A
Mk AR W SEZRFE N TR 55 BEAT RE B AR, 0 07 SEBR N
FEOT PR AT TGS, 4% IR AU A S S0 A 55 B USN

2. FREIAREI BN IA

AN /ASTES RV TON g  Sa W R R v R e 2 P TN AR S 1
JUORS BB AR EER, 3% P SR A it [ BEAT BRI AR 55, AR EART
B KA R RES BEL U, S AL BERAIAE DG QCL QA
S o BRI 2w G R AN T o B8R B 0T 240 5 (Y 3 0 B A AT R 00 2 1
DRI, o P 2 w0 00 7 o RSN SE2 Ji R AR Y 3 2Bt B 25 B TR T i i

N

RAEPRHI AR 52 P B D RGIEEH, SRS bR, R
F JC i SR b BRI B Y AR R 2 =) ROk it R BEAT AN 54 o B [ L by 25
T, ARB 2w R SO B R AN EAE it [ B o DAL b 19 23 = 5 AR HR
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15 R A ERIAL, A2 2 P i [ B e 2 I A 55, 42 AT ) 2R X 2
HBABARFE (Rt ERNEE 14 5——N) BIRE, B3I il 55
P S TN AR I 2 R NI L0 24605 (B ) 4RI FEin A 55 (BT g4 5
BRSNS AR AN, QEERUE TG 9 —221t

KE15) BIME.

=

Z5 EPIR, AR 2w B0 i SN2 B AE SN TT & il 2 1 v DU R

(2 ZEHR P LB AT & M REER . mHHEE Mg 3s)
oL, WHAMRE A ER R RS RS RREE RO EE L&
B, RESFATLAT HARWARSEHE -, WEEER, HHHARER
PPN E= gL

1. SGaRRE~EEZ>RTHAELHEERL. THHREENERIE

Ot ULBHIRE AP B R AU R N AR S A K SR R R A
e

(1) EE=ATHZIAE RS A7 F

PRI F) 1R B oM DR B A R AR &, L MOSFET i
IGBT N3,

1) MOSFET

43k MOSFET Wisgfa K, M 2020 F11 AT 743 {2708 8 2024 4F (1)
AN 1,011 1278, FEASHKRIE 8.0%. B T ESmIE. T AL
RS 25 BB B DL N YR 2 S5 22 N A PR T S B A 1) S SR A, B
TR AT K . kRS K A b, TOE 2025 £ E 2029 EEE S
KRG 6.4%, F 2029 FEHiigE a8 NIRRT 1,377 1476, BARWT:
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£FR MOSFET W%l

160

140 129.5 i
120 1145

107.6
101.1
100 93.9
84.1
g0 743 755
60
40
20
0

2020 2021 2022 2023 2024 2025E 2026E 2027E 2028E 2029E
2 IRMOSFETH AL (+1270)
B KIR: YOLE, s iksbRIse.

RE R4t S K MOSFET 8 %37, Ik, EBUNHIBURE S K& ¥
SHFET, EN MOSFET Wil $ &, MOSFET | 7 %4 3¢ AW & N7
242 Th, [E N MOSFET b5 [E 4 i R H R 22 BRIEAE B8 4 /o Hh s = L e
FUBETI, 2029 “EH [E MOSFET iz #lisif B 584 700 1476 AR, 2025 F 2
2029 FH A MK ERIFL 8% MFa K& . ERERNZ, FKE MOSFET
PENE =B R AR BRI A 7> i3, 2024 9 [ T34 A 263 /4t AR,
iTE 2 2029 FERIGK R 446 1070, EEHKEX 11.1%, BEFm TI1-FEK

2) IGBT

FHE Yole Gitt 303, 2023 4E4 8K IGBT Wisn ik il 76.57 122570, i
1t 2029 FE I IA R 100.81 /43570, 2023 F-2029 FH - SWKE N 4.7%.
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43R IGBT T #EE

120

100

(=]

8
6

0 ‘\ ‘\ || || ‘\ ‘\ ‘\ ‘\ ‘\ ‘\ ||

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
B SIRIGBTH 7 (23£70)

o

S
=

J
(=)

4K YOLE.

IGBT 2 &[5 # K RHE RO L 00 (1 & A Bk H , | 2015 42 DR IRE
IGBT HEZHIE 10%IFZWG K . 5T FE AR RBOE g % O oo a7 4L
MR, Al g R, FE E P inig A/, 2022 £ E N IGBT (1 E 7=
AN 26.5%, 2023 LI 33%, Tt 28 E = 3Kt — 53271, [N IGBT
R R o AT SN T, 2026 4 IGBT i MU BHIA 2
42 {2300 E, BASKR LR AR RE T A BRI 53, A+ IGBT /4t
I AR A S R LS

K, iT4E3kE MOSFET f1 IGBT [T 7t BR324, AR/ i dE sk Hr et
W, AT N ARG R T, TR ER R R ESE.

(2) EE™RHEERMERSIFHRL
I, AR w32 B A AN AR AR DL R -

fr: A
2025419 A 2024 4F 2023 4
FHmRE - -
HENE | TR | HEHE | IR | HEHEE
SGT MOSFET 39,355.17 | 30.96% | 40,068.06 | 50.27% | 26,663.42
1
éf””ﬁg Trench MOSFET | 13,632.81 | -13.14% | 20,927.72 | 29.79% | 16,123.81
HH
SiPM 481.34 | 11.80% 574.07 | 218.59% 180.19
| MOSFET Mg | 124,759.79 |  9.59% | 151,793.79 | 14.58% | 132,477.84
7=
IGBT 23,900.16 | 3.66% | 30,742.08 | 7.85% | 28,505.18
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2025419 A 2024 4 2023 £
id o E - -
HENE | DR | HERE | TR | HENE
TR 4,922.67 | -39.78% 10,900.18 | -12.81% 12,501.75

Ve 2025 4 19 84 R E AL,

Hi BRATED, RSN, FRIA R B S E R RIS, LR
WEN o LA (0 A B  SGT MOSFET ANl i MOSFET JeAsHer i,
et A P A K LR 43 AR 50.27% - 30.96%F1 14.58% - 9.59%, KR,
AT BAR A T B A R R SN K. 2025 4F 1-9 T B A R
Trench MOSFET 4 %, LLJZ 2024 450 2025 44007 i B2 TR,
FERFAFARIE T IAE O B B RS ISR R, 12557 A R RS
FERE RN BTk D, AH R TSN o5 LEARX A, AR (19 2 ] B A R i A
W= SN RIS/ o

AN, ARAG AT B SR AL DL T

i oA
2025419 H 2024 4F 2023 4F
iﬁ&l%ﬂ N e o N e o N e

HERN | PR | HERN | THHER | HEEN
SGT MOSFET 1.28 1.63% 125 | -6.49% 1.34

ERERTY ) )
o Trench MOSFET 0.82 1.64% 0.81 | -18.50% 0.99

HH

SiPM 8.02 | -0.57% 8.07 | -221% 8.25
MOSFET Jf&ith 031 12.70% 0.27 1.04% 0.27
EH =5 | IGBT 047 | 11.22% 042 | -8.17% 0.46
TR 0.39 0.84% 0.38 | -2.50% 0.39

M EZRIRL, bR 2w B S A R ARG e, S 2024 SRR BN
WIS TR, AR 2024 4 EAFEE RMATIBVON T RS HTEL 2025 £ 1-9
AT REAT BBl L 2R AT IR T i /SRR T Al

2024 4F, FREJAE] EA GG S BRI R38N TR R A
RS, T RIS S AR USON o B R ) MOSFET S st p s A5 S s, 49 45
AN BEARTRE, 15 2024 4F 5 A G SRR S A N S K
2025 4 1-9 FJ, FRiI2mH EA R ON S B A s B SGT MOSFET 4
AN Bk S, B0 SO & EEE R ) MOSFET St IGBT (1)
BRI LS, 15 2025 45 1-9 H B SRR SR SIS S A
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WA BT SEDHE

i bR, WA, BRI A ] B R T AR, LT
P ORFFEEGETE, Wi m B2 s A R B R 2 KOG Y, HI KB, bR
NE BRI A T RYEARE, B A A 2024 /0 E T RE, 2025
F1-9 HARETE, 458 X2 MIEE KBTI, SRRKamiE e
b L R I 7 S SN R S i, BT S B

2. RESFEMLATHARRAZRSEHME -, WHFEER, HHHARG
R e

AN, FREYAE S REATL AT EE 2w B E NN RSB U EL AR

B Jit
e 202519 A 2024 4 2023 4
NGBS
LN RHNE LN RHNE LN
Wik 298,961.70 23.82% 339,062.07 -7.44% 366,296.54
REFER R 250,154.44 24.70% 284,468.50 35.05% 210,636.02
Hritife 138,536.43 2.19% 182,842.40 23.83% 147,656.14
TR 98,314.23 0.35% 133,136.03 -11.52% 150,473.94
PRESSS 96,362.32 41.60% 100,322.00 3.12% 97,285.03
ST G 74,479.72 16.72% 90,904.96 30.75% 69,526.51
T 51,792.95 2.55% 71,305.99 -3.19% 73,658.09
¥ 144,085.97 15.99% 171,720.28 7.76% 159,361.75
FHIAE 123,503.40 21.13% 138,284.82 20.96% 114,320.27

TE: 2025 5 19 H RS F MR R, bl A 15 2025 B 19 A BRI D%
Y 2024 4F 1-9 A EIERELF 1.

MR4E B3, WS PN FRIA J RN e K, ABahifash 5 R4 AT B
ANEVBAR L HIRAIEK R A NAT LA F 2 5.

BT Z BN S A BIE K R A E T FE S s . &8s, b
S, N AR EEAN FIAE . FRIA B 5 0] b 5 AR Bl 45— 2 1 BARE i
SR

(D HHIEET 2024 FIXN T FF: Wk S0 F 27 50N IGBT 1 SiC #ik,
2024 FWN TR, 322 R AE Tl 3% H A B YR 4003572 i B R B DA R LE S AR Aok
TR N BT
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(2) FEFERIHL 2024 I K ARB S SESERL IR 32 257 i g T i 2R AF
AR P SRa RS s AR SRS Fr o SRR L A A SR AR
MOSFET ##fF-A0:8 7 IGBT asff KA SiC #8455, 2024 FURAIG KA E 5
BRSNS ) e e/ et A e N WN i pa NI ES €

(3) Hriifig 2025 4 1-9 FUYR A REUR: Hril B0 £ 257 W SGT
MOSFET. SJ MOSFET. Trench MOSFET. IGBT, #R#&H 2025 4E4E4R, I SGT
MOSFET 7= i NI KZ 11.03%, PRI F: 2025 4F 1-9 ARG K BAK F 2

52 HAb fh 5 5

(4) FWRHE 2024 W TR, H 2025 4F 1-9 IR A KRG 5%
B EZ =08 IGBT. FRED (PUdkE &) O H . HEMEL, Hik
N N A BAIR 32 A7 B Rt o S5 IO R R 22 T G

(5) RIET 2024 FWAIEREFBUR, 12025 4 1-9 HURA KR -
RSB FE =N STMOSFET. SGT MOSFET. # 2% i MOSFET. IGBT.
SiC, H 2024 FUL NI K H AR EZL I ST MOSFET 7= & A5 B0 4% T B ATk 2025
F1-9 AU KR R AR G RIS B E

(6) SRR L 2024 NI K AR B ST SR L IR 32 27 O/ IME 5 2T
UMESZRE . MET =M. /MES MOSFET) « IhREBAF (TR
IR =M . Th% MOSFET. IGBT. Hralimas) , 2024 FUR A KRB m +
LRI FR A S SN BRI 2

(7) WEFTHT 2024 FUN R, H 2025 4 1-9 HIRA K REL: EH
P EZAFENNG S, S TR ARG B =, 7R R S AR
SR BN L AT EE L IGBT. SiC SBD. SiC MOS 2843 32847 i A1 LDO.
AC-DC. DC-DC. #LHLfRH" IC. FHEHE IC [ LED IK3)) IC S84 B HL % 7™ it
FCUSONRFER T 1 2 B 2 LT Ui L FH Al = B SR 8 L i, AT L se AU
T BN AR R R AT E

PRE) 2> ] (R DA AR i 32 BB FRAE I MOSFET,  JF A SGT MOSFET
N, BRATIARRSE R ARG B RS 2SR S R A
G, HiGFRF iR MOSFET Bt LV AARFEER T, 1SRN 2 F B A dh %
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SR SR T s T2, 0 70 A2 P T 3 I 0
FAMATIZ—, FACELF PR RIS TR R, A 1 R U L 4 e
T34 ), LTSI AT R SRR A I TSR BT, B0 2 7 BRI

FaB K,

G LTI, BRI T 1 B SRR R RO RF S K 15 7T L A R
DAERI YR, 5 LA LA ) 2 IV 1% 50 S 0 2R B 08
WS RIS E RS, B AT

=, EMARKE-SHERREN, FEARHAHEEE. HERA
REHN G, REFEHRDBEARKE”EZEHBNERELEEYE, REHF
FEIEENLASE; REFEARARINREZNEHBHER, mk, ST RH
BRANBEZEHRBHE. HERAREHN & HER

(—) REFARKE = LHR RSN, FEMRHAHEREE. HEK
AR EH G

BRI 2 F) DR A E A R SR U2, BREN A F N TR ) B
2 M s R N A0, 38 B T RE, R A A IR, RIS L)
LEHAERL, W BN R AR R RARE, HAL 5
FAE—E M. REWIN, HESPUAR 100 5oLl BEaR (LT fRiFR
BELL F2e4TE, ok 2025 4F 1-9 H %I 75 T35 o5 S AL AN Y B E TR
95%LA I, RERETE A A AN o

WE IS, B LB BES A2 K. 2 FM42 K, fihikE
BTN b 28 BN LEA9 43 A 43.01% 40.82%F1 45.65%, 4241 f #E AR

PREGAFGIT T GBI M (GBS E) , AR R
1 AT T AL E . TELBIT IR, BRI A R R R A BT AL 24 v
IR, BRI 2o - Bt MBS R, RS R FEFRRIERE
WRHATEME, B A AR BOR RSB R IIEE, Bk a .

WA RAN, PRAA T B, E 2 ARG 1B B T

W 2025419 A 2024 S E 2023 SEF
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i H 2025419 A 2024 EF 2023 £ F
PSR L M EEE (50 1 6 2
HHE B E SRR (70 594.06 1,564.55 413.30
LA m Gt (i) 50,806.63 54,803.64 40,981.59
2 B AR A B R RO b A 1.17% 2.85% 1.01%
P UL - 28R TR (i) 74.97 394.28 -4.10
LA EEMETT (I 11,526.43 9,430.35 2,462.43
2 B A A A B R e A 0.65% 4.18% -0.17%
BB S8R EE (50 2 0 0
BB LL 2 REON (30 476.36 0 0
2 B AR A B R RN B A 0.94% 0.00% 0.00%
BB EEE R ER (o) 145.40 0 0
2 B A A A B R e A 1.26% 0.00% 0.00%

TE 1 R A R RN B A GE T Dy
T 20 [ N AR AR EAEA LA R BOR .

WAIAN, ARIA A FIE DL E SRR R B AN 2 K 6 KA 1K, Hi
SR DL 2R U A B R RN B ELAE1 43 301 1.01% 2.85% A1 1.17%,
BF A N-0.17% 4.18%F1 0.65%, HEAk b7 ELA k. o, 2024 4516
UL E2EAE . AT BRI FE R 2024 G- RUHHITIE TR, T
RS K, H G sRIEFHESFRI A m i8I 3 2 L4 8% 5 2 B A W

e

WEHN, FROAFRLEREBEMEL ESHEBE RSN 0K, 0 XM 2 %K, B
BN &Y AL A R W IR B8] 43518 0.00% 0.00%F1 0.94%, EF] &
EL 7354 0.00% 0.00%F1 1.26%, 4k HLEAK, HAd 2025 4F1-9 HIBH 2 X

AR UL b 228 7 0 3] 2 52 i 25 ) S A B B 2B R DLRS I T L

(2) REFEFHRMBARHE > EELERNHELSERE

A IS, ARAO A F T IUR A R DL R -

B T
N o " G EEWS np
=] D
e B HE™ HEED LR JSLEY 8]
2025 4 g%lgfﬂ%ﬁ} SGTMOS. TrenchMOS 9,373.68 7.87% 2016-08-11
197 iR SGTMOS. TrenchMOS. SIMOS 3,640.72 3.06% 2016-07-29
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™ N N jz;'i"j-k S Wy o
WA | FE | BPAR g, B S ﬁ& fmf R
2022-05-31
2020-06-20
“'/_\’i > N
3 gglé;ﬁg&ﬂ SGTMOS. TrenchMOS. SIMOS | 3,639.22 3.06% | 2019-11-22
/\2’;\‘_&4“"
4 %;@f /Lg%é%% SGTMOS. TrenchMOS 3,587.69 3.01% | 2015-03-23
\"/_\’i :':\/
5 %‘ £§§§§§ SGTMOS. TrenchMOS 2,949.79 2.48% | 2016-01-20
/N 23,191.10 19.47% -
g F: ¢ T
1 gggfgﬂ SGTMOS. TrenchMOS 7,218.19 5.44% | 2016-08-11
2013-06-04
2 R 5% SGTMOS. TrenchMOS 5,163.85 3.89%
2016-11-11
/\2’;\‘_&4“"
— v Trenc . . . () -03-
3 g;g/;\%é%% SGTMOS. TrenchMOS 3,501.45 2.64% | 2015-03-23
2024 4F 2016-07-29
4 | gt SGTMOS. TrenchMOS 3,406.16 2.57% |  2022-05-31
2020-06-20
\"/—\'i = N
s | IR | 08, TrenchMOS. SIMOS | 3.082.13 232% | 2019-11-22
BAHRAF
Mt 22,371.78 16.86% -
2013-06-04
1 /R 5% SGTMOS. TrenchMOS 5,491.11 5.00%
2016-11-11
2016-07-29
2| EgtE SGTMOS. TrenchMOS 4,368.86 3.98% | 2022-05-31
2020-06-20
2023 4 2014-03-19
3 S SGTMOS. TrenchMOS 3,205.16 2.92%
2017-03-22
UM R i H
4 BRI A 5] SGTMOS. TrenchMOS 2,311.92 2.11% | 2011-03-09
\"/_\’i :':\/
5 g £§;§§§ SGTMOS. TrenchMOS 2,247.09 2.05% | 2016-01-20
/N 17,624.14 16.05% -

T w TR R T BERYE F R R A F] L YR T RREE IR A A &
B I TR R AT, ERAZIR PRI SR RO (], 1R s 1R 58 7] — 4260 1 1%
PO EG R R TREARAR . TR TARAR; WmikFE—EH TR
LG T RHA R AR . T W RIA R TR R A A .

WRE L2, AR S AAEAE B L BRI ARSI 2 7] 2430 B8 & 7
o
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(2) REFEIENLIE

IR, FRINA 02 BIR5 P AR S

(W) REFERALARERNSHEOWE, W, FHIH £
SRBGARHRMR. HERALER &SR

AN, FRI0A R GRT LS AT AL R, R AEAE A R R
B BRI RN AT 4 SR, RS G 2 MRS R 4 A
Ko B+ B XM XK, JHEAHAKA T ARG KR, R, PR
UM, R, A A B AR R R IR SRR S, TR 7 4
FIUP i, B SN X LT T T A £ T LA AR 2 ] AL
LT

AN, ARE) A EAS RS 2B T RN B A LI T

W Fot
2025 £|3 1-9 8 2024 £|3 2023 fﬁ
ZES TN ExT) TN EX) TN EX)
|
L O B I B O = I IR L 2 IR e O e
A 37,536.6 73.88%]| 8,230.28| 71.40%]32,512.19| 59.32%14,554.40| 48.30%(17,370.31| 42.39%| 305.22| 12.39%
9
B+ 9,709.61| 19.11%| 2,297.37| 19.93%(19,268.63| 35.16%|4,068.31| 43.14%|20,910.74| 51.02%]1,627.48| 66.09%
N 47,246.3 92.99% 10,527.6 91.33%(51,780.82| 94.48%(8,622.71| 91.44% 38,281.04| 93.41%(1,932.70| 78.49%
0 6
B 3,379.24 6.65% 953.66 8.27%| 2,130.14 3.89%| 590.73 6.26%| 2,634.04 6.43%| 527.75| 21.43%
X 181.09 0.36% 45.11 0.39% 892.68 1.63%| 216.91 2.30% 66.51 0.16% 1.98 0.08%
INF 3,560.33| 7.01% 998.77| 8.67%| 3,022.81| 5.52%| 807.65| 8.56%| 2,700.55| 6.59%| 529.73| 21.51%
=it 50’806'3 100.00%11,526.43|100.00% |54,803.64|100.00%9,430.35|100.00% [40,981.59(100.00%|2,462.43 100'2/2

WEWIN, A2 "I LA AN BA] EZORIET A SN B+, HH
T A RAWHE LG LR EGE, P ARRFEENERS A KW E a1, 5
A RAWRHIWN . B S EERF ST T
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. IRE>~EELHERRE LI IHERNE M, REERHEERY,

ME AN ERFHER, R0 RHESHEL, FRRE™REEE M EHEH
BN BAKFEHEEHEFERZEERHABRRRUNB R RS, 2
B 24 i 5 07 SR TR R T

(=) B EELHEET T I IHERR R
PR A2 m R HA A J R R B 7 L 55 1 DL S 15 R T T B A i 2 =17

r T LA R
Be | BPALHK NE2) REETHERIA TR
TR TARB AL . MOSFET 47 | . s
1 AL | s Emgid). g | o0 EIIELS FURZSE NG
S an
LTt
) | FUE T MOSFET i, 265 1 | o, I F G 16 M
D L N C e 50 B8 1 =
LT MR R RS, KImas | &, o . = e
3 A3 gy, AR AT B g
L AR = R MOSFET F=ih, 2 | . . N
NIt >y S e =] \ \’ Z: R
4 Ae | S Pl b, g | D0 T Ruchivs CRIEE
1%593%,@/&1& B ~ MI{E HESFan 53]
LHETACEE MOSFET SFH T ILas ™ | o o bmarstan ks
s | as | sowmprmemmnr. D | TIOHIE L
B, WPCBJ . HE . W % AT AT IR
— S T E T
LRI T R G gy | [ LIEEIIER HIIG
6 A6 RIFr, e Py oy Bk T s s HKWDHHEE@‘MOSy
Uty - B h R 580 s 2
FRATEE T B IR BN
LT AT LR R MR |
7| ATAS | R, o k. e, | O SIS AR
B ML, 4R i
LT AT, ZE T | L e
8 A9 SR ARG . F T LR P AT I T, AR HE Vil AR 25 I R
F= AT [ A A Rl B R 73, AKHE Alpha & Omega
9 A10 M, AR EE SN BMS. HEAHLIKSS. | Semiconductor
Sl TR R e
B R AR . RIS BN | &, A fCH [ AP IGBT 3K
X7, IGBT. MOS EHIBH NS | IhARAE . EHRE AR MCU.
10 AL | RSP, ez P R B RER. | U B LIRS L KR
Ve AR, 2P, RS EL . | BKE). Jels. T COOL MOS
AL, 57 BMS 4 RUAA—. —hs
7, U F = B A f el L P
| agags | FETES R, s R | AT T IR
o L3 7 ) B Al KRR R . S
g
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Fg | BFAW N|Z:3 2 RERITHEBRKAE =5
PLHLFIeasfha . B HUTF R AR

1 AL RN, KunE PAFEHEENRE. B | &, EAREK R B
HIW/ =5 BMS SRYIR JHRET | R R
ST,

3 Ald LyF T MOSFET fRBEEAIN L, &% | &, AR BRFE SRR AE 45 5l i e
PR TR % Hl

W1 A7 A8 AFE—HI A, Al12. AL15 NFE—#6 Nk, #EBa A+ 5dE & 3541

i_\" _FIEJ;

T 2: BE BRI T A THE 2SRV 55 i) 5 R P
S OO N KRS« 0 A2 280 2 P SRR R SR . RN SE S, BT

Tea T B R H 2 AR R

L, A LTI o AR

PR A IREE B2 A T oo s R L RS R AL T SRS

N

(K322 =17 dh I 16 7

o

(Z) XMWERHERY, REWPNEEERL, P aNLRHEERL
e %, ARAEAR B F R R SR A R A A, AR
BEAEAE . B, Zm LR

i SR

%iH 2025 £ 19 A 2024 £ 2023 £

/2025.9.30 /2024.12.31 /2023.12.31
WA R A 4,046.85 4,153.94 2,835.90
L A A R E B 28,197.79 31,587.93 22,762.77
M SR A E L C 27,566.49 31,695.02 21,444.73
WK FEA7#0s D 4,678.15 4,046.85 4,153.94
LR R A B G C/ (A+B) 85.49% 88.68% 83.77%
WK FEA7 LM D/ (A+B) 14.51% 11.32% 16.23%
HFIRARRE (K) (360/ (C/ (A+D) *2) 56.97 46.57 58.67

S BAY, FREOA T 32 B AN ORI JE A B R B 58.67 K. 46.57
KA56.97 K, WHERPREHREEWK, FEAHERN, Sl s
A1 45 51N 83.77%. 88.68%F1 85.49%, LGl mr, 7= hh & iy B 1 il B I

I AR, ARl 2 7] B A A A

JE B L
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() R REFEN BT LEREEEN . BRKFEHSHERE
BEEZERRNABKRRUNHE L &EE

1. XL KIH & E b

PR 8 2 ) 0 28 B T AT 1R USROS AR ™ il A L S A
Dby TS84 71 R B T 1) BRI 2 D 3R
ANAEAENS B0 2040 T B 5 JE A £ 2 22 S L IR AL RS 7

ey

NS TR
B Ja B RS N

AW, FREA FX F EL 8 &7 W oy SGT MOSFET A1 Trench

MOSFET, &SN T

(1) SGT MOSFET

Hfr: o/
FFs -9k A i 202519 A 2024 B 2023 £
1 Al 1.37 1.22 1.19
2 A2 1.30 1.32 1.27
3 A3 2.22 2.30 1.76
4 A4 1.71 1.71 1.65
5 A5 1.23 1.49 1.59
6 A6 1.47 1.49 1.80
7 A7 1.39 0.87 1.95
8 A8 1.41 1.43
9 A9 1.10 1.18 1.10
10 Al0 1.59 1.50 2.19
11 All 1.35 1.29 1.75
12 Al2 1.23 0.89 1.09
13 Al3 1.14 0.99 1.08
14 Al4 0.94 0.85 1.05
15 Al5 1.09 0.98 1.09
SEHE 1.39 1.24 1.34
e ERAFIE N BRI E SN AR AR R, R
(2) Trench MOSFET
Hifr: oA
5 BPEWR 20254 1-9 A 2024 £ 2023 £
1 Al
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FFs -9k A i 202519 A 2024 B 2023 £

2 A2 1.64 1.91 1.84

3 A3 2.19 2.51 2.42

4 A4 1.97 0.97 1.67

5 A5 1.92 1.96 2.45

6 A6

7 A7 1.62

8 A8

9 A9 1.47 1.70 1.00

10 Al0 1.68 2.16 1.97

11 All

12 Al2 2.09 1.96 1.88

13 Al3 - 1.89 2.35

14 Al4 - - 2.48

15 Al5 - 1.77 2.37
EIE 1.68 1.87 1.73

FRIE EFR, bRiAal o EELE8 T SGT MOSFET F1 Trench MOSFET (144
ERMAGFAELREZESR, SEHEE RN B H AN F R 5B 5o N H R AN H
PLAES A BAR P AP E R e, BoA SR,

DL SGT MOSFET 445 B 5w 1) A3 A4 & BN B i) A14 M), kRl
H A A3 #HEE 1 SGT MOSFET 1 7= 2 3 FH Aiidsk Ay rE YR S i AR 2%, A e 1)
Al4 B BN AT 3 EON S SR L Bh &, s UK.

2. XTEHEEREFRIKFE

WA, bRAEIX FEELES R TR RS AR

F5 | BFAWR | 2005F 19 H | 2024 FEF | 2023 FF FER R =R T

2024 FERHEZAL, FERRHH

1 Al 20.98% 11.54% 6.49% . . N e
° ° | B A TR 0 R R AR

BAKER R, TERMLH L
2 A2 24.98% 21.64% 11.35% | FFZEP= O R 2 S 0F A AR 34
FEEh, AR, EM KRR

2024 SRR E, FERLFE
) G HH 67 17 R T v i 0 A 40
W 100V, 150V #1200V 7=, 1
SR i BN KR R

3 A3 23.31% 23.43% 5.84%
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g | BFBWK

2025 19 A

2024 £ F

2023 FE

B R B /BT

Ad

25.95%

20.78%

8.49%

BAENERE, EERIZLHN
RIS fh A, B R
B, BRI A FIRSG TSN
SR

AS

22.19%

18.41%

11.45%

BN B, EERZAWA
RIS dh A, B R
BED, BRI A FIRSG TSN
SR

A6

22.89%

20.40%

9.20%

2023 £ 2024 FEEFIRE &, F
BUZEE R E RS, ARAF
K5 T HHNIN S L FF

A7

16.90%

18.54%

4.53%

BARBM MG, 2SS0 R
(23 w1 ¥ F Bh TR AU B %
JUREOS BT, AR A 45 T AL
RATBERIrrs SCFF

A8

17.19%

15.83%

BB EMIC, 2SN R
(22 =T ¥ B 3h TR AUk B 2
JUR S BT AR A 45 T AL
KA RIS S FF

A9

24.61%

19.56%

10.65%

BTN R, EERIZLHN
K= S M S, B R
BED, WA FEIRS THSNAH
1& S

10

Al0

34.51%

27.59%

16.15%

BB RS, EERIZLHN
RIS fh A, B R
BED, WRIAFEIRS THSNAH
1& S

11

All

17.94%

15.69%

4.86%

BARBHEMIC, ZELWE R
1 22 T $h A A Ak 2 2 %
At P AN S Y ON
IR S

12

Al2

12.09%

9.66%

-2.39%

BAREMEMIC, FERZLWH
R B R AR U, 1%
SRFE AN, 7 i TN R i I

13

Al3

16.68%

2.74%

-7.76%

BARBMRMIC, TERZLHA
F B i FL ) AR ] e A, 124
SRTE AN, 7 i T M) R i I

14

Al4

17.45%

6.28%

2.99%

BB RMIC, EERIZLHN
F B R B P A U, 1%
SRTE AN, 7 i T M R i I

15

AlS

19.53%

9.68%

-1.17%

BAREMEMIC, FERZLMH
F G R B A O, 1%
SRFE AL, 7 i TN R i I

FHE

21.89%

15.61%

4.80%

/

A A, AR T A A R A R B R B AR RO
F I B AN AL N i B (R RS T 2 B 2™ b SR AN[R] L s EEERE AN AL K
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VARCEANR] S B o 2w U A RIS s, HoA S8k
3. NEHEHHERE
WA HIN, AREA EN T E R SRRSO T

A, AR
HE o
2 L= HERETEF
2025 %19 A 2024 & 2023 £
ZAHE B & LN,
Al 6,966.79 6,035.01 1,582.25 | & WA T ANATILIE K
W, &R
ZAHTE B RS AT
A2 2,882.80 2,361.85 1,216.09 | 3k, HEHNRTEFIT IV
HAK IR, & T TR N
LA B RS AT
A3 1,759.01 1,694.76 510.55 | 3, WREIHNRTSLHATIL
WKORGE, &R
A4 1,783.77 1,923.52 1,456.81 | /
A5 2,018.77 2,165.50 1,732.66 | /
12288 7 i 25 A TR AL
A6 1,612.47 409.82 27.87 SO
T H 75 3R 38 0
A7/A8 2,554.17 2,601.78 2,568.99 | /
A9 2,000.06 1,703.72 1,396.05 | /
A10 1,427.53 1,660.24 1,433.40 | /
All 1,341.76 1,190.20 860.36 | /
Al12/A15 2,408.44 5,492.77 4,910.95 | /
LA S s AT,
Al13 1,232.99 2,841.74 3,065.97 ; -
AR, e N
ZAH T E S s AT,
Al4 463.08 1,507.42 1,982.35 ; o
AR, e N
Ait 28,451.63 31,588.33 | 22,744.31 | /

I, BRI 2w AN [ 28 7 (1 B B R E A 5 B R I
T 0 B G R A A GESS . ARG ISR EAEESR, TER

AR G T O i 2 I AN R . A PR AR B S s ST AR PTEL
Z 5 B A
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(V9D 275 F7Ei I 20 0 v B 5 07 sU T A I 1B 72

WRTSCHTIR, &N, BRI F A RIS RS B IS B, A
B S, WG & E) 5 R A7 BAT ILECHE , IRAMFAEAN Rl Al Al 17
B R 5 H ROl bR m X LA IE U BAIR K RS
GG, ARAOA AR 20 4 7 o B 257 0 T WA 5 I

I BRI E AR RS P RHEBASFHRULRE, TREEH. 5
HEPREXERL. SEFR. KEGTX. WELRE. SFERKA, HERASE
PEEFBEKLEYE, MrEBZREAAFTRFNFHRER, 5XEZPSER
R

(—) WFHIBRHRE N AT L RE P RERA &R R E

AN, PR AR L% (IO RS FRASHI S E
BN SN EE BB LI T -

Hhi: JiJt
mem | 9 EPER | o | gowem | o | 22
1 JEK BT 14,127.37 11.86% | E4H
2 gﬂg%@ﬂﬁﬁ H A b R b 9,373.68 7.87% | 44
2025 4 3 T BT 7,647.57 6.42% | HEAH
1-9H 4 Rigr 5 B 7,517.23 6.31% | B4
5 KL H A b R b 3,823.22 321% | HA
&it 42,489.07 35.68% | -
1 HERE I 12,788.30 9.64% | HAiH
2 T B 8,932.25 6.73% | EA4H
2024 45T 3 gﬂg%@ﬂ&ﬁ H A bR b 7,218.19 5.44% | 44
4 VREESS I 7,130.89 537% | HH
5 1R 5% H A R 5,163.85 3.89% | 44
it 41,233.48 31.07% | -
1 HERE I 11,551.24 10.52% | EfH
2 Hefr T I 9,279.97 8.45% | HEfH
2023 4
3 IR 5% HA L™ i 5,491.11 5.00% | 44
4 ROESS BT 5,144.57 4.69% | HA
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- IEWE | TELY | ALELE
gEw | B BT PREE | WAGE | RS

5 iy 52 EH A R 4,368.86 3.98%

&it 35,835.76 32.64%

T KPR LR — 22T 8% P A L P A UB AT BR A 7] L e eI IR 2
5 [R5 A — 428 R 2 P A8 R 5 T R IR AR B8 2 e R T IR A
s T A — 42 R 1 S AR T TR IR AR BT BRI A ] A
HF R R A .

1. 2024 BT 2023 ERTLEE

2023 fEFE, I H AR A PR A 7 szl g IR 1,852.57 JiJt, &4
FEWSWNLLE N 1.69%, FLAIE 13; 2024 bR I A 70 H A4S 8 3G B iy
n, HBEARTHRE S, REPAFRKNA RS HAERFRE SR,

2024 FEFF, it BRI KRE S, HLIE MR 3,406.16 /5 7C,

A A B SN LGN 2.57%, SLFIES 9, ki AR~ 7] B AR AR E
NS PSP

2. 2025 £F 1-9 AHET 2024 FEHZBWREEF

2024 fEJE, REHENLBEARIENTT L RE S, HEZIENVIRN 4,630.69 J5 7T,
BN SR B EL I 3.49%, HiFI)ES 6; 2025 4 1-9 HErH A5 H
REFFRE LSRR, HIFATTILRE

2025 4 1-9 B, /R 3% B ARG TLRE P, HSZHENVIRN 2,852.80 137G,
A HENVIRON B EL I 2.40%, B2FEE 10, RS HINARI A 5 AR 2 1
NP3

gi b, WA, AR 7] 5 A HT UK 7 Z SRR R B AR IR R E
FEEZ R Z A IEHE DL, AR RS H T B A R
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1. XEZH. ERHEFEXER
(1) EELHEEPELRRBER
R IS, PRI A R ET UK SR P ARG ST
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o . et e e | TR, TR IR, LR RS A
/mﬂll?ﬁﬁ%ﬂﬁz 2016811 | 500 Hm BRI e e X Ba HiE I Bﬂfhﬁﬁ 100% ﬁﬁﬁﬁriﬁn%ﬁ% ENE 5 (fob bty L. LR i),
AR R ZR W] KR 521 R A S AR
o , BIEEE R
- GYIT 5 %XV S HiErE | -
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M

s LT AR X SR A " W A, BRI, AL R O S fE R
LRI so1sas | 1o007ise | w3 s rieR | ORI s waren, memit, s, s, w
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LT IR MUk SRR &M

e . PRI A X A b i ot B TR (REERALSERD « HESCH . HHEHLK
ggg%’%#% 2016/1/20 | 800 it | HEMi/DIXAEE B 1004 5 i?g@;ﬁf ANV & R R 5848, lpq A5 (ReEE. &

° YK 1220 % Rt Pr. BB o BEHEH IS RS IA O

EEDH)
BEGK KRR s N B

S . B ORI R B i, Broodefh. BER&
T /R T | ALK B | 0% 2| AR N jal
S A TR A 2013/6/4 | 500 Ji7G | o= 0 et it fovefy | O PRI B ROTERAL Leso. UREE

B

Bt PEFEZE MO 38 R AU 2 e 1 1) 4 45
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- s B ] SR A I VAT R SRR BT ooas itk BT st
N BEL 357/ S
VINEGRR | o | ggrégzgﬁgﬂﬁ% QOVlIMEAL; XIF6 | T, T A SR s RS
HIRA A ﬂﬁﬂ‘;%Dﬁwmﬁ‘ FEAE L 10%1) | Wi E: EEEARE RS BFEHME R BEE
o - JEAL RS NSV 285 B S m RS
HINT R L X EEATTERL | R RFRE B SRR A SN RS BT remin Rk 588,
WY H R 2016/729 | 500 355 Fi A X IR B R TV | 95% AL XI5% | 3¢ BUiE = a8, RN RGBT R A
HIRA A [ 50 5 /N IEEFAET O | MR L S% I | BEARMIT R E; M ER S EARS AETE.
D #: 1901 L LyE. BEEMN)  @FHE O
—MWiH: BARRS . HAF K. ARG, BRI
A I 60% HREFAE, BRMET; BT R AR, B e
T E T 2014/3/19 | 200 T3t To T @ T R X AR HE S EI‘JH?L*‘X- ém%;i B IR ERDCREE; B, HREAE;
B AR AT FTHEA2BTEB ﬁﬁx 40’0/ E‘JE“*;L WO S MUEE . A8 MU RS B85
7 TR T CAEER T EMETE, BRE , BoR
H
i8I LGS S AN o . v s e
N . - N . . 5 RN . W% B E R SR AT R
: Yol AL, it ] VL ! .
E%’gfiﬁ%ﬂ 2011/3/9 | 500 /37T @{Ié*ﬂ”ﬁijﬁ%gkf SO/EGEX*R’O/ " RS Brr=f. tHEAVREE . @&, BT
AL Sl 58 5 23 B2 305 5 | AIRFAIE SO%MT | e r ™ o o ok g
JRL s -
2) FEEHEFHEERFER
AR, FRAF R HREAE S AT
ANTBFR | AL E FEM B A vEM e % ZR A R ZEEH
8 KALLANG
SECTOR, ,
g R 1970/8/3 / INFINEON, lzhr(l?g(g;;) 26113-Assembly and testing of semiconductors
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R BRI SR, 15 2024 £ BRIZA BT EFE: 2025 4 1-9 AAHET
2024 4F, BACEY TR K BT A S L E ) “TO-247-3L7 #HATE U=
B2 11110 P 1 VA NS 2 = Ll v 1 P = e < 027
X BRI R AR, Rk 2025 4F 1-9 H BRIRAZhE N, /ME R, Xtk
BRI T AR, 2024 EAHECT 2023 45, ARSI AL
RT3 38 G ZUM A BT R B, AT B R 7= 26 SRR, ST AR IR 77 BE )
FZ EFI R R, AT BRI Z A IR T, HS A A AR B 0t R 2 1 R T
SN R T B N AR B0 B R R W SRR S, (645 2024 SR BRI A BT BT 2025
19 AT 2024 4, SRALEMECNRGE, (RIS AL SOAR R P Re A TR
—B R, H15 2025 4 1-9 A BFIREE—5 Bt

PRI, BT b a4 T S B AN R A A 1) A B ES DL KK B R 2R AN
ARSI, HRES A R IGBT £ 5 2025 4E 1-9 H BRIR/NME TN, ARiA
w] EEE BRI R EIHES, R E N GE BRI R BT T
2023 A0 2024 I S, BT RE R EE AL TIRSGE AR, 2™ M
B RAE G, T B AL BT 2023 4R 2024 4F b4 SARIT LA T R AT
AT A I R G, OV B LA, (AR BRI A
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4. ULBIBF|RFFLE b R 5 2023 G570 2024 SEER N 5 R B K&
SEME, FEAPRERIE RSN A R & E LS IR

25 LT, WA ANARI A R LG BRI R LA — TR & FE R EREZ
BT R AR B R RE S ETHATE, R ERRE &N AR
AR SRION 7 LESRTEAIT S B0 5 2023 S0 2024 BRI N 1 1 B R 776
R FH SR A LT 7 0 AR 6 4 TRl A 4 Sy B A T V78 i PR AR T3

JFEATBER A% 8 I % F BB MAR I A R 2B S, IRE A, RIGH
&R BIBOR R EADRE 25 B, A2 ) B A v L it 55 BT ot B AR 43 31
790.83 76/ AL 0.69 Jo/AM0.69 Jo/ R, AEAFAREI A =] H A f R 2023 FEEA
R, B S BRI T RE, FREAE BA R 2024 42 2025 4 1-9
HEFREENE.

(2D #H—BE R mRE. PREH. FEMREE. ERA . 25 KIE,
WHRR BB RET RATIL T A 5] A R AR B S A — 2 R E A& E ik

N ACTRS IS /A N2 e S Ev i S a ey el I

IEFHARAG AT E A 2025419 A 2024 £ E 2023 £
603290.SH Wik 27.91% 31.55% 37.51%
300623.SZ REETY 32.77% 36.34% 34.13%
605111.SH B e 34.18% 36.42% 30.75%
688711.SH TR 17.38% 15.39% 22.18%
688261.SH FRIE S 16.54% 14.29% 22.73%
688689.SH CESIRT S 23.71% 26.22% 26.49%
301348.SZ W T 3.91% 7.97% 15.63%
FIME 23.04% 24.44% 26.64%
PRI AT] 14.44% 10.30% -0.64%
Ho: gRMM 24.83% 20.92% 7.45%
7= 1.49% -2.89% -9.51%

PRE) 2 T A ZEREARAR T [FAT AL AT B 2 w250k HAR S s A —3, 1%
A7 RBANF S, AR = R dh R0 O B A R s ATE DI . B
AL b R AR AR AR T, BPIE  RO REDR B AR R R 55,
Z AL SR ZE S UK, B RAFAE BB AN o AREYA | (7] E A 7] T IR A7 AE
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ERPIRA R SRR, 155 SR AE A B R AR LR LA T
1. BHA &

AT A H] 202519 A 2024 £ 2023 £
Hrik T 30.12% 31.37% 37.54%
FEETI 40.57% 41.46% 38.93%
Hridine 32.33% 36.26% 31.07%
PREEE 14.98% 14.74% 21.33%
Y RpESS 16.00% 14.18% 23.43%
SRR D el 23.70% 24.67% 21.26%
W T LT 12.25% 10.89% 20.18%
FIE 24.28% 24.80% 27.68%
PRI AE 24.83% 20.92% 7.45%

VE: ATHEA T RBEER 2025 4F 1-9 A4S EBEFREN, R ATHA TR 2025 4 1-6
H

PRI ] H A dh L 2024 SR 2025 4 1-9 H FBFIR S50 A & FHAE
BB, HATAIHA R Z N, AEEEEET LA /GO FRiA R 1
AT A, BB ARBCE S BEET T 2025 4F 1-6 H B H A 2024
TR kG, Sema B —8, FIhRr A w EA 5 2025 419
JIRECT 2024 BRI R AR EA IS S 0] LA A BEZRINEE.

PRI B A R 2023 AEBFIFRART AT LA B 3 2 3 B A B e 9 80
i BEAR A B T, AR A RN R B B S AT, R ANWEAS, 2021
N 2022 EARAEE SAAT I “HEEE 7, AEDRS Bk, AR AR T
BV R B, RGN AR &, 2022 422 2025 4 1-9 H, ARA
] i [ SR I SR 43 il M 0.85 T8/ 2L 0.66 S0/ H . 0.55 S0/ A1 0.56 s/ R, T
50 A58 I A 75 22— AT, (A A K 8 7 2023 45 i [ B A A R 0

AT REARATIET S, DR M 0% 2024 AR T 2023 AR fA R
NREES, KT AR BRREZ A TERS . (EXRRIARTE, FEE =R
A Em B E AL, 2024 4F K& 2025 4F 1-9 A EBRIREEBE EIt, (15 2024 0 H
AL i B R FRAR T 2023 AEAREEH ST A R A — 3. AR A R H
A RS 5 R EG2 w] S AR 6 LA R
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Az Jo/R

2024 EFF 2023 £
A LA ] 202519 A

S B XIES S5
Hrik 3 AR o 150.27 -7.72% 162.84
FESERL AR o 0.14 -5.43% 0.15
Writife N E 4.49 -7.66% 4.87
PR N E 14.75 13.36% 13.01
R N E 2.26 -22.29% 2.90
BRI A EE AW o 0.08 2.19% 0.07
W T Kb e ARk R / R e
PR A E] 0.99 1.02 -29.42% 1.44

I 12 FTELAT] 2025 4F 1-6 A 1-9 A REFAH B LR, BEHT BT ARG 70 7 dh 10 B
B, WO AL A
T 20 B w0 i B AR A R BUR R R BAR AR PR, ik e 25y
IGBT ik, iR AR sy, AR e B /IME 5 880, O AL A B
T 3 AR T AL B AL A T R, (AL TR E, SRR B
XK R T B o

WRYE L2, bRl w] 2024 F AR N IR R & m T A E], 5
SBRBRIR 22 7] 2023 5 B A b AL it BRAS DAL 188 A B e A v, 3t 0245 B A
FART AT AT 53— J5 R WIAR 2 ] 2024 S8 FLAL A B A 15 SR A 4t 1 B
LI b B vt AR i 53220 A5 P VR A T KW 5 1 B, RE A B AR B s, &

HBMRAEG S 5 A FAF LS

Kk, FREIAE BA P 2023 FEBFRAL T 07 LA 7] 325 R 5 3 %
TRCLRLIRE “HOm 7 XU 5 R R 1 SR & [ 3 3077 AR B T AL, 2024 4R A
BT 2023 FEB IR G AT HL A FAAAE £ 5 E TR R ER IR N B LA
BN S EE A WAL TR, B ST FRIUAE] E A SRS 2024 4T 2025
fE 1-9 ABRRKTFUUSLZF A G AT AFELEZE S,

2, HWFEE

PRI A B BT R BT AT, W T RIS S A AR T R B BN 55

TANEE B B Al RIRBHSIMFEAE I 3R 1 AR ARAT B S5 Bl o b
O PASTE SR/ D SR IE S wbr w/ARS N O R AP

"l AF 2025 19 H 2024 EfF 2023 E£F

W HT T -5.01% 2.07% 6.33%
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A LA ] 2025 1-9 A 2024 FF 2023 F£F
SIREHL 8.46% -3.01% -6.78%
SFHE 1.73% -0.94% -0.45%
A 1.49% -2.89% 9.51%
g%g EE 2 m) AR R 2025 4F 1-9 405 7= i BRI ZAEN, ER PR A "Ik 2025 4F 1-6

T 20 SESERCR L IDM ML SRR A E, BN S5 R, LG SRR (i 3 BN 25 R
G b, SRE AR BN S 2B ALAEBRZES, WHEAR, e ERPAESIRYS
k.

ST E A FIAH LG, BR A2 &) B 5B R RS AR, HAR SR AAEE R,
FEZRBFRAE . F=REF R AAIEZE T ITE 1 ARSI A b6 15 4 4
[ 58 TP IARNBUR,  ZRFE T 1055 [ oA B . 777 Be R RIS LR
[ 54T IH . N SR AE [ E AR A 3T, SRR N

HAKT S, WEHT AT BB AT . =W N, A hE.
IGBT. SiC SBD. SiC MOS %4 L35 #F /i #l LDO. AC-DC. DC-DC. #EHif}
P IC. AR IC J LED K3)) IC 55 B HLEE ™, T e S FH 40 B0 2
ST A, HRE S PV B T TR SR AASZ RS B R R R e AR
W T ATHE B4 EE, 2023 P REF G 00 R I ORI AR U 3,
2022 FHIFERER H Z N 81.26%, RIEHIAHHESNE S, H 2023 4/~ 5eF H
K5 2022 FHAREF, RIEFREAKTE)  RILBR R, BEL kS
PRERGMNAY BT H 7 2024 FREH%, H 2025 5 1-6 7 geab TR B, =
BB AR

AURBH I ) TH Z 25877 i = 22y SiC MOSFET %%, 54Rm 2w i3l
77l (MOSFET Jfsidh, IGBT 46) AAAMRMME, RIEAIE S HiE, Hah
%5 2023 £F.2024 .2025 = 1-6 H K BER] FH 2707519 68.13%..80.57%+86.30%,
FrEaR T, BRI RS TH FRIA F] 2023 4F. 2024 4. 2025 4F 1-9 A
FAREFI R 73 BN 62.09%. 70.35%F1 74.18%, JRFFEEFETE, 4SR5 B F)
TIFEARTE, H5RIRBHL BRI S AT H 5, HFR 1A = 7 Ge R H 28 TR
R, BRI B 2 B AR TR

DRI, ) 2 ) Sl 55 6 R 5 A T R B 23 ) 25 2 A BE R Y SR AT A X 4
e, Sl b a m BRI R ARG 2 7 1 2R RE R R A2 B AA ,
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77 it S5 R AT G N AN R B 2o

LR EPTE, ARE 2w B S5 R E AT SR e RS S SR e BRI AZ
HILERE R, AT R R R R AT R A R 2 R A AR Y 4
ZETBMFMNBACE ST b AR SaSs e LR, A GEE,

B, GEREFRL SR ANZERR, HERA. EEFANT R RH
K RAHRL, HEAR. BEARMTIRAREE. FHMASEESE, HHRK
BrEAE AR PR EEE, SRTLTHARFEERNIRE

(—) BRI AT LR R B R

PRMATW FEEER A AEE RS MEE S, TH A, EEBESH
(EP IDM #5200 &S it mlslE ., BERNA5E F B A — R ik
B 3 B ARG S AR BE AT 70 404k, .45 Fabless CGE 1)
Foundry (fAMiE)  OSAT CEZENH) —=FiiEx. K H Fabless 3 [1)A A
RATTE R TR SO &, e BEHE . B2, AT 7SI, R
Foundry #5202 w5 57 dt [ 1l32 s R F OSAT R xUH) 2 m) A 41 513 R i

Fabless + OSATZf 3 M1,

> OSAT 7%

— 0BM 74 )

E:
I = Sl %9 COSAT)
RS g >

1A= diolk 553 (OBM)
>

PRI AT K “FablesstOSAT” £ E 1, v 1) Fabless &5y ¥ it 5
JE Ui ) OSAT MR &, EE iR S8 0] 0 N B A W . &
M=o H, (1) BE MBS FERIT RS R . Brh s, #%
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L% i 287854 SGT MOSFET Al Trench MOSFET. A iS5 TR, A4 &
77 i A U BT i TN L3 IR % B =0t AR SR A B A S
B, KB B B EN S e (20 BINL S N HE TR
BEPL A WSS, H0E T AT SE HA R S M Th a8 = 28, refig i
iR MOSFET Ak, IGBT. MBS mVE DR as A= i, BLACE =
AT TEGR T B b

(Z) HERM. BERAMPTR AR REMAR
1. B AR R R
A, BRA 2w 0 65 2 A R T

i Jioo
2025 £ 19 A 2024 5 2023 EE

H &B g b &M g4 &B i b
TR T 5 1 1,259.90 56.35% | 1,545.15 53.95% | 1,285.42 48.76%
B 55 B 280.66 12.55% 371.65 12.98% 357.01 13.54%
INA T 297.47 13.30% 408.08 14.25% 395.31 15.00%
710 558 190.27 8.51% 264.43 9.23% 271.41 10.30%
ZENR o 59.60 2.67% 63.46 2.22% 61.69 2.34%
oAt 148.01 6.62% 211.37 7.38% 265.45 10.07%
it 2,235.91 | 100.00% | 2,864.13 | 100.00% | 2,636.29 | 100.00%

et WS, bR A R R 23 008 2,636.29 TG 2,864.13 JTGHT 2,235.91
Jigt, dENIRN BB A8 2.31% 2.07%F1 1.81%, EEHETHM. 4
k52, I A TREM . TG, AR RS 2 B R A A5 2 A
F A0 S ARSI AR AR E , 46 2R T B R R AR A m BN RS K AT S

2, EERAK R K
AN, AR F B 2 R A s L R .

A it
. 20254 1-9 A 2024 SEF 2023 SEE
S5 ke S ke S5 5 E
HR T3 1,268.04 | 49.33% | 1,729.65 | 45.72% | 1,834.14 | 41.24%
7 IH 5 e 819.14 31.86% | 1,257.91 33.25% | 1,237.25 27.82%
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S 2025519 A 2024 EF 2023 FFF
&8 e &5 e &8 e

WAR & 154.34 6.00% 225.38 5.96% 248.55 5.59%
AN 89.34 3.48% 131.22 3.47% 173.54 3.90%
A5 1 R 2 45.41 1.77% 116.95 3.09% 108.31 2.44%
ZER B 38.53 1.50% 51.40 1.36% 62.17 1.40%
HA G RS o 32.45 1.26% 84.60 2.24% 521.58 11.73%
FLAEHE #E 18.70 0.73% 10.76 0.28% 33.68 0.76%
At 104.77 4.08% 175.14 4.63% 228.30 5.13%

&it 2,570.73 | 100.00% | 3,783.02 | 100.00% | 4,447.51 | 100.00%

R S ], AR B w9 20 il O 4,447.51 T3 06 3,783.02 J3 AT
2,570.73 Ji70, SEMHINEI LG5 50 3.89% . 2.74%H1 2.08%, - E HHHR T
B T IH S M SRR, 2024 12, ARAA R B F T B 2 2R R A AL
S/ FTEL 2023 FEARRIA F R PO, R AP & &R K. 2025 4
1-9 H, FRIGA T EH S A 3E—20 T B2 2R/ 9710 20 D o 97 B F 2
P 1H LA S A TR BGE M B A T, BT H AL 55 3048 2% BT R BT S

3. BB A R AR B
I, AR F TR B A s DL R -

B St
2025419 A 2024 EE 2023 EE

H &M g4 &B g4 &M b
R T 35 3,602.13 60.16% | 4,132.79 71.07% | 4,108.56 |  65.47%
HERA 1,950.05 32.57% | 1,086.22 18.68% | 1,47426 | 23.49%
710 538 378.31 6.32% 488.46 8.40% 539.59 8.60%
ZEHIE R 9 22.27 0.38% 48.02 0.77%
At 56.72 0.95% 85.34 1.47% 104.77 1.67%
it 5987.21 | 100.00% | 5,815.08 | 100.00% | 6,275.21 | 100.00%

s S, PR A AR A 290N 6,275.21 T3t 5,815.08 J3 G A

5,987.21 Ji7G, &HEMIRANFIELHEI A 5.49% 4.21%F1 4.85%, FE HER T ¥
M. BN, FTIH S PEAS IR . 2024 4F, FRIUA R 4R T B2
A MEBE RN HLYRE FER N R R I H 25 A Brid b g, 2025 4F 1-9
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F s BRI IR A B F 0 P B0t 25 B A AR I 2 = R A il 7 R AT AN
PFURREAT TERE . ZhEENNA, 3 BCE BN MR I8N L 2% 43 Fr s n pir 2

(Z) HEAR. BEARMRAREE. FWESHEE
A S5 H0T, AR m A A N B BN SANEI A N 53 B R I KT n R

AL JiT6, A
R TiH 202519 A 2024 £ 2023 4F
HE T 35 P 1,259.90 1,545.15 1,285.42
e NI ST T3 N5 116 104 104
N IS 357 T 10.91 14.86 12.42
HE T 35 P 1,268.04 1,729.65 1,834.14
(ESLPNIA WA N2 86 92 97
NE L 14.74 18.90 18.91
HRT 357 1 3,602.13 4,132.79 4,108.56
Y- I SRR AR ST 2 N 335 300 304
NE L 10.77 13.78 13.54
H NBEHIVBAAR N P4, RIE: PR E =% A b N AT R\ 5L BT
#, TH.
It A, PRIGARIEHE AN B SR S HENS [FAT AT
BTSRRI
A i
A GBS 202519 A 2024 £ 2023 EEF
kg KA 29.66 38.69
FESER KK 42.14 49.91
T e R 44.78 39.88
PRCEE KA = 38.82 32.87
je E R 3991 3461
TR EGEN KA 17.45 16.06
LT KA = 22.22 15.26
AT A EHME - 33.57 32.47
PRI A ] 10.91 14.86 12.42
kg KA 30.78 29.92
W | e b 28,93 21.90
T e R 5 66.34 50.85
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TiH NGRS 202519 A 2024 S F 2023 F£F
FWRHY AW R 39.45 32.25
R R = 35.16 33.33
AT KA 12.92 11.05
T KA = 9.38 10.63
AT LA FFIME - 31.85 27.13
PR A E] 14.74 18.90 18.91
kg KA 26.91 2191
SRR R 5 19.58 15.10
Hridine R 5 40.13 38.31
TR R 21.82 17.84

el FETEE A B2 38.05
TR EGEN KA 17.36 15.54
T R = 7.38 7.63
AT LA FFIME - 25.21 22.05
PRI A ] 10.77 13.78 13.54

ERTHATE S, Ak, SRR, FERE. BRI KRS IR
T P ARV L X, S R R AL T AR L, Vb DR A I K
T TARRI A E PR R BRI Y 2 X, NS FR R 2= S B SRR . BRI, T
2T 2024 FINEAE AL ST TR AR R R

A it

W H 2024 £
B 176 48 SRR I PR 5.88
VY 22 TR AL B LA 6.63
FRIAF] 2024 858 N 3T 35035 14.86
PRI A ] 2024 A BEN 312205 T 18.90
PRI 7] 2024 SERIER N 31 25357 T 13.78

PRV S5 R . SUBNBUR « BT A XI5 KRS, AR AR EEA A 8
B BERN G5 S T A WA AR ZE 5, A G EE. 2024 4F,
R AESHE AN EEAA BEEN T35 07 14.86 376 18.90 /3
TG 13.78 J370, T BRVTAE AR A E B P2 T 0 5.88 J3 Jo MY T AL E
AP T8 6.63 ik, BN S .
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CIH ) R B ™= 18] 3% KPS 8, SR HEARFEZRIIR

R I, bR w5 RAT L AT 2w B3 A) 2 30 B Bl an T

e NGB 2025419 A 2024 £ 2023 4EfE
HrikfT 0.76% 1.02% 1.04%
FERETI 2.20% 2.33% 3.13%
Hridine 1.29% 1.35% 1.35%
PREEE 2.18% 2.04% 1.49%
HWERHE | KMER 1.96% 1.69% 1.01%
S TE TGN 3.43% 3.17% 3.15%
W LT 1.55% 1.33% 1.14%
PIME 1.91% 1.85% 1.76%
FREA ] 1.81% 2.07% 2.31%
HrikfT 3.41% 2.94% 2.20%
FEFER 6.56% 4.53% 7.48%
Hridine 2.93% 3.03% 2.86%
TR 4.83% 4.39% 4.11%
EHBHE | Kk 3.71% 3.53% 2.43%
ST G 4.76% 5.47% 6.05%
W LT 4.48% 3.56% 3.51%
PIME 4.38% 3.92% 4.09%
PRI A E 2.08% 2.74% 3.89%
HrikfT 11.49% 10.45% 7.85%
REFER R 5.69% 9.56% 12.21%
Hridine 5.46% 5.67% 5.91%
TR 8.90% 8.24% 7.18%
WER SRR | R 6.79% 7.55% 8.74%
S TE TGN 6.20% 6.17% 6.06%
T 4.43% 3.99% 3.99%
PIME 6.99% 7.38% 7.42%
FrEIAE 4.85% 4.21% 5.49%
HrikfT -1.15% -0.18% -1.90%
W% B %
REFER R 0.82% -0.27% 1.37%
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Ei=LN AF LK 2025419 A 2024 E B 2023 £ E
Hridine -0.55% -1.68% -3.93%
PREEE 2.13% 1.77% 1.33%
PRESSS -0.34% -1.32% -4.10%
SRR el 3.82% 3.53% 4.12%
W LT -1.59% -2.06% -0.73%

EIME 0.45% -0.03% -0.55%
FREA ] 0.68% 0.73% 1.21%

AN, PR A T E SRR T ATt AR 2 18], 5T AR TR % %5,
BRI 2 F A S B R OB B 2 AR BN IS KT EL

AN, bRt o w8 B B RIS AR T ) b2 R KT B AR 2024 bR
M AmACE BN RG, ARI 7 E BN ST YERFAE ARG fal AR, N
A HE 2% AR, RN AR (K 28 =) B A v 22 i X T B KT AR A, BN B
RS B¢ (19 T N AN

WEHAN, AR F KR 3 F 3R BEAR T AT LE A RSP E B R &K A A
KRSV SSAEXAFFTEC. W52 3 LA Fabless Ay, (A Hoag 88 7 il i Al
AL T ARG IDM S #84) Fabless+3 Ml A5 20; HrikAELL Fabless
BT, BRI BEEUN, i R 3 AR e &
TRHE LA Fabless BN 32 ZR 401 52K H Fabless #E2X; 4RV 28R F] IDM
s WEETH T I SR SRR A R BORRERT . 07T, AR A IR B A
fiAl %% %% T SGT MOSFET. Trench MOSFET 7% S I &%, F & J7 k) 56 &,
IER SR A RO S vy o IR LA I R SRS AT BT h B8 2w AE 41 53 A0TSR
BT R 5ok A Re 77, AT LR BRI K 9% FH 22 SEELCA 58 tH Kk
e kL, BRRARMPERHFRL TR A A IXE A, BA &M,

AN, FRH AT 55 RN T ATt AR 2 18], 5T AR TR & %5

L A, BRI R 3 P A KCOT AT 2 B
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I\ GEITVRBES, RRBESRLHSITRITHEE. ZFBR, 5
FERHNFRHMMEBONER, HETHRERER, RERERZEARIENR.
FRETR B, ATITRPITHHE S RIESFAERL, REHERKE™
V5%, HHARZGREEFTRE LT AR R RENYBFELERS,
RERE (EHINE) FHTUKKHE R E

(=) MRS

PRI B FTAAT MV Th e SARBAFAT L, ThERp SR e B P iR
5 BRI L, P T SRR E PRI BRI
MRHE Omdia ##5, 2023 FAERIYH N ATy 503 12370, Filit 2027 4
MBI IR 3 596 143570, FR WK ERL N 4.33%, Hh DR IC T4 54.8%,
THER YL 15 30.1%, ThRBHY 15.1%. WRETRE, Gt rsh=
P SR BAETTIZ I T 2020 4 1) 791 /27T K 5 2024 4E1( 1,055 1278, T
THE 2029 SEHIAF 1,690 1278, 2024 4E 5 2029 4FE A ELHE K R TiHAR] 9.9%,
JEBL SR Eh KAk

i E RS RARTLHERE (ANRTHZT)

180

169
155.6

160 140.5

140 124.9

120 bg 1047 1055 T12.7

100 791 807

8

6

4

2

0

20204E 20214F 20224 20234 20244F 20259EE20264EE20274EE20284E20294EE

S O O O

Aok Omdia. KR,

TEEFARRBUOR SR B =B IR R W s 2 SRR AT,
TR Dy AR L R R SAMEIE, R RS T B R,
PRV R W e, IF ELAE i MOSFET . IGBT 457 i 45U (R AR % A0 2R 7
il _EHUS 7R . AR THS Markit i, MOSFET 1 IGBT & T oF 3 K x5 5
(R PRSP LA PR A ERIECR I D) R 2 2, R SRRE, ARk
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[ DR S AT s R SR I K BEEVR BT FraedR . ks 4T ag e
MR, MOSFET. IGBT 7E D241 3 AR 5 tb A B 248 Tt

() KB BT R RERR, SEERFNFRS
PLF5 By HIXS LB L

1. BT A S TENTHEE. RFRR

(1) FREIB P4 SR T35 A B

FREIA T B2 i E 278 3% MOSFET 1 IGBT, B4 Ak i s 5 & E W
ZIKEIE‘Z 14 I‘Iﬂﬁjﬁz\ %?*ﬁ%%}#é}:ﬂgﬁﬂéﬁ” ‘Z “:” ‘Z (13 (:) » ‘Z “1” ‘Z
“) FEPRTEIIAE LTI REN 2 BE,

(2) BFKH

RIRD) A PARATI B AR LI < E bR Bk 3 T v AT R dE e
ek )R, EER RS g 2R E . BB SREREEAR. TR EEM
GONERS, (GRS IRI) P SE T E M, JUHAAERMEE (SIC) FH=
U S N TR =T VAL G A s o | 4 e ) N | s SRS NS S TIPS 7 N
FMFIF=ReH 7K, ABRTT S ERFBOPIRTE, 2024 F 2R 2R 3.4%, LT
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it HLPH X FOM fILAH 2 Hiik 21) [F BrSg K15 B RL i AR S

Fe K

(2) SGT MOSFET

1) 30V SGT MOSFET

i H PHIA B [ By [ A

AEI IR BE BEFY A Rdslol:ll()(hll(r)l‘]) /m(l;glll\l/{nc /mOl?nslgmm2
PR 2w HY3 | PPAK5*6 0.39 67.47 2.94
R M F F2 PPAK5*6 0.48 58.60 3.30
FEl R M H HI PPAK5*6 1.39 66.90 3.78
FEFr) ’ B B3 PPAKS5*6 0.63 175.40 4.92
HEBr) 1 11 PPAK5*6 0.65 54.10 5.04
W wE C C3 PPAK5*6 1.43 54.20 4.39
EW M G G2 | PPAKS*6 0.59 55.50 4.50
W D D3 | PPAKS*6 0.90 77.50 421

T ERAFEER R F AR SR AC, FAt L R B SRR PR AL A e, R A
RYE B, AREIAT] 30V ARG A 7 i f1) 530 R P A B A T AR 5 3 L P
BT E AN AR

X, fE 30V M B2, w2 F SGT MOSFET AC3& M7 i i S iE
RH A7 BpLAS THT AR S 3 B BEL 31 [ B4 26 7K °F o

2) 40V SGT MOSFET
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Rl BS HAE A Rdslomn()(hll(r)1V) /m(l;glll\l/{nc /mOl?nslgmm2
PR 2w HY4 | PPAK5*6 0.54 61.55 5.40
R M F F3 PDFN5*6 0.46 48.80 3.30
FElFR) m H H2 | PDFNS5*6 0.98 71.00 6.32
HElbr) 7 B B4 PDFN5*6 0.72 79.00 5.84
W T J1 PDFN5*6 0.79 75.80 7.60
W E D D4 PDFN5*6 3.24 121.20 11.70
EWHC C4 | PDFN5*6 1.50 76.40 6.80
EW M G G3 | PDFN5*6 1.32 91.20 6.70

WRE ER, AR T 40V i S ARNE P i (1 3l P L A T AR S

i FH PH

1 FOM M8 2% T PR 7 H. B, L TEWN/ B J. D. C. G.

LT, 1F 40V TR, bR T SGT MOSFET ACE M7= fh i S iE B
i HL B A2 FOM 018 R Bk B [E PRt . E AT K.

BH. AL AR S

3) 60V SGT MOSFET

AR BS HEPN Rdslomn()(hll(r)1V) /mgglll\l/{nc /mOl?nsll’)‘mm2
NI HY5 | PPAK5*6 0.88 101.20 7.68
Ebr) M F F4 PPAK5*6 1.22 117.90 11.73
FEbr) i H H3 PPAKS5*6 0.86 106.00 8.80
FERr) B B5 PPAK5*6 1.19 116.00 10.68
FElBR) K K1 PPAK5*6 2.64 125.00 21.08
FEbrR) L L1 PPAK5*6 1.20 118.00 12.63
EHN H G G4 PPAK5*6 2.17 105.00 11.85

R B3R, bR~ a] 60V it AR bl i) FOM DUE R 80 P AL AR 18
ST E A L2 EA T EES) R F. By K L, (ETFEN

A G.

Z Xk, 7E 60V i B4R, briIAF SGT MOSFET 3R 1477 i 1Y) FOM
PR Z B0 ST TR 388 R BELA 31 [ BRATSE /KT 8 f BEA 31 [ PR o itk . [

A I

4) 80V SGT MOSFET
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@ PPAKS5*6 £,

= ) FOM Rsp
VAS R =)
AT AR BE HHHA | Rdson(10V)/mOhm /mOhm-nC /mOhm*mm?2
FRIAT | HY6-1 | PPAKS*6 2.36 146.68 19.92
SRS F5 | PPAK5*6 1.10 105.03 12.95
HPFr B K | K2 | PPAKS*6 2.74 201.55 28.00
@ TOLL #H#E
- 5 Rdson (10V) FOM Rsp
I\ =)
A AR BE BHETY /mOhm /mOhm-nC /mOhm*mm2
AN /NG! HY6-2 | TOLL 0.90 184.87 19.55
E W ® D D5 TOLL 1.18 257.89 28.63
EW 7w G G5 TOLL 0.91 163.58 20.25
R LR, PRIIAF 80V it AT = i i) 538 B BH & A7 T AR 5 38 Ha FH

T EBR K, R TEAN) Dy G: FOM MRE RE0 T Hbx & K, KT E

W 7 Do

2%, fE 80V M K21, #r/AH SGT MOSFET G177 i i S iE

BH K B T AR S

ENbey iy G

5) 100V SGT MOSFET

D PPAKS5*6 H#:

A HEL BELTK 2 [ st L 1R A T5E KT FOM LA 2 i 21 [F B

Rl RS HEPN Rds/ol::o(hl::lV) /m(l;glll\l/{nc /mOl?nsll’)*mm2
PRI 2] HY7-1 | PPAK5*6 2.10 177.90 24.00
Ebr) w F F6 PPAKS5*6 1.75 139.50 20.00
FEpR M H H4 PPAK5*6 3.04 233.00 32.32
@ TOLL # 3 ER
AR BS HERN Rdslomn()(hll(r)l‘]) /m(l;glll\l/{nc /mOl?nsll’)‘mm2
NI HY7-2 TOLL 1.50 164.00 29.00
Ebr) w F F7 TOLL 1.60 205.00 29.15
Ebr) M H H5 TOLL 1.63 179.00 35.32
FEpr M B B6 TOLL 1.36 248.00 34.46

1-280




E AN 7D D6 TOLL 1.55 322.00 33.47

e F22, FRAUAT 100V i EACE M= 5 i Sl s PR T EBr) /8 H, i
TEWN) B D; A Sl B & FOM ME 2508 T E PR 7 H. B, (LT
E W7 Do

ZXFE, 78100V W RS, #aRAE SGT MOSFET R34 7= i 1) 518
FLRH . 57 i AR Sl L FE & FOM A R 20k 31 [E Bt . B N4 /K- .

6) 150V SGT MOSFET

D PPAKS5*6 H#:

AR BS HAEF A Rds/ol:ll()(hll(1)1V) /m(l;glll\l/{nc /mOl?nsll’:mm2
PR 2] HYS-1 | PPAK5*6 8.70 278.00 92.60
FE R M F F8 PPAK5*6 9.50 276.00 87.30
E N/ D D7 PPAK5*6 12.80 422.00 150.00
N MG G6 PPAK5*6 9.93 348.00 139.00

@ TOLL KR

R BS SRS Rds/ol::o(hl::lV) /m(l;glll\l/{nc /mOl?nslI:‘mm2

PR 2 ] HYS-2 TO-220 4.83 378.00 117.00
FEr) M F F9 TO-220 8.60 283.00 57.30
R H M M1 TO-220 6.12 585.00 146.00
FEW )/ D D8 TO-220 5.76 551.00 130.00

WRYE B2, FrHIATE] 150V i S ACERE ™ i i 3 s B A0 T (R A A 2 2T
e s BARL T AR 53 FEFBE & FOM I AR 40t T B Bs) 9 M, LT E W) 7 G AT D.

2 teXy, 18150V i B 264F T, FrfA ] SGT MOSFET AR M= i 1) 518
B BELIA 2 [ R4 se K7 By T AR 508 HEBH A FOM AR AE 22 #5850k 21 [ m 2 3t
WA K

7) 200V SGT MOSFET

- S Rdson (10V) FOM Rsp

A =

AR IR Be ESESIEN /mOhm /mOhm-nC /mOhm*mm?
PRI A 7] HY9 TO-220 8.63 674.13 217.35
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E R 7 F F10 TO-220 9.80 709.70 244.14

EHN 7 G G7 TO-220 9.13 553.28 238.55
BN N N1 TO-220 18.82 792.32 278.40
W) 7O 01 TO-263 8.45 644.90 221.25

WRYE B2, FRIIAE] 200V i AR it i AL T AR 5 3 B SH S 0 - [
SREET R ST EER EF, T EA) R G Ny FOM AE R#5ik
THEE " E, T ENT R N

22X, 15200V T B 5644, FRA ] SGT MOSFET 138 M 7= i 1t) B Az
T FR 53 R BHIA B [ BRA S KT, SEHLH & FOM B x 3] 7 E bR, BN st
IKF o

L5 EPTIE, BRI FARRVE D AR 8077 i (1 OB VE REFR b ik B Bl 1 [
WA R R RIS il R 2R R HE AR o

(2D ERER T IR5T 25 IR SR D0 2 834 R JUs i B 7= B AR R 1E
o

1. IRER T

R T4, H BT CE MOSFET 19 = AN R ATE K. 2Rk
MEBESHONE N, BN S MOSFET )32 B AL R 3 AL FEFR K 2 7 |
. L. S RE. ABNeES. FEFERERSS, kiR Sl O AR,

PR s B AEVR 25 HE 130k 1A% O B 7= i o 12V SGT MOSFET, M H T H
TRZE, BBOKE. EH¥EHl. 2400, Bl 18R E R . %57 5 E 2021
FEREPELIK, DM SRR RE A S mT SE M (<0.1PPM SRBCR) B8 TIRER I
ZONAT, IRSMZEAFEA W, 5. K2, FR. TR, i s
TN TR 2 AR S Rk D B AR

2. FRS% 23 s PR AT

TERR S 2% RS, H ATH KR MOSFET i EZELIge ki, 22fk3e. il
P REGAEEPR LTS, ENMV PRI AF . Frikae. s, L
L R KBRS T, TR Sl E A
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P 1) 2y T TE M 55 4 LU AR A% 0 2 B R 40V, 60V FH 100V SGT
MOSFET, Z3Jlifila) 12V, 24V F1 48V RSB RS, 7 fh F 2N H T [F) 205
Jii. DC-DC. #Ifik 55 5t. ERGERNMHIIL, 45102 " EME R % SOA
BEJT, PR E AR, R N SR 55 A5 0 B R R = A R R —
PWALRIRS ;. FERID B DC-DC S A8, A IR A =] (07 i v R 5 B e Sk A
WAHY, (HAEEE IR AR B AR SS, FEEHARN . RARSEAEEE Sk,
2P FEAFREE R BT T ARE DTS AR A R A RO

= G AR R PR LB K R ASRIEAET & FI 72 P 52 S TR B A 8\ &30
MEARBTERBA R & ST AR X RO = REBTR . BFEME S
SFAREE, RATABRAREZZSN FHAEZBRREL T EFZLEARE
BRI RA A, REFEROBRARBEN. BB, FIRBEARTE R
PALRIFRFEETE S BT H SRR S

(—) PREIE PR D EAR B R RIEAET R e

PRI A AZ O BARE 28 R AEAT ML A BE A BORBA 2 E, BV 558 E S5 5F
B RIERB AT K bR AT B ROL KRR S 1 0 a8 HR g
TR RN TR T IR BB E s SHAR IR B 77« iR HTBA S R E AR
R . AR E, AR FE AR BIAERZ D BOR N G R 40N 25 & F Al R
WHoL, RSBt — B B B0 St LNV HIR R, ISR AT ERE ST
Th BARAL B NI S 7 TR FpETT e B EWE R R BOARIE A, X B A SR it
fritl ER LT G, BD R e dh BT BRI SN O SR 5E
BAZ OB R B2 7R PIRE 5% O EOR Y B A UL ECHS Ol an R -
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RIEH B i i)
|
BRI BT 2017 4£ 6 A ;
v \ 4 |
N& ey 2017 £ 10 H . Trench
Yy 22 53 | || MOSFET #Hi
SN | FHHH AR
I i L
A 4 . gﬁ
2019-2020 4E | B =
Wy R 14 | - Ty 2 45 1 1 3
wngmaz | 1 VIFENER SN
)R B R A I
P Ui
= JX - 7i
|
+ .
2020 4F ' SGT MOSFET #f
W R B AT I KEHIH AR
|
. e
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¥ v | \ 4
HIF KRR 2020 tEEA : Fabless+OSAT £ & ik,
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PRE 2 F S UL O BRI AN DL R HER IFE U R «

X5 | BOFEAR BOEARNE FrabBrBt | HARRIR MR R
SGT K FH A Rl A, 383 Ve Wl A R Wi R B 1L 2 T AR RRI A T T 2019 BTG 52 2 30V SGT #E
= | MOSFET 75 LAt F R, MM RERRAR T2 A, Hidid va i R A, (e IR BRI R a5 oAk e T2IEAR, Ed
;& T 2 A R et TC T BT AR B AR R Bl AT AN | B HEWA | KESRIGIAE 45 & &m0 N A Bt -+ 2020
Eﬁ%ﬁﬁ AbFED IR, BRI n] SEE 4 o 2 B, AT B 4 LB R IE R 30V/40V/60V/80V/100V/150V/200V %
TN R ST R Ve HIFE g, FRED S,
i VAL ‘_%"—}L/Fﬁ\ R ' , — YN PRI & N
DERCHLAR MOSFET Jf7 AP ST KAE A AR AR 4 7 T 2019 416 52 2K 30V SGT B
SGT fKINHE | MK SIE P . R H s T 8- EeE, (AR i " v o e s
- o o P N e . R A, (e IR BRI R a5 oAk e T2IEAR, Eid
ElEl Ijj$ bﬂ]‘%/ﬁ\:{’ﬂgﬁﬁ:én*@Eﬁﬁkiﬂ%)ﬁ%yhﬁjﬁo zlgj:ij(ﬁ E=Rey Q N ﬁﬂ:jx_x j(é,“;,%%‘ﬂz#ét/&ék%mg - W}ﬂfi’fﬁj‘x%ﬁﬁﬁﬁ ;J: 2020
VELE | MOSFET T | chhfi 7 i s il b 5 Fofh B s by s i il | + LSS 125 6 2% I L IR :
D . e e L o g . FEEAF BB 30V/40V/60V/80V/100V/150V/200V %
ZHER T B filidE i AT AL, RS 3 — 25 [RAR B E 1 T % BRE R R S B
S IEHAE . ’ : °
9T Y25 I T Split-GateMOSFET #8111 it ZECOBUR BRI A ) 2020 B 5E S0V/90V/100V MR
SGT DA o ot X ST RFRNT R, B S S g8 00 AIF S 55 7 N B i A e
moskET 5 | L HHIUERI i S AT PALS PR 5 T 255, 2021 52k 90V F-A 5k, Ik
a5 | SOA. A | M L= LA K. Rt e | HSOV/I00V BB R RS LIRS, R4 SOV B
SO PR ' SGT MOSFET Il A, Be iAoy | &5 HEWR . . .
wit | R R |, ey ‘ it R 150V FE WK . 2022 it — L FF iR SOA ¥ 30V ~F
NN AEJT. TIEEME R 2R MEIX SOA, W45 2% BAAR V5 A% A A ) I e ST LT g e
CTIRG i e 4 o 7 IS M P ] 5 G L 20— 35 & KERPrih i i 60V 2 A G0 R . 2023 FEAERT A A
HAR T A ‘ = o S E, FREZE 40V/60V/80V/100V/150V/200V 254 &
S S SR AR R, JRE A S
Trench &3 AL G R BRSSP O T 32 S s AR 1, Al 20088 hin RO PRI AT T 2019 4ERT S B S e & TAE, i@
o | Hh TR DX I B I PR AT RS X R, L il e P 32 T VAE 5 IR SRR S Ak, FR4E A 2t N B EAS
ﬁ% MOSFET T KETEBXHEIE, 2S8R MSEEMmR, Wi | &5~ HEWR | WskdE, T 2020 SEE A5 N T 22 08 AR
* SHA 5| S IEAFE I N o ASB AR IE I X A AV G A R 20V/30V/40V N-MOSFET LA & 30V/40V/60V/100V
AL, B UM SImTh ke, $RTF280F 1 RE . P-MOSFET #4177 i JHiZ 0 L B &7,
sml&l | Trench AFEARSEAE T —Fhya R ) 1y 2R B84 ) 7 Wl A 5 ) J% e R TR RO AR PRI A T T 2020 ERZE ST E BRI R K E
¥t | MOSFET % | Hisli 7, HB{EMAET, 0BT RA S | GWFR, BT HREER S2I6 I R as & 4R N R, AN
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Be | %9 | BOEAR RO ARA A FrabM B | BiARKIE HRE
SOA. mnl | MR B A A0 2 HT TBO BR7E 2 P 2V 2 AR ik Fit L Wi T 250k SOA B /1 I VERE, 2022 AFHEH S A 1 1%
SEMEDL LR | AR SRR R TR X B, I RE R AR T2 AR O HEOR I 40V/70V/80V/100V 725, 3T 2023 4B 590
Forrdiae 4 | HIRTHIR PR SOA Al At SOA 1 30V “F-&FF KI5 45 L 577 41k
A
£ 55 D)% 22 MOSFET AN JE Beith, i £
ST 2 24 R B R T T T 2438 2 o T . i - :
Trench | i et R HIRI AT T 2021 FETFTTR ML O3 405
= MOSFET % 28 Ui £ 1) 2 S AT HB%\{E );: N EZHM /\ﬂﬁj}j_i“{& mi&ﬁ‘ %Qﬂ;ﬁﬁi%‘%iﬂf#ﬁAﬂﬁm%ﬁFE‘Lﬂﬂ}i”gﬁ F 2022
6 | it | wrespey | FEBEGRESE, H4 2 slsbibiting, 00 | R EERYS 1t T 3 A o
BE | U L . b o /et S L S FE A L FRASHEHPH T 124 0BR K 20V/30V/40VN-MOSFET LA
fpdp gy | DRE L ATIEPERORE, 2 5 BUE R S (9 % 30V/40V/60V/100VP-MOSFET 2517 i, %45 Sehi b=
i A7 0 P B AR SR T S8 R L B T B R T ARIEH SRR IR e
PRI 72 A
gy z | b7 MCU. LDO. GateDriver ML J MOSFET R B B A 7 EBEA hoK 3810 2 IPM =t R S
o | e | B, R4k PM R H TSR R0 | 40V s AR BLH SR DA AU i
EIEI rﬁﬁ%ﬁ%f& =S| SR ol B BE I\ 2 S 2 N N J::J: 2023 ﬂzﬁﬁﬂﬁﬂ:kr ﬁﬂj:#zk Eﬁﬁ%ﬁﬁ’“ﬁ&%gﬂgﬂlﬂza ﬂ:
7 Pk | AR R mn AL, HEORSEIL T IC T REE FEAI Ay LA AT | 600V & | H K 2024 FFEHEH A0V (R EF= 5, 2025 FEHEH 600V R, &
i e I 5E 26 454 JB T LIRS s/ DR B | B B S IR
RIS, A LML R BN B — AL B R T R
s G0 BRI R A 5% 3 P D136 2 1 R AUk A 5
o | B e | RS MOSFET AU SRR e SR, 3275 | o, b | PRBUR PRI AT SIS, R B I KA 507
BR | s | DR B EAAKT R FEFREEIF SRR B SRR AL, 545 T B i a7 e
‘ I BELAS B R EE R Ak R
MOSFET [ ik # & &R RS ZEH, A : -
I A HE, T DAL 0 2 2t T LA A B N . s )
oo | iR | k. ScBRRII, Smil 3452 MOSFET [t % HEOLNARRTHNRERERS LZAHNERHR. 7
g | R o ‘ e s e | ARSI, AR T2 b, A E AR ER
9 RS | AR IOIR, B E BRI IR, T | B EER¥4 \ iy ARRECLAT L AL, AL
A | e e RO TP T 240k, 03 A B 00 T 545 T R B HE 42 4
7N SRR A . ARG RWITR, WRIysHl T A 428 o AN B S5 T e
HEZ 3mil SRR A, T DA — B A TR A AR LR LR e
R, SR FFH RIS A A F 7 i
10| B [ RASERK | 5 55 SRR R RIS S T LA R AR | HERFR | %O AR SRR T M6 E AR A0 e T 2 5 T R
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B | 25| BORR BeLBAA A AL B | A R
BOR | FORF Gt | 0L A S . (L2 P B PR T 2 R, ARSI b R T 25
* B St A R E LA E 3] 26 Fobl, AR SRR, B R I
R T 21T B B R . HlY S R T 2R T B g
S 5 A5 LS P T M AR (A
HIZERE, R 7 i AR 3% AP, Mk 7%
DL s 5B T LREETE 100%,
B 1 T E Tt B A R BT
Sl e, RS R 7l B
S00um [y AE SR 25 FUFR 300um, 1] BLOAAS 4 s AR VT AR 6 P 7 T 38 A R
Lo | Aring 200um R, RIS FATBUR | |, g | BB IATIRIE . BRI 1%
Bk | SRR | B ki, S TR AL s e TF A b SR AT 7505 T P T T i
e F R R B R MO S, 5 A AR R 9 R T g
ST T IR AU 4 e o B B R A /) i
TTHRTH T o i T B
- S
o | FTERTES | ST A BB 5 3 LA S BB MR T IR PRI S B i e
2 [ I ek | 2, RO G R ERT A  ECR, MTTAE | R aypg | ZERER. BOARBSE, BRI B
po | B o SIS G AL Y T HERE R 2L 77 2P, i 2 B PO R 2
MR | THER R, B R it oo
K538 L BH MOSFET 1K I3 IGBT Hja ¥ &8
WS H RS 7 B R P 2 15 S HhR, Bt
S 7 SR I S s e HOR U THIS% 3 7E IGBT J% MOSFET B4 5Us
Ly | | | R R R . S RERRE R | it | BRRRL BEATRIIE, HAT AT
AR | B AR | A, D1 AERRR T, 151 51 5 R R 75 SOum SR T AR, I T R R B R T B
Kt R TE ASum AP EIRCR, B4 A SEVE, T R R P HR I P TR 77
57 IR TE G BE S P v RS R I 07 %,
iSRRI HRIEE T 2 I
1+ | B[ JODEBIE | A i B AT f5/K MOSFET A IGBT 3 | o o | BB B B B R T R L S 0H L B A2 50
R | A A | B B IR (T 4 1 3 R TL A T 2 (e PR T R IR0 U . ARHG A R e (b
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B | % | BOBA BOBAN A AL B | A R
FHR FRERE, 2 100%aKY D LA, T BRI E0H, AR IR, B RGAE
SRR T T 7 i 4 ke B 7B R S B
L B4 PR B T L, 1) T P B i A T
BT LR R EFRARON T IR, A R T et B AU T35 (et )2 S P & T S 20
s | EW | EETSbE | B, RRLRA T PRI A | gy | B ARSI, A GRS
Bk | AR | SHML B TR LR, R E R DA, it £ A IS T B P4 A B R R T R
B, BT A P R, R T B oy
R T I B, 3T T 7 SR
o ST T B R VR TR P 5 e Ve e By T
B | R L 8 e e oror SRR TF AT SR, 2 T PRI M A 1 A
o ’ o BER e S
BT I S B PR, A e B e
gy | M FEIRAEER R T2 Gl — VAR HR R R AT 1 2017 4 TF TR SR L
| | SRS bty e R LR T S LR | |, gy | WRORUFR, ALERSEIRL S 85 1 SR SRR,
BOR | o | G, s 7 RS oA, SEOLE, S T UE 2 MOSFET & IGBT [0H bbb A 56 50 bt
UKE). Tt N B T R B 5 bR A B 7 P B ST T
RGBT
P 6 . PG B FE G h TR &, BV P20 e N A
g | TR | SR 60%, FAKBOTIR (. DU b
18 | o | B | ORI IR AR . (IR | s | oo D I BT T, B
I PP 585 F pad BiLér, 17 BLJE: FJoe 0P 7 4 FHRTTR cu-clip RELZ, MBS BT RIRET
i S BT R ) AR R R A B A
g | R LR — 5 UL S L ) TPt B R B 0 A o LA T VG 5 G L L 0 7 9 B
o | VS | sk GEAES AR e (A8 PR SRR L i T, T 2020 FRTFRIIE B H ITELM AR, @it
19 | gt | o BT | AR LT AL 9, BRLLES SRR R T | TR | R AR T2, 15Tk e 1 R T
- 5521 A 0 L X R 25 A AT P A T JR AL R S ST 2, Ay 24 1 3 L L2 T 3
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Fg | KAl | BOLEAR BLBARN A FrstBrEt | HEARKIR RS
FEAE ] Taiko 77T, KA Trench/SGT g [H
100um &2 577, AR Fr BRAR T30 A B 1) Sl
BHZ) 20%-40%.
< B A b f gL B FIF g 38 3% . 4B
I e A i s A P B R R 7 A B T 23500, g4 7)
20 %ﬁt AR M 50W);1-K¢;%ﬂ§u§od§r§/m-K oL E@%ﬁ*ﬂr%%{ i HEMR | T 2020 G HE g3 THEGGE T R MRS X T E TP R,
N ZIRF ] 2W/mK L L ’ i T A B B R IR T
F=ARUBY SRR BN THEEARGE R
EEARES | RS IIEDR, AR AR A R, mE R A AR e A% O F AR SERE SRR T A0 56 EARTEAL Gk S 2 B R T THI 1)
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B | ERSHE T2 AR A ,*/ e 71(,35 SHE WP K T75, SRR 2 R S5 — R A
PRI f zlﬂﬂ()\hfﬁ 7 ﬂ;ﬂyﬁi‘ ({\J‘ﬁt S [AII A g T e
A DT ZE R ) e 2 A e i il k.
T8 i%zﬂi%ﬁﬂiﬂwﬁﬁaa‘%ﬁzk@%mem@ﬁiﬁﬁ@ﬁrﬁﬁﬁﬁ
2 N FH 04 8 DX 1] T R YR AT A% 4 41 45 40 S T R AR A I8 e HETRE WRIE N HER R . ARIA T SO, ERAEEH
FA TN T FF R B U A% M AR e b Fh S5 AR5 IR, G — IR B R ST R R ML
e IS &, 18I 2 50 U0 IEE 5 T T AL 40 $h N B AR

1-289




KAl | BOEAR LA A BAtp Bt | BORRKIR R PR

B LA N

HIE AT, B2 FAZ O BORIRIE T B B0, WA IRE I8 R (1 B BROR R 8 BRIRATHR (1 2> =) 445 A QA4 1) B St
KA KR 2 7] OL G R A ERFST R H AR SEARIEAR,  AMFAEXS SNSRI TN 53 0 B RO B B 320 SR IW TE SR I 5 =7
BRI BORMIEOL, ARI 2w R AT BRI A . FFEEE AT ™ AL B R

1-290




(=) PIEHIEB BN

H 2017 SERALLOK, BRI~ R IR B LEOR B B QHOUIRE,  LARFEemt
RAIN I OREE, FESL T IR AR 5 5 K IWE A BTRA, AR BETE . dh B
SR BN T ZHARNRKIE, P& Im BN IR S, TR T SR i as
— Rt AR ERETT

S IR, AR 2w TR 9 Ry e N B LR

. Jigt

i g 2025 £ 1-9 A 2024 £ 2023 £
AR N B 5,987.21 5,815.08 6,275.21
b 2 E N b 4.85% 421% 5.49%

FRPEFR I 2 B HTIR IPO HUE HARAEL, AR F] 2020 5-2022 FAF & 9% H
SN 3,373.21 Jigts 4,569.97 Jii0 M 5,812.33 Jigt, & AWIENMVIR NI ELE 4
N 3.98%- 3.94% % 5.03%.

BAENK, WA FHEERVEARA MR LIS Kasy, FERET
SGT. Trench. SiPM ZE#%.Loas A1 & MIFRFEHEAC. BN T Z M &5 =X
P FRE L TARAN &, HOCWER R QB DA 7 5 % F R S R P 6 )
SKHLET™, %D BRI R I RS S AR T AR .

(=) HREHATTEBN K & 577 2 7 K3 LR i

T I, B 2 mIRIE A 9 e U o = P ED N 0 B 5 R AT b E Tl
2 E] R EE I LA R -

B TG
2025 £ 1-9 A 2024 £ 2023 £
AT LR
&B g b &B g b &M i b

ik & 34,359.43 11.49% | 35,429.93 10.45% | 28,741.58 7.85%
REFER R 14,235.03 5.69% | 27,186.82 9.56% | 25,720.07 12.21%
Hridine 7,563.68 5.46% | 10,374.56 5.67% 8,731.42 5.91%
TR 8,751.15 8.90% | 10,976.13 8.24% | 10,809.85 7.18%
Y RpESS 6,542.23 6.79% 7,571.57 7.55% 8,505.02 8.74%
SRR el 4,614.68 6.20% 5,604.99 6.17% 4,211.74 6.06%
T 2,295.76 4.43% 2,847.89 3.99% 2,940.10 3.99%

1-291




2025419 A 2024 FEF 2023 £
NGRS
&H e A SH e A S8 e A

BRE 34,359.43 11.49% | 35,429.93 10.45% | 28,741.58 12.21%
SEE 11,194.56 6.99% | 14,284.56 7.38% | 12,808.54 7.42%
FR AL % 7,563.68 6.20% | 10,374.56 7.55% 8,731.42 7.18%
B/ME 2,295.76 4.43% 2,847.89 3.99% 2,940.10 3.99%
FREAF 5,987.21 4.85% 5,815.08 4.21% 6,275.21 5.49%

BAR L, WA R S HIRAE TRATA AT A R X R A, B AR,
A T N = NS R i A E S S ) G A e Sl VN e = S PR R IR T

(1D AFEAE PN FEAXAFEZE R DRGSR R “ Bit+liE+
B oy T RRFAE, HeAR BT AN SR B By, A LA
AL B 13T % Lo BRI AT AT LE A ], #7825 A Fabless 3,
HAW P G B GE 77 FESERAE R A IDM Dy E ., #R7) Fabless+3Hil (5 5
HritiAE LA Fabless #EAN T, BAEREMBAI - GERUN, 77 bl BB T 2
FEEIN) 5Em; RIARHL UL Fabless BT, DUBER i B Cibide, Hofh™
A ZRANESIN; RGP SR H] Fabless #0; HUI 1 il 32 2R A IDM AR BE AT
T ML SRS AR R FBONHII o AR 2 ][RI L2 B A R s B B 20t
PIZRAE S5, o B AT A I R IR T SGT . Trench S5 TR A FH) BT 5T
Ko BN S BT RE Z b TR T2 RARETE L] SRR E %
AT, 52 BIRNVSS SERRENE , BRI w) BEARTTA B Y SRAK T DA A Bt v 3 i)
bt w5k SRR BN RRIL I i A B, AR 2 R B SR AL T AR K
T RN 5l 55 4 B AR UL R o

(2) PREIA TR N RO T 0822, HA AT LE 2 WAL T VLlnF Je )™ 2R X
PRA A B N LA T AT E s w8, FERIE R N SARASE BRI 0% 50 i P PR R A
SE BTG OLT B o FH P T3 I 4 AR X LG, AT FE — e R FE s it 2%
&K

gi b, WA PR B 2R A T RAT AL AT B A J] X TR Y, AR T 3B 23 AT L 2
al, EERR A A SRR R ST A ISR N T AR s, RO A A,
NFUME 2\ B A R IR BE T S B EOR BE T RS T T

1-292




(0D FEPREFR. EFNEFSARE

PRI 7] LB S AR . B RO E AR R 2 “ = SR TARIB5
LY =45 A NS QI DR 75 1 7 i s % S ¢ ARV RS L)/ L W i

PRES AT P P R NBEFEE WA R R 22 “ A= R AR Bt e s
Z N7 ON) FESRAER AL

() ZERFRLOLBOR eV K8 I R A Rt

PRI 2 FE I ATRE TEBORBR R BB Bt SR R RE S 22T
PR B 5 8 etk e 0 LA it SR AN I A o8 22 U T B ) S TR
TR SR FERIT R SRR — RS ARIEAUR R, T E TR
AT IR FFAZ O BRI e B 1 I F SE R

1. HTBEMEROARBE LR FE L]

FEROR LRI, i) A RN T I # RO A S5 mik e
I ATHEPEBOR PN o Fn 2 I ARFE AT S b 55 30 11X 2 7 R R SR A Fr 22 ER
7 LA SBORFRTTRHAT ML A S 35 T 7T, BEFERT BrBoR BB i T &7 [ HEAT %4
gipikl, IFhaERREG I E R I KT %

PR ER 2 F AR 55 1R 2 R i FE PR A5G D o AR Al s iz B AR
LARREE, DAL A TR AU B R, AR m RFEERARAT Ml Sk Al 1
aRhait . BRI, JREiE AT R A, Z 517t & LK
5 FATE e BTN iAo VA S, R A S A SR BT SR SR
G, LRI AT A g 38 | A S i S et ELIEBORSE T [ Wt FUEAT
ARG ARTHEAT =, AT S R B LR e B R PR 5 A 200, D9 bn i A w5
BEORIFIZ D BORFSEA 5 S AR B ATEACR 2t 1 EZL [ 45 KR

2. Wit SEgH RNLRIB R ik R

FERE R A GUEATT T, B DR AE 7 i dh 282 . RS B . o — Bk Kom]
SEVEEOR S SR 5L, bR A FIE R T vt B R A B — AR A &R

FE B A i T A RE R, B 2 RIAES B R et Br BERD SIS
IS it TR A 25, [F20 25 lE B B A0 LR RE L AR RE S nT SEPE R RE R,

1-293



LA O FACAG A RO AT &) S s 3R UL T ok 27, ANTEERIR T i B AR 1k

2
H

[aYay

o

U, LR T3 3 P 0 WL BRI AR PR R 2 s 1 i s
L SRR % A TR M JOA T, HESE T e — RHTR I R,
S TR HcH 4 7R 57 A P R SR DS S B, AT e
P2

BEA BRI T R BRAR T SR T S it T IS
Frih, TEBERER, T2, LS SRR A 4 AT B
B, SEIL O R R A5 B A UL O, IR FAR SRR

3. KITH R EHERRA T ZREEHE

FE L ZHF SO i brf) o w) Bl Sg s fE T RE AL B B il i fE 774 TH = 1
ST BRI LA

{E 1 B T, B FBIREE R T SSRGS
—HPE S PERERE R ZEETINLAS T, BRI A AKITIONBR R, B4
PR (SPC) « RUEAMHT AR, AWTHLAEE T 25505 P AR,
BT B R S S b, BRINAFE AT LS MO, B T
BHA 5 B BRI TR, JFHEAT R8I, AT A0 2
AFAT A AERERE S AT IR, ERRE 355 95

4. WEEBANE B RBEIHR

i 7 BRI 32 L B A M AU BRI RE . 90 TR T
SRR AR AR T TR % YEE E R R B R
B

1A R T I TSR S5 TR T FEBRAE AL S P 56
PR 5 AEBPRL T, FRIEA R EERE Sk P S0 Ml B3
B ORSE R, 2 57 BRI RO RO, SROGE R LR RO R,
S 5 ISR R FORE DL . Beb, B0 7] A7 6 T
TE S MOBRHE BB B R €, (B - 30 L 245 P R SC O 77
TER, WAL TR BRI S R R, SRR B S A

1-294



L BRIk, dRE) A FEERR R iR WA AL B TR
SOt R P FT R SR 2 AR A i, R T e DR AR R SRR A
BN ZR, 0 IR A% D BOR CAE B dh L i S B IN7 fy mh SE U ARAL
RIFS, JFAEVERE. AT EEME R A S DT THFF SR AL, AR It B R I B ]
FREEPE.

(73) REFEZLEARGEEN. B R

DRAAAT VAL TR SRR RE T, S5 SAT W ER R SRR AR . SRS
AEPE S I VAENLH] LA A R SARAT R 5 DR G 08T, B2 v D HoR R A
PO, R RS RLAIR o

1. TN E R, BERSFNFEBAMENEREBRESFET

DR A LB AT L& T M A O BOR S R 5 B I AT L, BEAT
it E EARBE VA A . AR R LEARANA RRREEZ DL, Lk
FANIELEIN, AEAFHE & LR ] N A DR O R4 e

(1) EMPINERKRE T INEREL2

FER P VUIE R EMBAENTTTH, DB Z N TR IRR SRS
EFHFHENL (OBC) « DC-DC ## 3. HEH RS (BMS) 2R BA% .01,
X 7 ity AR AT FE AN — B R s o A 5C h FR E T AEC-Q101 ZE N2 A] 5
PEIIE, IR H o5 =i R m (HTRB) « il V2 W (H3TRB) . i1
W (TC)  DIFEH (PC) EZ WA, FEBEIUE A WIE S N 2 £ 4 4. thoh,
TEFNR AT R RIE T8 TATF 16949 i 55 BEAR R A% UL VDA 6.3 W28 %,
XAV « AR R AR A SR B R ) S R IEEK . AESERR RN
AR, RIAT 5% 7 FHOCHBORTE R TR E. T 2S8R E
bRUEREAT IR E X TE, B ZRFER IR R R TES R . — FLid
AR FEEZE B Tierl SLRIBEA R, % & W HLLRIRT, U] R5 3507 58 A IR
AR, B IR RAS 5 XU AR S8 e i, AT TG AR R PR 25 PR PR AN N BE 22

FRITEIESL, e RS oz i S 9 i a5 Uk, Sk FIRE
SL T BONTRS BRI R AN LA E EAR R (W1 PCN iRE) o £EHT i3
NBY B, P 2ot (R IR 7 e — B . 2R M TR A R kAT A

1-295



VP, ISR B 1 SR BT RE J) I DU NI BE T — BLSE R ATFHEAN
RSB, T N R E VA it B K 2 25 1S, 2l A 2 S B
BN, MMTEE— 2B et TAT A HE B2

(2) MENBZER SRS

FEBEARIN KA RE 17 T, DA A AT AT b B AT B G 1) 2 5 77
fIE o B SR N0 7 L Y T I B 2 A D, R U AE 2,000 JiT L b
L& ML B 58 77 i) il 3 7 22 28 25 7 AT Is AT DL e AN R EPRE
PR S AR R e BTRE AN AR BRI I A SO, b TR AL
KA R RNCH I GEE N 12 224 ), AESLIIE B 7 208 F R Bl 1
SHARTEE, AL RA G m R, HMELUR R 5SS T R, BARAL
A7 B s R A SRR AN B8 77+ a8 R IR K ] R A E AL, R &8
BEN ALK YT P A LR ) (10 B B S8 e %5

(3 A EEARRREL

HENF HEARRET T, D8 B KRR 1 T2
WEH PERE TR R RO TR 2 DN EORUR, X E SR TSR AN A KL
JER R o ARV AN TR B AN SRR F R RE T, e AR AL T
BT BT SIS AR S T T Y R GRS bR A RO HE AR N 515735
AR 10 4, W R TR BT LR, MR L R EHK
fr, BIBAE R R . KRB S & dRET, AF B KE L ZSHHE
JE B R BT SRl TR T BN e BN BOR A 2 o EIRBORS 22 0 wfl DA 3o 4 Y
BNPREE H], TR EZ AN SEOREE2

2. ATWRARFHEUERAZANE, ARBAGRBELZEERRETH

PRI FIEORAT 5 5 DR S AT ML A R 3 DR R B — 20, B SR Th R a1
BEih 2 = A PR AR L] R SE B B ROR S5 M T R ST J I A BN, TF
FEHR I3 ST S R AR H AT AL g

FEB A S T, AR A RFEEERE MOSFET. SiPM S8 Dh ARG 145
AL LA REIAAN, fE Rt fabs AW ILIL s LEEMNL55 T, AR 2 =]
Sesh AR RSB L R SRR AL i S e D R R AR A T [T AR

1-296



G, BCRANR TR Clip B BES HROER S SEHERPR TR, R 7 A T
AN 7K AR AN ZE o £E SiC 7 AT BRI, bR A m SRS FE S E
FEREST, TR T E AR IZ S S AR AL N BB Nk —, B e SR
P

3. AFABARMRBEERKET M, STVERBARBERE RS EE

PRI FIAEBOR B 2R 3 FRI AR R 8L 5 BTSSR [F 2P A1 R
FAT” BISENS, FESF BT SRR S D[RR, — 7 T I e
FRERARAIE A 2 BANRE ST, T3 — 5 T8 I A BOR M & BT ML S AR T a3

FERAAT fh U, AT A BOR AR Ol TROE, Tidgse 5 1B P dh
—HUE PEREACT KA I BE JISE T T . AR A EIAE A S 5T, Gl
PO S BT Mo T 224G AT Pk Re — 2otk Kol etk 1
DR E MR SR (U1 TO. DPAK 48) , FriA )il RREUAL T E 24
InsE R M R R AR R, (SR R AR Bk L AT
I K. RIS, FRETA F QIR REL 38 A2 R IR REMURE,  FUBAL A 7= 7l
SR 18 5 A TR S8 B 3o e SRR L L T K3 RE AT 5 A 2 W] A BRLRE A1
T TR eSS, MO ™ b i 3 R 2 S a4 7

FESE = A SR BRI, AT\ AL T HOR 2R 2 Te IR B AR R AE
S B I RFSAERE SiCL GaN S8 R R AR F N HTE BC S PEREDUAL, FEBAE
St XA A ST 3 5 A1 JR) 2 M ELIE K BCAEOR R4, BRI A IRESR . I HUR
Clip &%, &G FRMEMER . MR &R Z T a i, Rtz
AR IRTT 5o

WL EIREAR B 2 HE, AR 2 FAE R A RS IR I A SR & SR E
W K g A, [R5 S BOR A BT ML SR T ota s, BRIk —BoR R AR
ORI, AR RAE SiC/GaN g8 e Th 5 FEAR B N e 2 25 4 25 40
S DL 5540 Ji B2 kit

4. AT CRREARKMEE RS EARSE TZEHgE /), AERERK
REEL

MRS AHEER T, DA A AT (R BAR BE 22 AR DLAE B — T

1-297



ST ISEEENE, RO SE S IAE T IR BT BB R i K R G o R e
AR RIS 7 2 A X 77 ot — S PR PR 42

FEEA L R IT T, AREA R CESLBON 58 DR A R, Wik
% W ARG 2 N s i, R A R B I R AR R 1 2 B8 X
THRL K N HEE, 7 R AETERE . ATREE R B T R R BRSE

FESREMTTIH, AREA ) H BT8R 64 38 1, 7= i AE g
JEE TO . TO &% . DPAK. TOLL. IPM 2 fsfEA, a7
B bR S T2 S HEE I, SIS R SRS PO DU S S e e =
o

[FJEF, A (10 2 ] 8 ST AN o 530 T Tl vy o B 28 0 81 s it 00 ) e ek 4
MR ARG 5, 5 RS RESR MOSFET. IGBT LA SiC. GaN %595 25747 2
SR, HRLBES I, ek B K mid i ae 7)o X AR i T
Ry BRI A AT IESR ARG S E 2 B AT U R AL, DA 2 2 FEA I F
BE BT SR o RIRRE ) A BRI R G MR IR BARAE, AT A3 85T
et T J 3 A S I 4 v B AR A AE — E AR

Li BRIk, ThARSHATEFEMAT L 3E NBE 2 my, Wt NEAER FHAE. FE
AL S BARAR 277 T 28 75 B S 3, R T P AR Ot A ) 2 ) [ 00 A
I, MATWEAR K SEEHRTE , I By AR ey i, 58 = 2k 4t
TIBBIEN B AFAER B BORM 2 10 2 i B A o AR IF 2 R AEBORBR L
W L OEB KRR M, HTE SiCy GaN SERTVRSUREFSL AT J5, A
BORBAR AT ISR . BLAk, i m RIS & i T S K
T R R R AR 77 (1) 2R G L Z A% I e 77 M Ae e BORBIRA, _EiRBE 71 B A BRI
RREVERIAS AT = A1

Ik, ZREATEENEES: . SRR GRS AR ERA R KB R /155 AR
IS 2 LB AE R SIS 1] P A5 AR A 5 S o0t % o 5 s A P XU A

(£) FERBARE B URIFRAEE T4 58 /1 TR RIS K

AAHT ST, AREIA R W AN G AR T30 AT T A ], R R0k 55
B KRR BRI E N A Z A P s, B G E k. AR 2 "I R

1-298



LTI 5 T35 28 PR W T VAR 5 R RE VUL, A5 4 O A
3 5 B AT AR .

MATNFBARTE R BOR T, DR 8B AT WA AR LU gt SRS AUy &,
JRAES B i AT S PR BRI A0, AR SCEOR AR RONARE, WERE R 24
hF L2 RARET LA, AR SR G . I RT, AR
A R FF SRR SEBL T 777 b KRR IR e AERGRCT . FHKFERL
BRACLE T IR BURA S, REVS A R L 55 I RS e R

MHEE NIRRT, bR FER BN CSEIUE R R R AL R . — T
I, ARAI A HSE SICy GaN #efidide. G b b STt 3R L5 55 7 1A 54T
HTBEYEAT J/, AHRBOR DIB D S B~ B N A B 55— 51, i) A 4K
LEEETaR, @3 VT EHRZ WM L ZS8EEE, SOV fh i Pk
FALFEE R, LA R BE U I e A 9N 5 R R

BEAE, BRI F A ML S5 RO R SR A S At 7 AR S8, IR R AR
I~ RE M BTRE ST, ™ il R AR B SN S B, T8RRI 2w RENE 72 IR Fr
FRIRE ST RN R SRR, IFAEBBORTT B D HERE P WAL N o FERI R 5
[a)_E, AR m B SREE = AR ARG B R SR R i SR DR S
BRI DRI ST RN, CIERE & SiC. GaN. ThZBIHL L Jaidt
BLE IR 2 YL I BOARAT R o

e, MIEGHE R KR NEE 2R, AT A BRI R R 22 . ARAL
Az BE 2 BRI RBE 22, BRIF A A Ol KR S B R BN Rk
PR R, JFE AR E BB R AR o AEIZEATMARFE N, AMb 835 I B
B 2 AORK R BT AR = s BT A BN AR 2w B IR BN KT RES L
Pio ol 55 e ff Bt S SR E 755K

g5 BRI, BRIA TR BENAETT ) FRERE R R e A 77 THI 4 R % A 34
PR T BIRTES SIIRTE RRAM 55 K Je , Boag ORFFIFEESE 4 RE 1T SCH L G
KAt

1-299



V0. ARE = B DBARN R H R, SRR SBO0BRARANRX T RS
FARR . VAR HRALE, REFEZLOEARN RFK KX

(—) IR ODEARN R EAF L

PRIA AL DBARN G 5 N RS AR 2 " A% O BOR N B3 AaE , AR
[P 5 5, AIRAL Y Ja il e 4k S R AR E o

PRI A DA N ARG LT -

FF5 s 22 BRAL
1 HONG CHANG B e
2 YISU HIERER
3 XIS F5 AR A& G IS S
4 XS SOl A 22 P
5 il WER TREIM. WK R &R

PRI RO N G IR -

Hong Chang %642, 1960 49 A A4, &EEEE, JoHAMBEINK AR B
L2 SRS R BT R LRRN, il « R AR, RHgE R LA, kE
TR B, MRUETRGH, H 2021 4F 1 HEASFEFRMART L S,

YISU %64, 1963 4% 12 A, EEEFE, THABBAMK A TEE, =k
AW, LA WARE ISR B AU S O A AR, S Xerox 1
+ 59T 5, 35 E Fujitsu Microelectronics 8 1R 2% LAEIT, % 5 B 22 B3 Tk
LHHLRBIFRHEE, B e st (Vishay Siliconix) HIF & #B B4 i R i TS
Jifi, fili# 54k (Fairchild Semiconductor) 2] AfF & &% IR FAT =k AL, 3%
EAREARB LR R A, MBI EREARE: H 2021 41 E25FE
SR CNE PR

XS, 1979 4F 6 A, WEEEE, TEIMKARER, KB
VAT P 22 i A R SR PR R R AR, B R 7 ik B A IR A "R TR
Jili, BRPGREHLE ) ASMA R AR RG T R EE, 2R SARINRA A A
B TR, PR SR R A A S TR, S, WA A R
AR, U2 R SRR, RSB R LA, R
TP SR E 2020 4E 7 A% 2024 4F 12 AATERBE T SBEAR S

1-300




H 2025 4F 1 H 25T ER R iR 4,

RS, 1988 4 1 A, hEEEE, TEANKARER, R TR
i, AEFE. EAEERB TR RBMAN TREEE . BT B 2020 47
HZ 2024 4 12 AAEERMEHEERAR S H 2025 4 1 H 2 S(EERMEE
| i SR 2 i

RIIMESEAE, 1984 £ 1 A, HEEEE, LESRAEER, Wt
Pio BTSRRI PR A W WAL TR, ot (PO TR
N LERE TR, P 2)ai P EEORMP R TR, B 2018 41 £S5
EHERGRIER TR, B R

PRI 2 A AZ O BAR N G3 BUASH ) 2 b B ot % i R Rl R AN SR A 2T o

I

dn F

BLBEAR
!

R%

T B R AR

HONG
CHANG

WA

A 20 RFEFLIE MOSFET Wtk &5, TRFFARII AR ZH
J& SGT L.ZF & . Trench T2 V&, BRI GEFR b7 O
ISR T BN AN R AT R R ) R
PR R A BAHEAT 4 FRAZ O Ih BB ZH AT R, KA 100 21K
JED RS2, R RHEE A2 B35 R T 96%. E1E
il )AL A 8 N IR TR, ISR 2
2, JER P EIRTFE T 10K/ mo. 1ENKIAS 5E NN
A & 30 420

YISU

HIERER

A 20 REEEFHRMLALL, TRHUIEARNAR Z L SGT T
276, Trench TV G, WA HISCBETEBE TR br Ok 21 5k
o T E NSRRI . L bR A AR T R A
N E NE DR GBI AGE 20 4. & $HAE IEEE.
Nanotechnology. Solid Sate Electronics. Journal of Physics % [ fx
—GINTIVEE, AR bR R B PR AR W BRI TR
82 K. AENKIIAZSE 30 RIUE WAL FIHIE. ENE—5%
RN, SERKT 2023 SR E HL TR R T BRI
PER) SGT MOSFET $R” BHESAR %€ (45N “B3| 1
W&, EBRSEIEACT” D .

XS5

BT FAL R
e

WHFEENTAE T, ERBSE 20~ mFEE TAE, 15758
TE SRR T AR F & AT AR, EARrAE “C—FhIl
# MOSFET H 25 H LR E 7 55 10 KRUUK LRI RN,
HZ 55N “ a2 st SE M AE AR TiH RS T
2023 FRRPTABHEROR I 2 T A

(o987

ESRIIE R 2 S
7t

FRHSHZTEER AR R T/E, &S0 MmEaLE 55
ARBEINTE N “2013 FEEHIFARTTH = MoboAR” , 2016 435k
R ER BB , 2018 £ 58 HUK) IGBT 2844
25 S5 MNRE A R T H A5 KK 2w AT IR AR S HAR A
B2, R RIF R T BGBM. Cu-clip. Tl )% %

1-301




dn F

BLBEAR

R%

T B R AR

PEEFIN 55 = A ARSI A 2 TR 10 A B R OB EOR, 2
PRI R SORG P 657 55 2 TR L M RN,
2025 SEYPEAE NP LT HAENS

aya) it

W T A2
R m k&

TR R TAE, NI AR SR E TR G T R TR,
2021 SEHAFNER TR “BRGIHIR ", AN Z —
ERWS 5 TIRAT “mE VAR MOS #34F J L& 75

%7 “—7f MOSFET #3237 45 40 AR IUA B & F A S ) 7
BRI TAE, HS 55N R D R a8 5 8 s 4l
BOR” BUHERA T 2023 FRRpiE BHEEBORED R =%, 2025

RN E NI 2T BAFENA

(=) R EROBARARRTRF R FEALEE L5577 TH 0 R AL %

PRI AT XS RO BOR N I E 1 ARARAT SRR 200K St e, S A% LR
NRARIZEE T (REDBD  GaMLRRHIND , EELEWT:

1. RNV ERIAIE

R TTHELBMEVFRT, LR IERIIE, ARSI HEE
selVIRHIHECA B 477 SR HEM . SIS RS RGIHERN, 277445
FHAT N

2, FEMVFR#I X5

HONG CHANG. YISU WMl Z15E: EaBkuf N, LJ7 %5238 R )
WA XX T5 B MWL E: £ NRITMETERXEA, &
T ¥R A SNV IR P LI A U0 £ 07 RS 22 T g Ah w1 AT, SEk PR X 35
RIS 25 BT AR S5 2w BT AE R AT X 8k LR LAl 5 B L S IR 2w AE Bk
BEAVEDL X o 5 A B LB IR B 0 s/ 122 25 X 3o

XIS R ISR e 4 R IR IR, 2078
TSI 2 TR TN A A T, AL KRS
5 2.5 R 5 51 4 147 BB B B A 07 BRGS0 4 7 4k 4
BN . A AR SR IS X
3BTRS
(1) ARG A Ak, BUESUIA. R, B, S, A B
o i I FE T 5 2 P77 L IRAR RS AR AR L, oI £ 3

1-302




Ny AR, BEaEsEEh, hE Csdbh AR, 25 BT T E AT
(R, S HITARE . AR 8 SR 55

(2) AMIERZBUEE: () MiFEE T E8OP J7 AR e R &b 5 F
TR R (b) ST MR P B R, BL (D IBSRAEfT S S
MBI Sy, Gi) (A2 B L2 7 SR A0S 7 S (e 32 3h 4 H BIDRE SR 43t
FRIHR R BB 7 it R 55> B Gidi) b Bl B T RO AR TR . 385
W55

(3) FEFEMVFRFIE A BA TG IE 2 — I, M 477 1 Sk R 55
(a) MSE ik B A SRR AT CERREANER T AR . SR 57 55 9
IPELEEARAT A 30, BERARIRGE . S TR THA R RAHSEEAL: (b))
FESEPE AN D NITRL, Btk 0REE, BT AR .

4 FENV PR #M

B 58 MV BR 1l 4 2 < o v H OUTT A 7 B P SR SV A AT . G52
b PR M2 g A AR BB B, R 205 AR

5. BATRE

TR AR, G0 salvAT N, B E I oM I S s sl . O
GRURR ER 25 A& N A 5E: 1D BB siERE, B SAHMEMAAME, 2)
1 IE T NI ZENAT s 3) R sa AT s R 5 i I 2k .

CHTEIR G, RIBAT T 295 B sel BRI LS5, M B oA 214, i3
LG bR N U7 2058 1 e b PR i kM2 4 A BRUE DU 2058 1B B S 50 PR 1)
IR A e Tofs o RIR, 207 ROBE R 7 78 B BRUS SOAS R0 7 b BIR il 2 4 4= 30
RIBZE T

U 5 SR 20 OB I e b BRI AT A, T 207 W) BT s s £ — N H
WA AR SUE R, k82 NFHSENAT NI, W 5 A BRI ER 5 1% Bk 2 e A&
G LT SR L S AL DA B 78R, 8 N 2 F O %

(Z) REFEZLEARNRARK R
PRI AR D BORN GBI DR R » R A R AR D BRN ik 1

1-303



T, RN SUERRIN TR HA, #200 BIBR e PR s . AR 5 e i), AR
FAZDERN AT IPREFF SRR, IR AN

MNRRGENERT BRI 2 FZDEAR N BB BA B NAT b 2256 2
AEIREEIR, Z2 BN 5 BAR I 2 7 L BUR AT RIIIAN » X5 ) 22 ml SRR £
TR S SR BAT RN, FE K T BRI B E GRG e 1k - [RII
PRI AR N AR A Mk 55 BREORE BRI AL, AR AR A E K
JEREGRE, TR B BABAR.

MIIEELIRMLEIRE, AR A A QS ROERN REE (RETBD (i
BRI, XTERRIIE] K B HR S S AT s DR 55 B THRSEES 11
HZ)5E . Hr, SEMVPRHRE s DU EE, B % O ERN S 5EMLFR 1 70
B ik, HE 1 BOV R IEL 3R, % OHR N s 2 545 5
A LT, BT AR O BR J 28 7 Bt U o

M 5 DRI, b2 mlfE 1 & BEA OB pLE], X
TTRRR IR NA 4 T A BRI, R4 G TR S i, $2THZ DBk
NGARIRRRNE . F3h 1, R OHR N RS A 1338 4+ 70 (3 AT L R A
IHANE A e 22 1) o A 1 2 R A% o BN G s ) 2 ) BT LR -

F5 4 KRB FE I E G R LB
FiEIH G, HONG
: HONG HONG CHANG #H 7 50 K 55%HIEAL, | CHANG J8 i B 5 G
CHANG WM R R 1.6424% AL FRF AR 0.9033%
JEEAUAL 2 o
FIEHNE, YISU i#Eit

YI SU FpA7 R 5t W 45% AL, m 5 KMFRrAT

2 YISU {3351 o/ FE R MR IRl A R
B 1.6424% 1AL 0,730 1%t KL 25

XU SCF7 A RS A 0.2632% Atk 4, [A)3s
PR TG W 9.2683% A k841, X1 X
FFRFEERIEORL 5.7983% Sk A, FiE SR
3 X1 SUF FEA G 29.0244% HA k0 Al X1 L5308
o ERESHR A B SENS TR EA fE R R
1.7073% & Ak 4, Ja R FiA R
9.8772%HIBAL -

FiEE G, X F7iE
S TR ) R R
EL 0.1686% 1] I BURL
.

AR R KR 0.5208% A Ak A4, ot
KFIREE G R 4.6829% 14 Ak 4 A ST
R IR ORL 5.7983% A kA, iR
FFA G A% 5 29.0244% A Ik 4. A S5
W RAEKH] BB G T = A JE R B
1.7073% a4k 8, Ja A% A B

FiE R, R
JE R R e
WL 0.1686% AR 25

4 | R

1-304




= "

R AL

B H BRI

9.8772%MI AL

i)

= ISR RO F A 5.7895% B Ak 4, [A)its
PR 5B 9.2683% &Ik 8l =)
WS+ A ISR 0.6723% B Ak 04,  BRist R}
B J5 R 29.0244% KIS kA 451, 7% 7538
T ERER A, B ORH A A JE It

FiBHHE G, 2= ANE
Ja RO R AR
W 0.0723% AR 25 o

0.7317% M Bk 8. Ja R FA R
9.8772%MI AL

Zi EPIE, brif o w] CIE KRR E B AEH L 53 38V PR A e PR 22
A RIS AL R G IBORDTTE, XA AR BEAT 1A 2%, %0
BRN B PLR MR  A2XF A m REBL2 8 fE 1 MBORFE G 7777 A FL KA
AFE o

SRR, B A RAE CEHRE ) “ EARRE IR A th7e 1 “#
O N LR AR

B PR ERF AEERRL
(—) %EREF
BEXE IR, SRSZIV 55 R AT R AT A N AR AR

I DTBRARI A FIRZOBORNGL, Tl BEAR A B A IR T EEAR I AR
W RN AL OER, LEOZEAR MR GO, XARrg s A g 1
TURRTE L o

2+ REUBRI 2 RACR LD R G 77 dh W O VERESR bR, AT EWSEF X T
XPRRP VR REFEAR, JFREAT X EE 0 DT RAR IO A RO ER NS, SRR
NE R E SR, 2RI A AR R AP AR T RS A
P Y <5 1 i L5 A 1 N P sk s LY [ 7 ARG O

3. A AR A IR E R G RE AU, 5L TARRI & 7] A&
2 R SRR BT SR B SR RCR AT ORBOR R 00 IREBOF R B8 1 AR 2
A A% BARTE B B D BRI B AIBGIE . 52530, Bl B EVER SEOR
AR BB 1 bRR) 2 w35 I BRI R I H 6 K At 9 AR, #%
SE AT B TR AR R s BT AT AT EE BT A R R AT SR R, R
T WSS MU 22 A SR AR B EAT LT s RSB AN SRt AT

1-305




N

173

R TIEFRIHI A FIARZ O BARIEAUGE I, AR R HoR Fe bk i 15 It S A Rtk s i
AT IRTE A R DR A FARAT AT TR FEX A R 2 ) A8 S B AR A7 R 1 0

4. BT 5 ARZOEARN BB FE LEREAUEY, AT 5 4
OEARN REZ TS E F R O PRFI PN A, A T IS5 IR
SeMV R A A M B A BN B TR AE B e M, A T b
(12 mI R K 2 AT 6 I A A 1 A% S 1 O BR N LR AR 19 2 7] I
R 0 b ARG E 1

(2 BREBR
BEXE BRI, %A, ST S5 B AR

s B2 =] FEAR B G 2 AR 1) L EHAR A SN 7 dh I PE RE T 5
Bk Al 5 R, I R AE SIS [F) 4 RE AT A Fe 1 10 [R] I BRI A . %
BRE AR A FRAEAR, HREIMRFER G, A5 2905 2 =] 1427 i
A, RIMETEERER

2+ BRI FACRIE DR 807 b (R R B PR RETR AR 5 FE N AN A4 )7 (1 [ 38
PREAREE, FERORAKE L 77 il PR AN T A 2507 T H % e A0, e [ A A1
R4 )T RIS IR HER s bR A RACRIE D RS ARG T iR
55 e FEL IR S8 1 g D SR AR R I Y AR S L 1 2 AR

3. WA FIRZ LB RAERGBA ORI F, BT RS A B 5ik
IR AAFAEXT NS TR KA, A RBOR R O 2 N T & 77 i
HAMSL HAF R BORCQIHIRE J15 Fri A w3 AR T b A ml E4E, &
BRI AZE T SIS N T A H P, BAT G HE. ARl 2 = BLAA BIREA
BNRENS SCHFHAE SGT Trench S = A SRS B % AR O FF 5, 11
NGB JE AL ASCHE T 58 4t S R ARG K5 ThRBHAFAT W B &R m g A
BE&2, BRI mIEORAN & =y R G AT s & 5, IFAE SiC/GaN SE RV UL
Jil T ARER S, HAE KIS R T RIS L1 58 77T iRy R AR IKP 5
P T BE R K S 4 A7, A R T AL T PR A AP 2 T I A UG 3N

4. BRI AT 5 A% O ERN G TR ARG RAT IR E I A AR 5O
Pk, PRI G 5 6, RE TERGR, AR BRSSP

1-306



KRR BEAE R AR AT QB 5 5 BAROTOR N REEE IR 5 5k R
P, HAR M0 N AL ARG 78 o A 3R, FEVREAE S T A RURAR 7D BOR
e Ml A 5 AR R RS s B 23 ) 38 I R U L ZHAURG P L 58 38 1) e T ik
JIATLR S A i 77 58 SEBIL T A% BB 2 R M 2 R BE R o 45 5 AH SR B
IR 20 TR S 28 m) R IO A fe 22 8] A% DR B R U /N, AN XS e )
B HIFF SR E A IRAT 5 Fe) JSE TR R A o

1-307



BJE7R: KTFARRZZEM

RIEXHRR: (1) AREERAH-EMEMHHERITIEE, HAH
WA ERIEARLTHEE L. TIHELABNEITEM-ER 299, 600.00 AT,
HIEE 166.17%, (2) HFNBETETELETRJ[AGITELE. HNEEHE
Kl FFEF=4H . HNFAFFRREWFEITIL ARENFERZD, BHARNH
FHEESERHEY, EBEMUANINE L R~ HEHTLERESEE
W, SEHITGRARREFENEARZS NRELSERR . ATRBELET,
B AR R AR AR TITME.  (3) ARTIHEM S L8 H K 58 AR FL BRI A 4
M ITWERATEE EHAR), BRLEREANEE S Fiatt. ZRES BB
4 RATLE AR REERE RS, EIICERME ., BERNE. EXRE IR
AL ARSHREHMTRWSE. (4) FRTFHETPEENONELLE RS MNE
SEWALEER (EV/S) . WiFERAG ST L ARESLHE,. WERE.
BRI, EERNNBRKENFEFEER, M ERERHITEENEERY
7 0.8164 £ 1.2883 2 g, KEREK., BEME. EXNEIFER EV/S 734
1.02 f&. 1.40 {&FF 1. 76 §, RLIEAFIE .39 F. HTLA$ S, FiEE. K
WES, BUBEABREEV/S 935 3.51 £, 2.05 £, 1.76 551 3. 33 &,
REERFIIE2 66 . (5) KARBFEMZEERMFIHREERM ERAS
BIRCEN AN R EL S HFFEH S DS H MBS L BEENEER, §it
Bl BEE AR SR ITAE, S BER A B BAE R TITE . W S B 5
(HVTFAEIEME R 283. 12%, MM EEFEAHITAEEIE SR 58. 74%. FMEAEHT
PRI EEF~ AFHNEWBHHH ST B FHF~ELA. (6) 7
MBI E TR 2.17 fF, KT EHAREEERTYIHHE
i 7. 27 EFIATLL Z S T $HR T IMER 4. 66 &

WETATNMTERRA: (1) FRIZFIERTIHETEERIEAENKEDN
FEE, EHFN#ESEATATREARESTRRAVGEZRITIEMENSEME. (2)
LA AL ARMEFFENFEDRE, FTLATEEWS . WAGHSIRB
FHRGER, RATHETGEPATLEARBLEMMES M. (3) AHAREE
5 EV/S ERBANERE, RRAZLEMIERBNELRERESE, ZIERET
FIRNETS AL ARRFIERANER, TIWERRRELMNE. (4) HiF

1-308



FHMEIRTEEARFEESHNMEKRELESEY, FEUHATES
HEUMTHEEEEROEW. (6) FEEMFHEEREPNAREL S EE~
HRIR BRI KR, BOLRARETRITHMEER. (6) L35 RAIBEMKE
EXRWMHES %, SERTHMERBFEEER, WA, BFRAERNSIEN, #
FERRR B EN TR RS AT EH AR R T3 5 Hxt Rt .

VEIR 7 W S5 R R TR AR E H & REATHE L .
ER:

— AR BTGkl 45 RIE A KR KRR, ZEARKE >~ O T
KT BAPRZE T ARR A W T PP & 2

(—) AR GBIV S5 RAE AN KRR 1R A

AR Gy KB R 587 R T S8R B 7 etk 32 P Rk 3 AT DA I T
PRE VR RA s k9 B G B, BRI R R

1. WiHkBEHAIRK AR BENE, RBIRHATZERRNIBA

BEREEIMS B/ RIBERNS . BEAS . REERS. mRERTSE. Tl
2L . miplr. 2EFEEAETHLS S EENE

PRI A B BT ZE ST, LA SGT MOS. Trench MOS AR 1 = 1 g
DhEGA = i O N T Ead . TR B =, Fraee. BUATRHL. RiERHL.
REBAE A A4 % 7 2 0m dh, BERIEHT . IRSS 4 FraelR. IR adr
eI U, B A AT R . B RRE R, BINIRSS TR B
PR ZARSE. KBRS BRI T L SR SRR E PR E N AL R
SRR, B3] TEPRZINAT . [, SREAREBHMT L2, diE TAR
PR BORIIHE B A BN, B B Bk AL [ BT, 0 3R 5 ISR AT
KARVES LI € CRETT; B @i se 3 I i AE IAMA &, WIS HER 2 %5
PO K, SRS BRI IR E T = ORkas, 0T iE R R
Fdts UUUE 1 RSt dh DL SR, MR RS e Homr R PRz 0 P AR
TR T SN 2 ) B 48

W ERFE AT AR S AR R SARE A RARIE Y BT A " AMA THE
Wl SRS e, Re A B G DL R0 IS BRI RIUMAE, &

1-309



T4 AN BV IR AR BIRR (1) 23 7 BEAAR A B o B 77 Bl AR 25 G hR 1 A 7 K3
M SEPR A E TGO, S 7 B ALME NS DL, (B TE ik A S bR IR 22w
ZER R MBI BE /RS B BHRILH . dhRILss . P B 7
RN AT 2L . migpitir, a8 & BR S5 IS o & i e .
T EAR BT 537 S Al 50 4 1 AR BLRR i 2 =] B Ak AL

2. THVEREN a4 AR MLBURTE 7 & B A T3 30 5 1 35 B8 3 B A B

FEAER T 5y BRI E VIR 2% [ SR 38 4 5 B B AP U Z T 5T
DR A P RA R s B R R R S 42 (A% LA 1, BONSCEEIRE Tk & H
T RETR A T L v v G M T2 R R e P ol o U 5K
B CE LR VR ALY CHrIn L BE A fl e % 7 M AR A 7 M ey
JRE RS T BORD 55, MITUZ vt 37 SE B 407 7 SCRFEh A ARk ke
J&o HBGRSCRAEL T, ILFRENEAT IS4 L b BE e K, &
BOBATY K, BEAS TS A SRV AR R L O EP W R R e

IR T BT 3 5 AR A 28 7] AT [R] — 20 50 sk ) mT EE 23 =] BN ) 22 0 F
T UHMERIUAIN 5515 2., 7T LASC B — B 18] A 43 5% 3 X6 b 1) 2 7] BT A 24 4002
RIE3E B i e AT EL BB, T 37905 VAt 45 SR B 0 BE I 20 00 S A =4 AAT ML BOR H T
W3R EE T A IF SRR ) 28 7 A EN RN 252 5 i3 26 AF B AEKT 5
W R BL 3 P B A% 32

3. KAWLV & RIE N M RGERF AT WL AR5

K A VA 5 R AE O AR IR AT S AT WL, 3L R M W AR e
PR B2 AR L IR Z T -

FE | iEHMRE | EHFRERK PRI A T EFR P ZEAHEH PP ¥ SEM T
2 %uﬁ\lﬁ —H Y ‘4#:/& _ _ ﬁﬁ%ﬁﬂizx N
1 301112.8Z | {E¥%& 6E ES GO 2025-04-30 T gk
2 | 688206.SH | MEAGHL T | Btk ANRERL | 2025-03-31 §;§M%‘ i
n NP, A Y IR .
3 | 002277.8Z | KBl A 1) B 38 2024-12-31 T iBZLER
H ; N, BE e R m g .
4 | 688368.SH | &R RN 2024-12-31 N i
5 | 688535.SH | ki Fl 17 B A 2024-10-31 Sﬁ?giﬁ%‘ DIEZRES

1-310




FFS | IS | IEREFR | AR | (PR WETE |
6 | 603991.SH | ZIEKA: AAMI 2024-09-30 %’?;iﬂh%‘ ik
7 | 300655.8Z | ¥ HHS AL A 2024-06-30 ?ﬁg;iiﬁ$%£‘ [ERZRES
8 | 688469.SH | CEEEEL VKB 2024-04-30 §;§M%‘ ik
9 | 688536.SH | [ B 2023-09-30 iiﬁﬁ%i‘ KL IEZRFS
10 | 300623.8Z | $EGERAE | SERERERHL 2023-06-30 §;§M%‘ DEEZR7S
11 | 600198.SH | KJH Hif5 KIE LT 2023-05-31 ﬁ;iw&‘ [EE70PS
12 | 300757.8Z | ZEFER ficonTEC 2023-04-30 iiﬁﬁ%i‘ e DEEZR7S
13 | 000628.SZ | ¥ K& ARARBHL 2022-05-31 gﬁ&\ﬁ% [EE70PS

Li BRIk, WA TR SE RAENS At . EDW A RELAR I 2w ERAR O E
(7 IR B8 AN 32 6 24 BT BOR T SN T 385N BB X AR i) o =] O (R R, AT
EATWAG Y o AR T 370350 A5 45 R e O a5 B

(=) FRHEP AT EBARE T RRARR LT IHAL K &2

1. AR A RRIE 5 AR LU TR 2 SO, ik LSRR i v
AT VR I AT

B R VRO — V7=V 75) CRVFI2019135 ) 314
U, WSRO RARA AT () WP R T DA S
SRR () BUMREFT R R AR (=) i IR s o
A,

PREA) 2> ) 2 B Dy AR A BT AR Rl A Y Rl 55 B AL H T
B SAE 55 7 4 B A R 2B B A . SR AR A8 I 3 75 5K o (H =R
MV S B Z WA BEAAT M 8 S sh S DR e, A 3 P UFI AT L S8 % R
PR ASAE R« AT M08 AR B S 5 R T, B0 0 S e % 7 L e e e
o AR Z AR LB ST R AERA A, 3 SOhR A 2 W) ARG JEE 1) B A i 2 5 XU
AECLE B ISR EALAL T, AN A R IS iR AT DA AT SE SR A

1-311




2. AREIA BT AR DUE B 2t i AR T R

e a0 AV AR RS 2 R ARG E I ARG PR R B R o S i ) m] B e PR A
RS ER, AR 2w T AR R T AT, Rl 2 B A A AT BAT
SR HAVE L BB PESERRE, AR TIN5 20 PRI S XU WA 2 399 IR
PAAERAFIWT, O E BoUS VR A 25K

AT E 2024 FLORHEAG R IR B HEFRHE T WER T Tk
PR N R oRIKE T ZRZA—, SEUTRAMAREEREAAEY R L. AATE
ATV EEARA AL T 99 B 05 SR VE AR ERSHBT B, RR A JEES ML
AHEE. BAh, BrAhE . BARSEE AR SRR PEEE, EH AT 7 [H
DERIEARTI Y, FE I G R SOR B E AL T 2 A2, bri) 2 =] BHE 55
AR S5 LR RE . FARETT R 2 P R A — e AR E T, HE AERA TN R
RSN G5 5 F AT

3. T H A AT BFPRSER KA B K 244 H R 5

PP AAT AT ST B PR R AL, BEE BEAS T 06 2 SR AL A fE AR AR
KoEH, TEAEE RAT LI iz REZE e BN S AT MRS, GE4FE A
fie b A m IR R ARAT ML S G R A RRRIAL T AR E D95 18 3t S A7 b
SOV PR R U AN AL AR B 2R, R R IS 2 2 AT VAl B 8 0] o TSR RACR
ez 5 VAl ) 2P AR AT L T I S B DL an T -

— Py
g ERRT | EBEHK | FOATER | PEEEE | PGS *mgﬁm
603991.S " A 2 PN o
1 q ESNINi AAMI 2024-09-30 T =
BES | apnr | gpeR | 2001031 | HEEEE
3 | 002277.SZ | Akl A ) BH 38 2024-12-31 B SRR =
' i

g Eprik, BRI AR HATAE T EANRE, ElThai ek 2o, K
SRAT 2t AT XS 5 A R U, EL B2 AT bR P S50HE DL 5E A i e W e VA A T K
A IRAR R IR IR AT VPG 4562 ST IR I AT AR ], B S B

1-312



—. A WHAFKGEFRENRIELTRE, STHAREEWS. WAEH
SRR RAER, BB TRl AT E A R R E S

(—) FTHGA B M BEpr AR iR I 7R
1. AT BT AR EFRER &S

WA A s e Re DI 3R 880 . vt BRI, S &N I SR b
A, SR RTINS IR B V55 K FE g, TR T Aot S 3
BHVRES . P FEUR RIS A R o BT FRA 2 FE AR, TR B B A
R 45 B S5 s BANE S5 A R . % T8 B R R I 5 T SR AR AR A
PR R A, HAR B B SN AT ML AR B AR R 2 A R IR N T R 3%
AN S5, BRI AR S B 5 2 AR AR 23 AT P AT VA g 20 ML s AT A B RS FE i 3
HAS YR T 5970 D53 SE A A S B s r it U P A 4 A7 A BCRT BE BT A ] o BoAd
PRAEUNT

() SERUATALHRS A E1A P S5 00 T L b 24 o 75 47
WHg M RSB SR Bl S BRT E 5 4 R BE E A
WKy HLF o G R | FREFX L it T b A
Al

(2) BIRRIE TR 8% R B = el ST ST RSB o] A B 3%
SPGHEBL, K15 B A SO R RS SRR, At ST RS
BRHI R ELA R 7 R L AR AR B R e A
T, A PO Bl iah, FHOMAHAR KR I, Hol B A= e
724 3 T 2

(3) HIFRTNAI SRR A AR 7] 28 B A SR doll 55 L3k
555 DR ETE 557 dh 22 5 BUR B AR S5O o LR 20% 1 4l ;

(4 HIFpeER R AR =] B DGR TR, S
BRAFAE E AT it 5 1) 3 245 AR £l

(5) B EROLTE A R Aw OO EA, HIFRESE T HREE

TR oL Al

1l

1-313



2. ATHE EWA R R ELRE

AL BT A mEARTR IR IR AR .

(1) B R ER K TR =ML

BT ST ISR RERI T 37 P A BEHL DA 48 DR 3R A AT BB SR AN AR B R R L v
B HSERMME, 0K ST BRI BR W] LE A~ R VE R o b i 28 ) b i A T 5 1 17
T R REE AT, B 2 A2 1 46 B TPO i s, 3 EUME
PUSR R, WORE T AN =5 0 T 2 =] 50 Bk R E 2wV B G BRE SL an

LR, el g

e

FFs | AR | ERAK bugan 23 BEREWEM 2 & IR
1 | 600360.SH | *ST#5 | HA MGk 2001-03-16 SEANIvE PN
2 | 688172.SH | AT H A il oL 55 2022-12-16 AN =4
3 | 688498.SH | EAEHL | HA MR LSS 2022-12-21 AN =4
4 | 688693.SH | #HEEHF H A bR ol 55 2023-08-18 BT =AE
5 920139.BJ | U&7 B 5% 2022-10-28 A=A
6 | 688352.SH | firhAEH B 5% 2023-04-20 A=A
7 | 688362.SH | FWHT B0 ik 5% 2022-11-16 bl =
8 | 688372.SH | fHillEHE BP0 ik 5% 2022-10-26 bW =
9 | 301348.8Z | WHiHT I 5% 2023-08-10 A=

Z bk, W BT A ERAR 22 5K
(2) FEMbAHRMETR %

PRI B E A B oS5 55 MOSFET ZhERas 4R 55, S foll 55 £

BB AT . WRYE EIR A | S5ER A | MV A S AT Ik, XA e
BRI AL T LAGIBR, EARGIBRE ST -
2 | EBRE 1% SRS FEWEER AR RE
FEWSHEH
B &L S, %
S FEBEEE. FSAE. B | 5% 2024 FEE
600745.SH ﬂ& HA MRS | Fooss MR = Ao | ION & EeiE
OB RO 70%, SR
SRR NS
L RIUN
688048.SH | K | HAE MMM | FEXSMEOCO R 8 | FEEOOH &

1-314




e

B | ERRE | oo SRS EEW SR % B A
it B BT 0 e 0e | B Fr %S, SRR
R A e S | AR A Sl
KEREK
FEMACEELBOCE | a0
HEK: s P RAMFTE. AR | %, SEERAFE
30| O88I6TSH | Gypy | BRI ELI | o) e Tk 5 | A ik %2 5
I 38 7 P R R T 5PN
EEWRA AR
et FE TVS. WX IC. Bk Eggigém
4 688230.SH by SRR TN %Téﬁ MOSFET ik 5 kA ] B
| B 4% 2
*
PN E LT M E SN
¥ e IR . . B | . BRI, S
5| 300046.8Z |y | HASRRMALSS | e g o s bR | B ] A S
AP 25 W% Z R
o || R TR | BT
6 | 30083LSZ | iy | EH MR LSS iﬁ& P SRR | o oy
LT ZREK
EE L ok
SRR T2k Sk
R v o et | A PTEL %2
7 | 603005.SH ;j;j’; B ol 4 i;‘gﬁ%ﬁ?ﬁﬁmﬁ%{wﬁ 2024 4L SN
’ i HEE 25%, Hkg
UNGIESEIN
ZREK
EEHMBHMRTITT | e sy
8| 68S135.SH | o | EMFEANLLS P Y T A [ %‘sﬁmiaﬁ
DL, 5 Rl Ee A 2 1 mﬁ%%%%k
] [ :
EEWS AN
M | e T RRIKEN S | e, 5
9 | O88403.SH | o | EIERLSE e BRI ] B
KEREK
EEWS TS5
X 5 {5 AR 55 I
‘ e _ TGS, %
3 =2 e
10 | 002077.SZ Ejff\ BRI ol 55 ;;ﬁ%jﬁi@m%& 2 2024 L5 UL
e mERITe N R 30%, 5
A E SRR
L N

Z LRk fs, T BT ARRESR 12 Ko

1-315




A, AR R B A RSN A AR A

(3) &EBAMik

PRI AR IR BN T, A LSS T A SR, R fE A 2 A
Ao AT BT A A R 2. AR GRG0l [ G A AR E

gi )y N L R R HE, She

MR REZSR . MNEERAE T UM, BARSERRELAT:

F5 | iEHERE | EHFERK ARk % VAl Z S
1 600460.SH + 2 EA MRS | b R &S PR 32 B AR 3 A
- N H AP s AR A&
VT A =] B\ 4%
2 688689.SH | 4T | HA Mk =ik % 7 AL
3 300373.5Z | AR | BA MBS | RS I R E A
4 300623.5Z | FEFERIHE | A WESE LS | SRS B E A

2 Lakifik)a, AIH BT AR RAR 8 Ko

(4) ZERFRIME
ALY b T 2 A A SRR R o T

Hhi: JiJt
B | EBRE | EBEH | kg | 0P gﬁgﬁﬁ 2024 ;inﬂgt%i% 23% Z s Hﬁ
1 | 603290.SH | kT Egig 91,052.60 50,766.63 38,184.01
2 | 605111.SH | #ikae Egig 32,311.63 43,457.60 33,451.86
3 | 688261.SH | AhkS Egig 14,002.50 4,023.51 4,855.01
4 | 688711.SH | ZiMFHL Egiﬁ 11,619.49 -1,446.73 536.55
5 | 600584.SH | KHI A& iﬁ%ﬂﬁ i 147,070.56 160,957.54 95,374.85
6 | 688216.SH | SIREH iﬁgﬁ & -13,096.69 -10,211.37 -7,666.88
7 | 002156.8Z | B#EHHE iﬁ%ﬂﬁ i 16,943.85 67,758.83 86,049.11
8 | 002185.8Z | HREHY iﬁgﬁ & 22,632.33 61,625.10 54,263.70

A B AR T, RIRBHOESE I E 7 10,

LEWEWRE, WRRAEE

Hrak 2024 £ K 2025 5 1-9 ARSLIEA, SRR AR E 2SR, Sk,

2k DL BRIk S, F4 T K Ei ARG R FIRTTH BT A Sk bR .
HARW T

1-316




Fs UEZFAREY IEFF A TR Xtk 5

1 603290.SH Hrikp T H A il oL 55
2 605111.SH Hridine H A it oL 55
3 688261.SH Rk H A il oL 55
4 688711.SH FWEHE H A bR ol 55
5 600584.SH KR B ik 2%
6 002156.SZ T U BP0 ik 5%
7 002185.SZ HRBHL BP0 oIk %

(Z) BAHAREEWS . ALK SR B KXt
RAEFTEE AT AIHE R, Pl A m 50T b A m R 855« WG 555 T

O LA A
ERLH | kSR | EELE BEER KOS
WAES | BERERLS | hERIE | REEEEET | T
— A . DA S R
wiste | BamReRs | obest | eRezgessns |0 EEE
FECES | OGRS | TR | SR E RS T ?ﬁfﬁﬁ &
FMEEE | EEREES | R | RE SRR fﬁijﬁﬁ# &
KRR | B B A OSAT Hf2 1A ﬁﬁﬁ§¥%ﬁ
W | MWPRS | MR | osaTmi | D
ERFHL | B e K OSAT EHlli ﬁi@iﬂ%ﬁ
— BEREE | e A
aREGEERLS | DL | REEEREEMI |07 L
WA E] 52.90%
SRS | HER OSAT HEWR | & Wk 5 & b
47.10%

e BrNgE Y & BB iFind SR EE & 2024 FEREE .
MEBN S, RUGERUT 4 K BA SR molk 55 06 br A 7 322577 0 B
NI, S5EhrAE BA ML ey ARYGERURT 3 FEHFE k55

XHAR 2 7] 2 E i O BERAR 55, SRR A 2w oIk g5 AT L

M55 SR FA L, AR UGRHRIN) 4 ZK EAT R ol 55 0 s 24 =) 22 20k 55 D
PP O 95%, SRR A T B AT SR LS5 AT EE s ARG 3 S
it Ll 55 b 55 5 LB 95%, SRR 2w ol 55 FT LE

1-317




MEERE AL, B R whlk 55 5 T, Fe i 23 =) & 8 2 AR 20N L
AEE A A IRAR R, BRI oIk 55 05T, AR wIR AT OSAT S 3R, wILE
EWaF IR, AN EA T, B A .

LR IR, ATLLA R 04 TR B 1T R, W, 2
51528 T T L PR

(=) AW Ho A TR IE Lt

AUTEAE BT I E AR, WFTRATL, T %, BEER, 2R

ORI, S ZOEE AT L BT A R SFRE A W BEA AT, RS Y
Mo BHHWT:

PRI AR« BETHERN O SRS 1l 55 K e Segs, (B AR Tl
P m) A BEARME S5 A R SRR N 2 7] e A BRI AR, ARG 23 Sl e Y T
SEARAT Ml Th AR AR T A 2R X A A 4 0 5 14 T EE T 2 D 0 0 A
SNSRI RN S asity s )i i T e o ol /A RS R N U /AT S S T e

FLUR, AR 2wl B D Z 2 S ARAT L, LA 5 1% 40 AT WAS L DA G,
AEAEFA TN, AV A E IR AN 2 32 S HAAT W AR o SOA YR 3200 A 5%
P, BIBR B K2 AT, 2 B HARAT e i) BT A B o AT MV SR PR3 A
SR = s /A RS AN /AT B R e I N G

JA s BRI TR AR AR I 22 i, DN n] 25 25 PEAS I s 1 2
SR T B e B T AR, ORIE TG AT L 2w S AR 0 2 = 52 204 H]
AR, WONZER R, R AT EE BT A R SR A F B AR L.

Zi EPrIR, AUGERHUT T A R SRR 2w R R e] L

1-318



=, WHAFRERRE EV/S ZREANER, KA %HERTEAMNME R
REGHE, ZERREAIAGNE= ST AR ENEAINER, BT RR
b E

(—) ATHLAFIARE EV/S ZRB KK EH

1. 53804 TSR ERC KA B A B2 )8 PS40, BN 4E 3 S
EEAKPRBRER

PRI A EE CLs TR RE DR AT A L it BRI, A Y B iR
Mk, RA RTINS BN ML 55 e SR SIS, TR T s E et S AR
ANEES . RS AT R HTFARI 2wk SRy, R T e B A7 b
R 55 S B INNY 55, P ANY 55 B AT R s SO T ARl A it B I 5 T R A R
A EATRIE, HLAR RO B BT W AEE P A A B 2 W I N DR a5 AR T
55, DRARAE H O > AR 0 AT M AT VAR T SL AT S BR R L E A
IR o SLAS A 5 RS F g U P A A AT PR AT B BT ]

B

ffide J5 7 AT LA F R 4 KR T SL AR R, 3 S T Ak e B AR B
Forr, Jp LA AT B BT A ®] SR A Fabless £ R, #2008 Bl G i
WA Timis s . Watha T, TROEr-hliEsr, & TRtz giiX.
IR B AT b BT 22 SR A OSAT B3 2 B AR 20, 200 517 Bl SRl &
WG RIT, BT EEIEESA. 7 KA A mHZ RS AT

s EFRAS EZ AR xRl 45
1 603290.SH Hrikp T H A i 55
2 605111.SH Hridine H A il Rl 5%
3 688261.SH PR SS HA w55
4 688711.SH FRHL H A iS5
5 600584.SH KR BP0 oIk %
6 002156.SZ T U BP0 ik 5%
7 002185.SZ HRFH B wolk 2%

1-319




2. EBEEXNARBEI TRV EAREIER, AR TR A F
EKRFFEERRESR, HRAANFENFFERA T QHHME LR 2 WES, k%
WBGERAT EL A R R 2Bk, Sk

Beo BT A R E GBSO BRI R E . BEARBARCR .
Bl s LAE T+ AT\ EE 2225 R R AN A, X AR U R P B (B . A il
oy MBS HBAG T2 5, A2 PR 73 U AN (8 L R AR D5 T A AN TR o

ANTRI A 73 AU ) 23 PG LKA AE R IR ZE 57t AELIR]— ST PN B e 2 =] R 477
ELER 2UHRES . BN RATR, B SRS B dholk 55 25 B AT X
PRAF IR ZE . ArHEZE YT B2 /DT 2T A R I HE R, B R AR5
R e 2wl O B e b RN T, oMk 5 BRI HOR] L 23 =) L il 22
e SEME. BARELWT:

s EF 4R XAk % fBIEfS EV/S Wz REE
1 i H A il 55 3.51
2 Writife H A il 55 2.05
3| REER | HAERMLS 176 . 08
4 FEIMEHL H A w55 3.33
5 KR B0 ik %% 1.02
6 T & B0 ik 5% 1.40 0.74 0.37
7 HREHL B 5% 1.76

Bk mEE 2.49 0.95

3. FRZGHE LR B ERER WA RIEA AL T AT IR B X 8]
WHE N, BETFHE. PifE, SHERAFERERENER. REAEKE

AN YT LU 2 7] R B e R LU 2R [ 12 BIORE J5E 5 R T 33 DAl 1) 2 A4
I A1) 185 FSORE FEE R R S F i Aont B A L T

B RBIEFR PR | HMERE | BAME | BKE | RE | EE
1 Fngf?ﬁﬁj?ﬂggi 2025-04-30 EV/S 3.89 7.26 3.37 1.59
TR
MEAS B IR Bt
Y 1 O 1
2 B MR 1P 2025-03-31 EV/S 6.64 12.34 5.70 2.60
PR 5
3| Mg H T IRIEEL | 2025-03-31 EV/S 0.90 1.18 0.28 0.15

1-320




g RBIRIR PR | MEHRER | BME | BKME | BRE | REE
RS, AhEs ik
BSOS TS By
SEHi AR SS)
MEAS BT I I
4 | MO AIRERL | 2025-03-31 EV/S 5.55 10.83 5.28 2.29
CHHBERD
RYANE: S
5 gg&hﬁ%ﬁ 2024-12-31 P/S 2.99 4.69 1.70 0.95
fm BRI 5
6 | oo 2024-12-31 EV/S 4.00 6.17 2.17 0.94
MR
FEh He ) i
7 ‘”ﬁiﬁ%ﬂw@fﬁ 2024-12-31 | EV/EBITDA 498 | 2048 15.50 5.99
# Silex
%/g N I] Im
8 M.%%q%ﬁ 2024-12-31 EV/S 1.88 9.37 7.49 3.07
i Silex
TR T
9 ﬂ)éﬁwkﬂ%}‘%j 2024-10-31 | EV/EBITDA 1434 |  33.12 18.78 7.70
IRy
L A7\ 34 ]
10 fﬁf{”ﬁ*@ 2024-09-30 | EV/EBITDA 11.08 16.11 5.03 2.53
L He o
11 EE'EEEH;FMHE 2024-06-30 | EV/Ed%% 1.80 2.82 1.02 0.53
Jb i E
ST RN IR N
1y | SIREREIREE |00 0430 EV/ 3% 0.79 1.67 0.88 0.39
B M
SR T I B1)08
13 i LRI 2023-09-30 P/S 423 5.64 1.41 0.80
I
TR B
14 oty 2023-06-30 P/B 2.29 6.23 3.94 1.55
AR
KR LS T K
15 o 2023-05-31 P/E 2375 | 43.72 19.97 8.27
JE AR L
Ty
16 BRI 2023-04-30 EV/S 3.59 6.13 2.54 1.06
ficonTEC
TR R I AR
17 2022-05-31 P/S 2.41 25.95 23.54 8.30
R
EHE 6.98 2.86
HR A 3.94 1.59
WA HE 2025-09-30 EV/S 1.02 3.51 2.49 0.95

RIRAL Gy, WA T RIOME LE RN 2.49, brifEZTy 0.95. 1R¥E &, &K
KA G PR, OB BB « Pt AL T2 AR AT ML T S 61 A X T
ISP R (5 R /G T SR 0 G

DRI, AN IR 5y (AT B2 F) A L A 1 B BAORE FE AN AE 35 S I s O, R
e,

1-321




(20 KA ZERM MM ELRR T SHE, RIS EEIARNE™E
AT BN ANER, ZUERRBRAVHE

AR VEAL L EV/S B b2 & e Tz b S et e, b te
FITERAR, EV/S AT BLRRARATLE b i 2 7] AR 2 IR B Bt BEARLEH)
B RS AR T 2 R 22 TR R B S Rk B A S5 T A A 2 e i AR RN, A )
TEBEIRER~ 7 R E, AREFEAELE S E IR LR (EV/S)
TENIME LR BA SR, FFE AT WA S AT AE B SRAGAH 5 S 1 L

IR, FEPPAEIERE R Cas Gl A F] SR A RIER A GE . KAEDT . 18
SETT T 22 e RN L 3BT THE IR, IBR T AR A R 5 AT A | B R e
TIMZES, PP EE RGeS 2 UL HE i S R bR i A =] VA E . BAR AT anF
1. FRVHEEI EV/S irE R R TR AR, AEaHE K
FATAL 31 ZX B AR Py BV SEANE, 57 B ISON Z T AR A (1 [9]
JEEAE S/ I

S ok
= He

K g P EV
HAL & B E S EBIT EBITDA S
HXARE (R 0.8710 0.3730 0.8460 0.6710 0.8761 0.8513
WA (R? 0.7586 0.1391 0.7157 0.4502 0.7676 0.7246
PURIEIED 31

ik FRA AT LLE e OPearson AHX RE— KT 0.4, BPRIREHRE AT
FEAHRIE, MHRREORT 0.8, RIFIREIRAFAERA . QKRB R, &T
0.6, FRILLMERENAMAFEERLF, 5 Pearson MHIHERG IR A5 RAHSF, Stk
PEAAAEAE KM

in_ER 7R, EV/S. EV/EBITDA. PS. PB Ui/ bt 3R 23 i A G PG 56,
HE&THIEHG YD E R B, 456 CRPIERPOlAERDY e, MEzEn
VRN 2 SARI A w] AT LR . BB, WSS IRGUHILED, ZRE 2 B Akl
Al i LR B AN B BN Z (EV/S) TENIMEER . Bk Hrin
L

(1) EV/S i8I EUENMVIRNAE MR €, Res B R S A b 554 F fie

1-322




T35 TERERIRE . T AR B P SR AR AL A B A A% O IR, LI & 244 5%
R0 FARAT AL ANV B VBT o [FJI, AR bRAT RCRE G 2 R 5 i b i 40
BT, HEAaE S h KN B . AL, ARIRPPAL AT i #% EV/S 15

$F;

(2) EV/EBITDA #5#5% & AR 1 s B B AR =, Hod HI AT 2 A ) A v
BARFE . &F ISR, el AR bate e R E . TFR 2
a] 5 S IAEAT . 55 5% B 75 S B S WD s A 31 48 R 51y, Mg S d A 4R AR
REARIME 2, BIEAXIEAE A K H EV/EBITDA f845;

(3) PS #8515 EV/S )52 LLE IR NAE N & A0 8 10 3L e fa b, 1H PS 1R
Fp 2 B R e A AN A8 5 B ISON R B AR, TE32278 o5 AU 6 I R 478 PR 72 o
Bk, T EV/S fEMEAREL A A B RAUNE, IEEFEGRNE, fE7a 0 bk
MV EVERZ OB I E, BA R TR AT b BT A 7 S5hR 2 7] IR B8 A L5 )
ST HARAE 2 R P2 AR s . FBE T PS $8A51M =, &M EV/S $8FR AT DL 4
PR AL R 22 S SR A AR R, PR AS VRIS PS 645

(4) PB 1EhrIE & T &Rt L G B 377 Tkl PRI T2 E AN 54
EERE TR AR AL, R it SR IR B Y 5 R R SRS, B
R @Y. WSkl PB f6kr, 78 R IUbR A 7] K Al B b7 2 =) T T R 7= A
A8 HORAE K T C S AR 2 S 8 SR ST R P A, o T 8 i R P2y
BEIEEEME, BIARRTEEAE R PB 845

zi BRTR, ARUTELIESE EV/S HEATIEAS .

2. BRTTFEIEE EV/S HFE&1T W ARHI

T A SARAT LR F T 39 0P Al 1R 38 5 &, S EV/S 1R N ik
ECR A R = B R -

] Pt R G2 WAL A E 2
15 F A I I S Sl 2025-04-30 | EEATL | BV/S
REAG HL T IR I B B Rl A RETL 2025-03-31 | 47 | EV/S
e = BRI 2 R 2024-12-31 | F3E47I | EV/S
TR T B Fi L Silex 2024-12-31 | 447V | EV/S. EV/EBITDA
DRI ficonTEC 2023-04-30 | ERAT | BV/S

1-323




R0 b EIRAE 5 B, AR RPEAL B EV/S 7562 ARAT AL T S 41 i 15
il

3. ARWHILER BN/ MELRFTBIE, HIRHNATRET
AR EAIGE I HER

AR TTIREAEAB IR R P E T BAIRE SIS, JF HIGRH 1 B R = A
FE et R BRI TR br, RBURRI 2 = A1_E 2 = AR 1 2 57

S BT AR A AR B i I O Atk A A b SR B 77, 2 A b AR B AR B
SR T R EEAR o LAy, Ul B il BT B 7 1) B M E A, LU ARG, i
AR Al AL B 72 IR 5 R RE DRSS o AR R B PRI 2R AE IE AU 50%

T T PR AR 2R A 4 R 5 B AR B A A L3R, T A T AR B 48 5 [
WK, [ EA AR AR R . e, U B R B AR A U as
Frfe R, LEARRAS, B A RS IGR RE TBRES . AR5 I e
FAZIEBLE 50%.

RAE R L AR AIHER, ARram SR BT 2 w2 B i . 95
7Y R 5 T AR LA LA R -

R | HTE R | B | kR | @8F | £X

A N =Y

REEN | pg | ws [FEE| we | ymo | s | me | Ak
SR AR 3.54 3.84 8.01 1.33 0.66 2.75 3.77 1.91
T = Il s R 6.31 5.62 8.14 1.66 0.50 3.42 5.76 3.18

T FER By 2025 ST =F LA IRERSE, B AR EEE Ty 2024 SEAEJRAN 2025
F=FE A IR

RV, DR B 2 7 BT LG 124 7 10 25 KO ik A 18 15 B/ M
ERER, 5 20 MEIERIEE, BERRIECN 100 A HFEIE, #IETERI% 90
IYZ 110 45, FERSHERRAG 2 ) B 07 b b 2 5045 S04 7 % I 119 FBL A 720 o
IR, (EIEL T

WE | Bk | B | ORT | BB | KR | @8E | X

RARK | pm | w8 | m | k8 | M | M| 80s | BH

WE

SN ARl EC 98 99 110 92 90 96 98 93 | 50%

S
VRO PRI B RS 40 105 103 110 93 90 98 104 97 | 50%

G by AU TR HTRE M B LM TS E, AR A7 5
T A R T 102 5.

1-324




V0. TZiE MG H 8 E R YE X E SRR E KB AL a8, HEN
WA EBES IR NN TRl 45 R EIE

(=) ARBEFRRERIR
R R PV RO - M () 3= DU, 4 EL I 36 3 i
o, VEPeLL, OO AILIARE L%, (B, 0. BLAIME e,

VA

ARIERE IR -6 MEEY S W STt S €

ITEBIAE,

() R HIHME EL AT R T 5 BB 5 VFAk X R
(=) XF A b 2w AIAR ) 23 ] 1] (0 72 e

(=) itHE

AR 53 PPl A% R I R, A A 1) 2 7] B mT B2 =) BT T 2l 0 AT M R Ry
m ARG TIZAAB IR R I ER LT -

B _. SN AN
FE | BESE | BEEE BT E‘gfg U
1 R Bl — R g~ +10 50%
Al AR — — —
2 RPN AT =2 ENIRN +10 50%
3 FErEARAR | B R =R A B +10 50%
A 2% KUK B AR= GRahB -7 5-Hih)
4 R FRI-—4E N B AR AR IR B 5 72 - +10 50%
HAIRBNE =) ffsh 7
M PRI R ROA=EFL BT FE
5 SRR | x2/ (WYL R +HR BB +10 50%
FRIE *100%
He R PRI = R C O
6 PP R | WA JE RN F B AR AR+ AR A +10 50%
JBEEAF ARG /2) ) *100
e R PE R R=ENRN ] (AR
JaE R e | N e + 0
’ 5 BT e BB AR B D /2] 10 0%
= A N N S
. AN EE="E VSR / B
_|_ 0,
8 AN B S *100% 10 50%
9 ) WAHIRK | BN A EE R KR +10 50%
WKAES) ———— ——
10 MEFERKR | R FEFE KR +10 50%

(1) BB IE

RN EEA TR, AR w5 BT R AR T T 22 5%, R AT
TRE . AU HY B3 7 B E ML SO N S Dy A L A B e o

e

Al 2 B8

50%.

1-325

PORBGBOR, R E IS T AR S, ARE B AR

IERE




ANV E NN TR, AR MR SRFIRIE L, ARUE MR
S IERE 50%.

(2) MFREBIE
ARG I 7 A5 FE A ) LG FR A 9 55 AR B TEFE AR .

T UG SRR A A IR UGS S B AR, B T A w55 K
0 RS FE 457 55 b 8 RO RRFEE o DLRLRRARG, 50 IR i b o 2% XU ARG, £552 55 R 7 2 2
%, PO B, A 55 AR B ey, 55 mb B R B e . AR IR B %8
IERLEE 50%.

W) He A F AV B B Sl U I H A, AL AE AN KA D A
MG OL T, FHIREN = B0 ah Ui R . e, B Ak BE 7= 1 AR DL R
JrEREE, REAATRE SR, FEAGRRAC, AL B AR B R RS, R
fiiAe SIS o AVCHZN HRZ IERE 50%.

(3) BAIREIBIE
AR YR U B P A M 5 A 33 B P U R A N LA BE A IR FE AR

RSB PEHRI R DA R S 3 At AT A MY 3R BE 77, A b 3 B R S
MBI B R . LERiE, U b sy 3 7= B R fE Jolns, PR, Ul
HH A\l B 38 P R B R R RS . AS YR PR I A5 TE AL E 50%.

TR PRI R R AR A 5 I RS I B, F T8 8 I R B3 I 4% 8 [l
WACE, it EA BEAREIFIRGE I AE . RS, W BE BRI
[PIfE JTEkas, ELREK, i B A BRI I RE ST . AR UOS %7 i s
FAZIERE 50%.

(4) Bizge 1BIE

AR B 55 77 e R AR N LU AR S 12 BE 1B IE TR Fr

MBI RREE RN S BREEER, BT s LR, EAA %
FEE SR IS5 LR, N BAR B T A B B PR RIRCR o 6 EE 7 e R
. ALY B R SR, RPE R IR, ST R R, B A
S EERE 75T, PSR RS ER . AR BT i R A IEALE 50%.

1-326



JRASSON B BN B A 5 BN BN EE R, S BTSN BT /5 BN
JRASKN, RBLT ARV EIERESIAVE FRRCR o AN LUBRATG, 158 BH Al 8 P 2K
HGGE ;S BT A R, U AL BRI . AR RAS I FEAB IEAE
50%:

(5) RKEEHEIE

AR U B K AN L B8 P2 4 K R AR N K BE 8 IEFE R .

BN KSR ANV AR BN NG IS a8 RN BB B, T
AL A\l MY BN S I AR B R O, BV S e 1 i Mb B K B8 T I BB R
P R R . NG K SRS, I R R 8 . AR K FRE1E
L 50%:

S B I SR Al A R A B IR R R SR B A B A il
HEFAR RS RERE I T ZEbr . S B G RRMs, DE ek AR
R R fie F0i s BB B A, 1 I Al BEASAR B e AR R
. RSB KRBIERE 50%.

(Z) #EIMBIERE. BERERRETR

AR AR IR 23 7] B T bl b 2 w0 5% Bl oAl S MBS BRI, SR N
20 MEIEMEEE, WEBAEC 100 3 EATEIE, BIEVEHDY 90 48 2 110 4,
AR bR 1) 2 7] S AT Ll i 2 ) W0 5% 508t P g X T 3 R s o LA TE MR B2 o Bk 7
AFHE RN FEASHITE 10 AP, 8k S f 00 BE O o5 R IR 5

BT AL B L mAIRE S R DL B IS Re IR AR 7073 0 AANIFD
2 X ANV HEAT VR 08T, 5 R — FKAMEANME, TCiE B R X 73 & T AR 0 A
A BB SR, BOCAS VR F S35 2 T A 1 7 200 BC 5 P A AL, AR TIE 3%
YERETRAR I ST B, G B — R bR I B R DA 4

PUEDVIRN ], BN &, AR orBRiE s BN, S 8dis, &
MSNAE TE 75 1) 5 HR A5 7 ) S 8] ) o AR AR IR 28 7] 5 AT B 24 R EN I N RS A K
{E M 3,965,274.35 Jiot, He/MEN 128,632.52 Jiot, BAAEIEIRIEE A 191,832.09
Jiot, MOEMSNEEAR % 191,832.09 JiJGABIE 1 45

1-327



AR VEAS B R AZ IR R L ) e 53k

) A By 0~ S A AT b I I S 451 A

AR, AT IR I B IE HE HEE, BARI R PR

s 2 FEATI IR B BB ERKE
1 15 FRR Re I it B—HEBEAEDL 10
2 REAG BT IR UET. 9hRET H—HFEBEAET 20
3 KRR By T i BH 38 P—RZEBEEART 10
4 s 4= IR I E I 5 b B R—RFEBIEAHDL 10
5 T T A BRI Silex B—REmBIEAEY 15
6 s Bt FELAA DU 1t o B B—HEBEAEDL 10
7 VIR P I RS B M B—HEBEAL S
8 FESEI L IR I R T R R R—RFEBIEAHL S
9 KRR ficon TEC P—RZEBEIEART 10

AIRAL 5

BB LAY 10

(Z) FREBIEFRNB ERERF 1T LR 5

PRI 2> F) A YO B EE R A2 IR AR SR AN IR R B iU B IR R S A i
W BRI SR IR R B R A AT EE, BRI s

FFS | BIE4AE BIEfEHR Bisfgtnit B 15 F i & IE R AR H AT EL 22451
1 g oL — I PR A3 SV i BT 5 -
VRSO 5 L4 | BESE T LU
VAR R A A5 R Re SO e
. . THSCSRE A Bt FAA FE DT IL A
P HERFR I ficon TEC.
(R AR G e
. BRI - I W3 it Silex
3 D BE 7 A5 R = A A5T A A/ | AR A7 WA v B o B
o Y A VRSO 5 AL FESE G LU
VI 7 o KR RS WA K
JE LT A5 R eSOl Ttk
Tt 4 R ﬁﬂ%i(ﬁﬂ%#ﬁ ﬁﬁ\ﬁﬁﬁﬂﬁﬁﬁﬁﬁ
4 ‘ A L Be-TRAT AR I-—AE P B | B é%ﬁﬁﬂ%*ﬁﬁ?m@ﬁﬁjtéaﬁﬁ\
m#ﬁmﬁﬁﬁimﬁm CRRAE B FE I SRR | =T
B sl o KBTI BRA B AR BT
FEMABE A GNEET FETU
FEL g3 St Silex
ST 2 ROA= B | #h 3 BIIRISOW 5 ph B L SR
5 RSN AT ﬁ%ﬂ@xﬂ(%méﬁ Tl FEL SO AR 4 R L KR LS
wAIRE PEHHAR BT ) *100% | WO R E R - 5 H R B
6 RIS PN R K= GRREY | D S5 e R} e i
B C WA EREA FIEAR | BB b B JF e b

1-328




F5 | BIE4E B IEFRIR =RU iy 1 FH %48 IEF8 4% B AT LR 451
W HHARIHE LA F B | By OV BRER BT F A CS IR
HEREE /2) ) *100 BHEEFRL I ficon TEC. 15
BRI AR AR FE
+ FFIEi i Silex
AP A R = DU ON | AT 53 WA 1 3 B
7 B | OUREPRFHARR | OB K Sk
FERED /2] V)R R T S TR AR T
BIZHe ) 1 B e B e B FB A SR
X AN =BV A | dmFif O BDE AR A3 I T O TG ik
s BB e e 100% | M BRI R
FEUCFE T FF I i L Silex
9 I A F K- 2% EV IO R R K- 2% R o] s A3 WA iy B 368 o = P
PRSI 55 sk 4 L FEBE AR
VA4 47 P 06 15 HO R me A 3
THCMR AR R IR i iy 4
pokRE s | N ‘ B S A L S
10 BBCE | BB E HC AR B WA RIEI ficon TEC.
BRI TR AR RS
F I BCO L GNRETI. F§
Tl B T I e i L Silex

Eili)

P

23 b ARV IR B O E HERAB IR AR R 5 2 AR AT WL IR I S 1) 24w B,
ZEE PRI E T JEAT RS /L SR EE A m] e 6 LRI B E IE AR R AT L

K AR 2 EEhr,

XA A AT A JI AT T 20, BT 0 R0 T

HEH | AR HR Bk i R T KH BE HBR
GE x5 e G Bl B | WH Bl
% P A
k. ;iﬂm 90 93 91 90 90 110 107 106
ATy
BIE | AR 90 91 90 90 90 110 103 98
=]
=5
@‘ﬁj‘:
A 2% %g;:;;ﬁn 93 100 109 110 92 97 90 94
o
H 3
Bk ﬁ;gbttjz 90 93 108 110 9] 9] 90 90
=5
MR PR
TR "y 98 99 110 92 90 96 98 93
%ﬂ SETT
N, ){g,_‘\_‘
EIE §§%£%§i§ 105 103 110 93 90 98 104 97
%@ %%gg 110 90 90 91 94 101 98 90
He 5
EIE iﬁi;i?j\ 90 106 110 97 98 96 97 95
\ K
[5RS i§;§§?£< 99 101 91 110 90 97 98 98

1-329




wn | Be | 5w | Fm | ZE | ke | BE | &R
m /\_‘ Ve A N
RE | ARER | w | ws | m | ks | M | R | M | R
o P
Z?;g %é%;rLiH 99 102 101 95 91 90 110 103
BEIERE (%) 94.21 81.64 94.67 | 128.83 89.56 85.76 | 100.39

ARURVEALG A& IE 220X 8] A 81.64%-128.83%, “FIMEIE RN 96.44%., -
SAAT L FF I ZHME I X A R 58 o AR RAB IE R AL T 34k 7 b 8 H ZE IE
ZHXEN, BAEEHEME., BAIR:

Fg 2 BARAT L I R4 BIEREE/ME | BEREEKE | FHBER$
1 15 F R B8 FF W T JH S E 78.72% 108.17% 93.36%
MEAS B 7 FE I B8 B . 4
2 o s .16° 400 A47°
REf (BRSO 79.16% 97.40% 85.47%
MEAS; B 7 I I B0 S 1. 40
3 . v 68.41% 76.08% 72.36%
LS ? 0 0
4 T 473 I 13 P 38 77.14% 110.74% 94.53%
5 i = YR I 2 i R 80.35% 100.04% 92.33%
6 FEf T A L Silex 84.00% 109.00% 101.00%
7 HEF R I W 16T BT A 104.36% 126.54% 117.37%
i Fit LA D8 I ot 3 61.00% 78.00% 67.33%
9 CRERAR I I S G 85.32% 87.86% 86.82%
10 | FESEGUHE IO TESE R I8 84.03% 92.06% 87.33%
11 K ELAE I K il B 75.76% 89.81% 82.68%
12 | Z1EEER R ficon TEC 86.15% 91.38% 88.18%
13 1T R A R AR R 82.65% 106.40% 91.04%
14 | H % IR Fh Y R T 120.43% 141.21% 119.04%
NI/ 81.64% 128.83% 96.44%

(JU) fBIERTJE EV/S FebniEmNt

EXZ R SMEST TR N, A FMEIERT EV/S A E0N 1.94, BI1E
J& EV/S i ECH 1.76, TIEEARMEIERT EV/S “FIE N 2.23, B IE)G EV/S “F3
BN 2.12, MEIEJG EV/S FALECR-TFEMEBKR TEIERT, RAMEIEE IR E NG

P,
A EL A F] BIERT EV/S BIEJS EV/S
Sy 3.71 3.51
s ae 2.88 2.05

1-330




AL A H] BIERT EV/S BIEJE EV/S

R 1.94 1.76

FARHE 2.68 3.33

K RHY 1.12 1.02

pINE TGN 1.54 1.40

HRBHL 1.76 1.76
FIME 2.23 2.12
Az $ 1.94 1.76

g5 b, ARG R A LE R B IR R 5 0] BRI SR & mT Lk, RIS
LEE AR o ] P EAT AT R 5 AT ] 0 A B U A2 I AR AT S AT Mk S AT

S 7 R T/ P e g

(1) FERESHRNN THIR RS R ER

WRAEA RIS R T A T R, EERESECE N . B R 2R
FRBR TIIE A S R R RN TS B R, BARSZmanT

1. Bl Az )

B AR PEE () PREEZES R
-5% 283,400.00 -5.41%
-4% 286,700.00 -4.31%
-3% 289,900.00 -3.24%
2% 293,200.00 -2.14%
-1% 296,400.00 -1.07%
0% 299,600.00
1% 302,900.00 1.10%
2% 306,100.00 2.17%
3% 309,400.00 3.27%
4% 312,600.00 4.34%
5% 315,800.00 5.41%

2. HrE RS

R T ES PfE () PREEZES R
-5% 283,400.00 -5.41%
-4% 286,700.00 -4.31%

1-331




B EL %2R ) & PEE (I PRSI
-3% 289,900.00 -3.24%
-2% 293,200.00 -2.14%
-1% 296,400.00 -1.07%
0% 299,600.00
1% 302,900.00 1.10%
2% 306,100.00 2.17%
3% 309,400.00 3.27%
4% 312,600.00 4.34%
5% 315,800.00 5.41%
3. BER¥RT
BIERHARZHEH PEE (370D GRELERTES

-10% 334,000.00 11.48%
-8% 327,600.00 9.35%
-5% 316,800.00 5.74%
-2% 306,700.00 2.37%
0% 299,600.00
2% 292,900.00 -2.24%
5% 282,600.00 -5.67%
8% 272,300.00 -9.11%
10% 265,200.00 -11.48%

T B RN VPG AR AP AN R 55 B8 7 L ) R AR R 7K 3, B 3R B

7= PP R O

(—) B EERFE G IR T 0 A Rk 55 B8 A 1 BAd X 7K 98

1. £F “8t” & “80” WHEHFERRRER, HRATRRIZ TS
B BUERHITEE. BRAEE, BRETIHEERR. BHESRFH

Fh&R T RITEFIRE ST

PRE 2 7] (R A EE S5 N DR T A et BRI LA, %L k55

PRATR BT B H
I B
FIR %P B BSRIRTBE A L BRI 1 R AR FE 52

1-332

BT IATOR B SS, AR&E S, Bl
) b e LS P i B, PSR S5 R 55




BT ERENAAENTEL, R amEHRELE RN, Rk 55 5]
X “vcrtFabE” RNV BT R, o “ Bt Sl
AL NE DRG0 et R, BN T N DR A A E
B AL BE AN AR A EE B EEEE, eI
BOR - REHES I R L SR AR EAIRE /1. TR, WA £
T HI P St A Sl A B AR S 95 A A, AL G 2 H b

2. ETHRATFVEER. SR, PRFLHETARZTHAT.
IR RIRI AR, MR BB # T, FEL SRR — AT

GO AR VPG T A [F) S B A R 70 b 55 Bt IR B K4S =TT
AR (B E TR ) o TR AR LS BB IR, A
[l FV R B A AR R 3T B, — ST R KR

BRIy F N, S B T H BRI A4, RiEEEAR AR
WH S B H SR 7. DLASEETTI B 0], K AT TR A %
SEMEE R AN BIRES. WSS EREREES . ditE AR E S (A
ZEE R ILE T T ERRIRSS T A S0, DIz A FCER T o F B #2
FVHEE B S5 BN LR AL . RS (BB T ) A
() B 7 L BAR R E AR o bR S AR R G

5iH RIS FRIE B AR

P SEM T e G0 TR L . T2 B T3 e - LRI
HRATAE SR EE 1T 4 e BB L 3

VGRS | TR 4 R SR Y 5 2 LB

R 4

R VB P VR BB R4

RS S e

B LS 00 L
TR, TN T B b BT 5

S G T AR G R 0 1 B )

G AR L A R Ea R oy
AR OR: FZ PSRl B LR 2>

JEA R IR oy A vt SR s A R R o3
FE7= e F2 M BN B A AN R 0 R VT At s 87 il 25 it [ o
1753 K 7y 22 I L A
PEAF TR e AT R it o [ AR R 23 2 BT LA, AT L i
a2 M R A T 0 b 55 P RSt i) 20 2 I S A

1-333




TH R S
RN T B i i i BB R0 B o oL B, L i gl
S ISR A BT 26 7 99 25 0 o
elar | PGB ST AR fe v ) e, R ST ALE
ikt WA HHSRL: AR BE A4, WA SRS
SRR | B 2 G BERIES ., % R
o VR R B
Bl 547 ONSETR T R 7 L B T B
R R LB
PR SR AR, i e
- R R B
o AR ] d H TEE T  M 6 B  2
P~ SRR S A, A2 B e
KT | RS R B
G R R BRIk T kbR
AER: LB A % B
IEFTARA R | RS T R
BRSO (0 b R B0 s e 990 25 B
TTBRANT e B A0 5P B BRI 0 L B 2
AR | e G R B B
T e e
BB ‘
W 57 7 L L2
R
AR VRN R B )
[ RE RARAENA
NIRRT | St 0 i el B 5 B )
EITERL: IR RS — I E N By
P RIS $RIREE — 1 Rl Hofal 2
* AR B H VB ST S el 5
LR, B R BRI IR LR
AR R e B R L B2
NI | AN EE. 5 Rk 5, W L
ez FAGE G LSRG S, &% i
A | AR A
K S %
HL6% 0% L R
HAE SRR S AR )5 25 AL B
AR SEARG 5 WS R
BRI | vt gmin, Sabm s 55
[P Ve p

BERIRR 0 22 IR 5 I L 7 B 5516 00, RS 2 1h i Eoxt HE 1T &t

1-334




FHHER T CrEREAE TR D . IS ST AT X )

BeAh, WRAE BT A F 5 ETRIE T 2 1) OISz S s EAME B30 B
295, WA PR A SURE IR ST A AR IS 2 H R L IR
B IR 2 1 S A AT 5 AR IRAZ 5 KA 2 I HE B (PR ARADL T AR 7 ) — 2
BRI, o SRl A L ST IR IR AT X 7

i b, BT AR S EEDUR, AN S B H B & AT
MR e, MR ST BR e v i, e SRV SUR T TR — ST

(BB BEVPA RO 343 B B P U B B 74 5 8 3l
BEGIPSEHE, WA SER BRI

20 T (P RADLIR AR O B 4l 0 T T T, R 2 o o > S A AN A7 AR SR
B 5 I VAR PP A S R R 8 ] R B D S A B 4 v LR B
PRHSEH], ZEET R T AT, Ay E SRR, AR E S AL
fHit.

1. W TFHEAIRE ORI B, MREERDNFUWHAFE
EEZE. AR

B IR A A FA S BBV, ARFAEES RS AT . W
Ikl o Hs, AR S ER 2 i it BRI WA “h” 2« () 7 Z
Bl 5

MR (RS K (Rl s RS ) » BEMRE IR, bri A= it
FAVHE BV R E B TR NS S SRR N R E B,
BEAR AR R LRI B A, SRR SR T A Sl R AN AR B R A S SR
e BARTGHLATT

AT TITG
B 5 mK .
bS] — - : EHMFME
ez N3 HWE I EEInE
fii] 5 B 1,850.23 79,144.95 80,995.18 80,995.18
T %= 3,184.18 5,831.44 9,015.62 9,015.62

1-335




2. BB EPPA IR I B e ORI S B A S R LR
WA H, ZERTAARBIIFEM, BELkn/E CRMmrs, PEEER

AR

(1D MREFHAPER LS
PRI 2 7] 2 LB T RN A 55 T B bR . it Sl it RS AT BUE . £S5

BARGYE . W5 HERRE,

FOR A SR TS BB v e A SR,

AFFEE PRGN, TIAFFE AR IZE RISEPRIE I BB T A FLE Tl
P L Bk S AR IR, ASCB ™ Rk BRI N
W, AFEAkscbrfiol, Haa .
(2) MXRBEFREEME LA, BEMFEE LCHmRy, RREHR
AHFEIRER, HEME TR HFOHTIHE, AMFEEREKFEE

MR (o BB THR ) o S AR G A B $ R A b i B
5B Ee BRIl 7 = A Sl e, R B AL IE .

AT EIK I E . VPR IME R, KT 1%, BARIGT:

. Jiot

R AFEUIFEHA T R 5> ZHE BT
T T A (B PHEME T T A (B PHAEME

It 7€ B3 1,775.64 2,442.17 1,314.76 1,808.18
TIE 3 376.99 528.92 279.13 391.61

it 2,152.63 2,971.09 1,593.89 2,199.79

i b 0.87% 0.99% 0.64% 0.73%

TE: BBV OME N B FEAR N A O E s T O 8 7 O S bR A m AR R B B
(KT b, PR OME G O 5 BRI 2w AR PP A (R o5 LE

i b, MRBREAME B, HAEVSE EClmkly, WERZRm
AEEICHTE, VRS ITSE TRI 0 5 DLREAT V-G, AFEE R P IS .

1-336




75~ T HO3Z 5 R I UK 38 S R I PPAS 7 i, SR I R BFEER
WA, FRAERNOSEE, FHTRREHEEN AR ST EHAR

KT HGAZ B B BB
(—) TTHEAE 5 R4 3 UK 3R B S P BRI VPA 7 2
1. EEUKHE

ARAT LRSS 5 RN ER G I RvE S AT EEE S mf S5 PER IR, i€ 1 B I 7
ebriE, BT

(1) MR A R R, B IEME HAE 2021 42 12 A 31 H 5. BAE
2026 4 1 H 31 HATE R Ex HEAHMRE T 00 RRAT A/ v] 3 5 W SE 58 7= 1) |
DIAGIE S EX P

(2) MATHCPER BER 08, M (1) o R0 24 27 B Sy

S RENINESAE

(3) MEWIRSEZMEZE, M (2) PEUIGIHEE 202641 31 HE
2% b B B 2H = )

(4) WNFEABEMEHE, HLidifisRi8EAL 5 4, Bl AIRIE
R RN BORAT Bty /Al B U LB B (1) & (3) TikrrEr 5.

2. BN R KR ARG T
2B IAAR B 28w ML 557 iR 7 DR S AR AT B RS B R, TR

Gy SR T A R BARTE DL R -

Ewad | mhe | wwaAxmes | S e | 20

e @gﬂ&mjm,igg%w$¥%% 002/5/31 gi&\ﬁ Hi5

FEGERR ﬁ%ﬁﬁ@& ThZ A Oy 2023/6/30 i%ﬁg% ik

JE 3 BIEE 100% B4 Eijiﬁ§?3§§£;é§¢# 2023/9/30 ﬁ;iiii‘ w ik

R Eﬁw 72.33% %%%gi%{f E_%T 2024/4/30 ?f;:ﬁ %%g o ik
S " An

KRBTy | HPHIE 100% ML | T 4= i 2024/12/31 i%ﬁg% 7

1-337




3. MR GRARATHEEN, 5ERKRESH—H

MM TTEAIE, ATHAZ 5 S0 S AR UR VR A 038 5 1T iR 45 RAF N i 2 €
Jiiks AMEEES

MAME AR AL, BRSBTS R 128 Y EV/ B BB AU E i B b
ANGESE S L I NS E B BB BHER X P/B AE B LAk, HoAth 22 5 SRR A P/S
TERNMMEEER,

CSIPRER TR O IBBOM R B I 28 = AR 7 BE A H SR @ B B ) AR 3,
I R T B A B B (RS E S BB S Al (B 2 TRV SRR B R 2 H A AR
T, KGR T BEV/ERBHEAME LS $ERER A IR R,
TARBI AT B B2 AR SIS A, HARR R e /s BB HERN, Al i B
AL A Ml B AL [FAT b Abb i B T EO I, 5Ok #E P/B AN E LR . Y
W TARN 2 2B BT ARRE, PABE R s B A i A
HELL, MASKIR ) 2~ F 408 B A RS 8 T 5™ 55, 4 fal BoR S B Bt
EEE AN Wi YA AN =SS O ey W S AN U /AT D a0 = A ol EA L QTS RS2
B A HAENK T C SR I HOR I R 5 W28 S T B (|, o g i
B HME TR S R R .

\

TR BT 3 I 16 368« BV D B BT e R e I AR AR R 3 B B LA
NN LB HER) P/S AENMMEL LR, ARV LB R AR SR ALl A
VA AR H P/S AR B HEZ TR EV/S AR B 2 = 2% T A 18
tr (EV) J&TEBME, AMUBRERBME, ERECBUNME, fE7en Rt
AP 2 E RO B AE, R A E S BN FE AR AT PR AT B BT 2
w5 B PR 23 ) DR B AR 5 AR S5 T T A A 22 5 1T A R R

() FRHIA B VPASE X BRI & % 5 7T b B i 4 &) B vl A2 5 i f L1 L
1. AT PHGEN MR R, HHRSIH EWAT KX B

2B SRR 2w LS5 AR B 2w VRS R AE H T AR TR A
(ZSIERVW/ Y

B ARG AJ b BT A 7 R HEE () THHEE ()
1 605111.SH s ae 33.77 8.11

1-338




FFs =R 10> A o /A T mER (%) TR (B
2 301348.SZ W T BT — W FE R A7 8.14
3 688711.SH PRCEE 881.41 4.30
4 603290.SH HrikfT 51.12 6.61
5 300623.SZ FEETI 57.90 7.98
6 688261.SH RS SSS 172.31 7.31
7 688689.SH S TIE TGN 70.99 3.74
X [a] 33.77-881.41 3.74-8.14
EHME 211.25 6.60
PRI A E 44.82 1.82

VE: B RYE WIND; & F=n] b b1 AR TR R4EH 2025 45 9 A 30 HIlcd i{E/2025
FEAIRANE . A R=0] L BT A F T IRAEFEEME H 2025 4E 9 H 30 H AL T 1E/2025 F4LE
WUEN o BT OB T A R R 8 5 X () R P35 B I T DAGI B

W BRI, ARG H, bR A ml &R TR T At B ] 1 i

z»
Py
Al

TR IXTAI N, A RS 5 VPG B % S B

2. WA R PMGEX T AR, WHE S 5 KX iR

2 BB IAR B 28w 8 ML 57 iR 7 DR S AR AT B RS B R, TR
DHEGIFTER . TR BRI T

EHAF T G HERATIEEWS | WAEEEH | TEER () | THEE ()
s &* ok Bl H | IGBT &R 5 FeutE H 3R
FHTRIE | 0 stoomeht | fhaepr 2022/5131 A 8.27
$E 4w E B S
FEFERE | 3 30.24% B | RS0 2023/6/30 %{E\H@ﬂ 9.25
S A £
W NSl
. BT 100% | 21 H AR 3P0 A . FEHE H 13 A
HH s - )
WA ACIDC. syaapy | 2023930 K5 4.32
SiCMOSFET
e | O BC OB M| IGBT R RE HetfE H i A]
BRI 7233% WAl | MOSFET ey | 20244730 A B 4.39
SR
KB A 'ijmﬁ 100% Bo B s X N 2024/12/31 38.47 2.90
AL
AN — AN
X8 A KX 2.90-9.25
WHH
EHE 38.47 5.83
NN 44.82 1.82

E: BEERIE BT AT RS T RERE=S G IR 100% B E/PPAG v H 2448 f 05 A
5 T AR=AZ G FR 100%BBHE /Al B HE H S R E BN s STk fe. B

1-339




FERAHL . REHH SOSIBRER S T B R O B, TSR] R PR (E I DA BR

MERFTIL, ARGy, RTLCAE 5 SRR 4 2 =) KT 70 S8 ) B HE A
T A7, AT Fise A7y VAT 16 FH I SR (¥ b 1) 2 e R D I, T e 3 o mT Lk
W7, BT ARG TR T L2 5 X RGN, PRI AR SE 5 AL E
Haa ik,

G FNERERFREERL
(—) %EREF
BEXF BRSNS B R ATV T B AT T A AR

I EBIRRI 2 7] fr Al S AT BRSO Tt T S AT Mk 28
IIMTATIL R JE R SS A A AT AT A 5 S o M T 33 A s i ik i) & B

2y DIIARRZ G A GIREI ~FWM 55O W5 SRS ik AL
NG DUANTT I SR A 15 3 I W e VR VA 5

3. Al A FIEHUS RS B, DA SR AR E 7 AT A R AR
NEETENE S BN G AT T AT LA

4. SRl tE A RN R EV/S ZR IR, 4T EV/S fE i E LR 1 & 2
P, ATMEAR G SR O R EL R A SR U DL 5

5+ ERZA T A8 P EL A BE TT9R b X OB EL A2 AT A8 1 (1 2 400 R K

6+ HTHIEIHE T B IEAR R, BIREIERIR. BIEEE DI RGE,
Xf FEA i~ S ARAT L IF I SR ] (2 127 i, BAZBUE S BRI E V-G 4
RIS 5

7 BB B AR VPG T RE TR ) 2 F AN [R] ML 55 B 4 AR LA 2 A
8+ TS B BRSO, R UG B Al G O

9. BRLATHAZ 5 B AL U, A B R A R PPt 7 i

10+ 3B Rl HEAE 5 S5 A R PAl A8 L B =R A T T 7 2 22 5 A A5

(R IR AR SR/ PE L HIF N e S SRS by a ) B ol i E/ACT DL '
SR T R KT HEAT R LT

1-340



(2 BREBR
CoA% A, BRIV S5 i AP A -

L. Tk RE s T A BLAR IR 2w BEARMEL,  SBRAR I 2 7] 2R R R
WERREAIS . 2 BRI A RROLSS . PR RIS iR RIS ATk
220 ipihr, G g B EBSE T RS BT e & s e, REE R G 2k
PV 5t BT A S BB 8 O E I, SR T 373k vl 45 R AT e tr
AT EAT AT s AR 10 2 =] ARR UL 2 55 RIS i UK VRSP 0T A0 5 BRI, AN 2
KW AT VRS O AT S22 1F, 1737 b ot AL T8 FPIRESE AR R I v 1
PRI R

2. W BT AR EEEARAE RS SR, e AR, BT A E EE
55 WIS SRR B B A wT LU, DAIEAS R B T L 7] S bR 2 =] Ao
LR AT EeE

3. AItb AR S EV/S fFE £, HEBREEL T RS S
GELXTE], R T A FE G5 S 2 F AR ACT AR R IR ZE 57 (BRI Ask A 6
B2 =] AU E LR e 5, ol S AR AT 2y w) B A L A A
KRRV LI EV/S B HE R R 1 Tz R B, BB, A
FARETTHRARRI A LE R AT B I, ARIUbRI A =] 5 0 b =] A RE 0 12 5+

4. WA THE SR B IE R HS B EKTE T R ek,
FERUEZHCEMON W FE 2R S AB I R B SR T 307k Pl 25 SR i R S5
BT B

5 W PE AR DT AL I AR o AN Rl 55 PR A BRI A IR PR AR . AR,
5 I Z NV AR PP R P ] 5 B s LA B AL e F A B A
A, IKIEAME A PP E IR T 1%, 5 EEI

6+ AIEEAZ G EPIMIERRIE TS 70 G HE, WA 5 R B k¥t
%, SRR G 8 ARG T, bl am iR, WHRAe T Bl A w
MR WHRXEIN, RIRS ST, 7T 5 B RIRR I 2w K ER 7> 545 v
A D9 0, AT e 43 WSO 1 3 S 1 FRO AR 14 28 SR D I, T R A
A LEPERE, BT ARRIE R T AT A 5 X EVEE N, BRIARREE 5

1-341



VPG R A S R

1-342



BIREE: XTHREYFE IR T

RIEXHRER: (1) REHA, RHE~FERYNHER. 2020 £ 10
B, BRAFBEASTFIER T (XTERRMETHBIHEHTRIRINEY |
FEESKHERRRR TR, BRRETRTHRTSEEFERNEZRNDE
it 2,522 AR, #FMKH1.29 T/BR. 2021 £ 12 A, HFHNHECEELHIE
i3 (RTRITERMBRHMEITREZOHUR) , ¥TFHEFAL, &Y
1&g A 4.85 T/BR. RS ETEERFIE—RIIMBRBABENBRNIEAL
RNMBRERMB T, HESHFHRRI M. (2) 202652 B, EXRHEEEX
BFER, AREREHR. AR WHRBFARAR (UATEHMRERE « &
RORFAEWEBEAEL (FREN CATEHREXER) BREXE
il EFES Rl (BREMK) (UTEHREXEH) « BRBLBHESE (&
MRS RAEMETLD o

HETRARMAREE: BRPIMTHOERER. REMNR. NETANYER
MEKE. NETANARNMERRINGZ, RIFEHEH/RAFILHAKR
H, MRNBETREHNSELSHEE.

BLEHARMTERRE: (1) SERNE~HELSRSHEERR, RIHFR
FERBHENA~RROMNNE, HRRPENETRBIGTERAOHARE
. &8, SRMERTUAMLARGERSFEEAERLER. (2) &l
Sokie F R T SAENREERSEY, REFAESRE TRBMEEER. (3)
R SRR SXEH RUBRABISIMZSREMESHEE,
R FE N BRI TN F iz R HE.

HIR M SR MBIEREHLZRABERL. HTHIEE (1) (2) H#X%
RIATHER.

&

1-343



— BRI RIER . B R A TRKBE K EKE. NET
HHPARMERBNTE, RIFEHH/RA LN RAZH, Mirr®E~HR
HHNEE SR

(=) BeBr>AtBITE B R B K B A x5

PR 2 =] BB SEATIR T OBl TR, b i) 2 =] o 2 Ja SRR B 5 T
SRt 1 AL, LA A FAERAEH, T e KA AR AL, A B
RATTAESN ), #E—PWE1. R BUEAA, (A AR E.

2020 £ 10 A, RAEFSHI AR S JmEFHF LR, 2020 H5 K
I R R 2 L, BRI m)0) 225 44 53 T SE I ABCEURD, Rl RAELFE S H e 3
N ARZ NS5 N 515 BLRBR K 22 RN N 24 B R B R 22 =) 2278 Mk SR R ok
RJEAT BRI HA N 5

(2 MBTRKEELMERE . B TRERARMERBATE. BRI
FER B0 B by 5 L K B AR 2 HE

1. 2 TRKEE L EKE

2020 £ 10 A, RAEFSHI AR S JmEFHF LR 2020 F5 K
I AR K RS, ARIR T 5 Wihxs R A bR A m ey 51t 2,522 T
TN 1.29 T/

2021 FEPZ, HE B R B, RIE S ILAE, o E R BRI
TSSO R i el S PR RIBI A I AR (1 22 =Bty 137 38 JFF 2021
12 F A EARRF S AR 5 Tz 110 k. TN 4.85 T/l

2022 FEPZ, HE A R, ARSI E, g5 R B
AT A AR F R S [l 2 B R IR RF AT RS K 22 =] et 163 3B 7T 2022
12 F A HEARRF S AR 5 Iz 10 i, TN 4.85 T/

2023 FEPZ, A R B, RIS IAE, o5 R BRI
AT A AR H R SR A R B B AT (bR K 2wty 67 T3 IFF 2023
5 H R HABRT SR AR L LI 42 ik, TR 4.85 Jo/li

2024 1, PR il Xt G e A B TR BB T ), AR A Ak X

1-344



215, U2 G R PATE S AN B R IR R 2 B G (8] B2 3 bR A 7]
W5y 239 T3

2025 4 1-9 H, AR AR x G s BA a5 IR H BB T 11
2. MBTRMASRPE BN E

WA (A THENEE 39 5—— A R ETHE) BAESHE, BIUA R
TR B S A T, WA AE AR 1R B4l B S A a T H A WA I iR A 1,
J82 24 AAZARAN N HEAL A 2 Ak B SR TR A SR E s 25 AELEAR [F] 58 el 4
b B A G TH g, (A HA I AR E = REE I, bR 4 7E T
BHMNFAZENTSS 5F AR, Dazs KA S E A 2= E B S8
THEASSOE . Y5 QEERNE RS —KATES 5 5) KHISHE, #
SEARME, NMEEHEMTHEE: (1) ANREEPE, St 548 sh i,
WA (2 TR, FATIIE R AT R dd K (3 I
Uy SCAPSEEUR A2 BT R 3. TR, (4) ABEOIHZ AR A
VEAZ 5 B 8 T7 Bl RN B i SRR LA A%, dnie 391 6 B AR #5058 N
JBeAY s AFEERE G R FAE LAIE B A SavE R SR BE 3 NI (5D SRAE i fh
THBARHE A FOMAE, AH T8GRI U1 25 R R AP G E R AR A 7
IERAE T2, WY S G T 42 JE AR VR Ak 0 v B 7 sUUC TR 4 5 7 o S
AR ISR A SO L& 5 FE I Gy b e 15— B, & AL T IRALU A U B & B X
[F1J ] A

Xf B BRI SE , 2020 4F, BRI 2 )R AN AE SR & RALEU 2 ot 18
2021 4F. 2022 £ 2023 4 1-6 H BRI % AT IR 3 AL 5 il is U A
AR E BCRBUR ol B

BPH R P SEHME HB RE T7 i A SO E K R 75 ¥ T KR E

R IR B 7 PP A B AT PR 2 =]
BB (AR T A A7 PR 2 =190
St ARl S FL P 2R 4 B A i

S ek (N S
A E NS L S P

Y 25 A5 1 DT —
2020 £ 10 A %ﬂﬂmmﬁmﬁﬁﬁ R [202015 2792 2, Ll 2020 1.61 JG/B%
= 6 H 30 [ REAE, 23 1A A
i N ol L e A O NI o [ |
51,645.57 JiJG
YR B i — IRAP R FE R | 2021 4F 12 H BeVO 27 K it 4 5 408 -
2020512 7| e e i RN, SAsEE T | o0

1-345




BT A A FRWHE IR R T3 ¥ A S OHE K R 75 ¥ T B KRt E

FRIBCT- 6 45 H B 1A B 8] ) B e o

(Al 2022 FRETCAAE L), FRITA A
2% 2021 FARIMBEFE ZIE TN | 11.56 0/
FEAE A VRSZ A 1 Fe A A

1% JE BRI — A R B

2022 N2 | o g

Rl 2022 A1 2023 4 1-6 H LK
e Bl — IRAMERHE BT | B3N, AR A R 23 2021 K Ak
B BRI E TR 0% 2 G AN AEAE A IR IR %
13 1A SR E

2023 %5 H 11.56 Ju/fi%

3. RIFFH BB A F ik i Rk 4k

MRE (RGO T Bty A PR 2 w7 % BITRRD ) AR SSHLRE ,
PR 0 BB O e LR K 3 B2 I

1y BT 352 3 (b 6 e A e Sl F T G R/, Ui R
PR 7 AN BT 6 I S AK ML P A A, IF 0 RS HY 535K

2+ Bl BOR] EE A RERCT 6 R 23 BC BARE I F5 BT G FA AR B
Xt IR A AU

B

3. W GAL IR BT G S AKX L E AR BCT G AR, A B
A3 LT RARR I AR 6 L A AR5

4. BUERIKW: (1) B#EUIDX G4 FAR B 2 H AR A FIEE IRATT
RATICER I B2 HiE@ =+ A IR Jais 2 B, FrBeCT 6 Ae ks 2t
NEBILPREAR Gy, A HIAR I 2 ] 1B B R b i ety s B 2B 38 Uil
BEAE S IR SR ALl THRI 205 WS AL, Bl RAG R olE Z4TA N e 2
HPrRFRE O G WM 8, A i RE BT & I TR BT 8 W P 0 8. (2)
B i 5, B R R BCT G Sk B HUEE, A sk ANl
15 4, HARmri A r smsEa ML S T HRME . AN, R
FRER AR BB 1 5 5 B ZE R R B BEAS L IR RS B 1R 20 %€ I 16 1 4F
B RAFEALBCE RAT N E B P R BT & W 8, AN R &
BT RFREBCT G W P Eit. (3D BUE I AREEIAA, REVRI A7 [F =,
RO S A UMETT L 28 G685 1R it o br
FIB Ay, WU RISAG LM77 Wik FB8 . (B16. Ul W5 A F ik
T E RS M AL (4) RSP SGERE. R R ST ARR R 2

1-346




) T AR IR X A B L i At B 2 SR DA R BRI S A Ak B £ 5E .

2025 4E 12 H 19 H, WM aal AR ZmERFSFH LIRS, SUCHEIGHE
LT CRTFET<ERBAEBRBEE TR Z>0ERY , DUAFRF IR 77 At
T, HEEBITHENT:

Lo MG BE IR A I RAT IR IF i B SO S R B AR 1 2 7 IR
AT AT I SR 55 AR I RF A B4 2 ) B 6 ks

2. It BiE B BURR GO T 22 5 R AR B T HUAR AR
KRR ER iz Bl =54 H Bl fa R AR R 5 2 B R H A
() COGT Bt B 2K Vi BR ) BT e N AN ik, BUE A, UIhx 3
AL FLFTR BRI B o

BBAL, P22 fE R BT A AR B R s, LA 22 5 AR R R R T 6 SR
R FSRIE, S0, KRIE. ROKF. RS, FEERMEEERA
O E OSTE ikl B0 B Ee8l U KRR D, R (1D EP% 5L
PRI AR N, ARk, 5. B e DA 20k 7 H B B s e
PG 22 J5 R A = A (2) WiRdE BRI & Ak e, ik
EAK ML E HRIKIE T, ST H 55 B AN B & N\ LARYE S Ak il 258
377 A A% [ g FL BT B 6 W = A0 80, A2 TR BRI o a0 A AR 1 T
(1, FATRETE 22 5 R = 0 B A2 AL 7 B gk S SF e I ER s (3D &
78 22 i 5 T A A A7 )R8 -5 2 M A LA ) Bl s i BOR AR, AR
EIE 7 W ATLAL) (%) M A B SE0S b 3R B 2 HE g A7 A U R 5 7 4R T

(=) MHRRE=IRE PN L E WS

WA AN, FRAR CERE (At HENEE 11 55— AT il T
8] S it B AS Rl TR 7 AR R B SCA BAR DG A RIS Y, IR ABEAR AR, &
53978 2023 4EFE 206.10 J3 G 2024 S 160.43 56, 2025 4 1-9 H 414.64 T3
TG, IR AR SCAT 9 FH A BRI 2 ) 4R N 48 L &7 AR JE RS o B AR
WU

1-347



B J3T

RS R 2025419 A 2024 EF 2023 4ERF
BT 52.47 24.88 28.95
R 29.50 13.28 31.61
it 2 156.96 104.56 118.34

FE NS A 175.70 17.71 27.20

it 414.64 160.43 206.10

2025 4E 1-9 AAHEL 2023, 2024 SFEEM N L, T8RRI TR 2025
12 AEMUE BB SCAS TR, BT S5 A A R A 7S AR 2020 4F 11 H 3] 2024
12 H AR SR 233.08 T 7T,

ERAEEAE CEARSH) 2 “Ht B

B AN 2 DU, 5

2w A RE T AR RFaH 7 2« OL) Bty SAHEIL” *h7e 5% .

= AR RS S ERI, R’ GBS R R B B
X, AT BRI B AR AT R KB R G HER . S8, 5RBIRTIL
AHAFAGERESFEERERKFEH

KIS S, *hFERBARRHI B B SO R BRI R G e . G
P PR 2 ) SE it RSl o LA BEWRON « 1R L AME TS L. A Fuii ks &2k

(=) SamM B> RS 5 HERL, & TR GBS BB

ks BRI N R PR
BN | BFlE 161 . N ARYEH N NI
FE (F75) (F5t) 258 Eicanid NP BFhk | ARME kiR A A E R 7 VR UL A
R4 TP I B A AP AL 4R A
PR 7] L) (SR T
WA 3 — };ﬁ@}mmamig@&@
VR 1 25 7 ﬁﬁﬁ&%%%%%&ﬁ
2020 4E 84,670.67 4,163.32 516 | 2020410 A | 129 o/ | 1.61 o/ | & & & M Wﬁiﬁ‘g\ﬁ’mﬁﬁﬁ%i
ey ( E’ﬁ PR 7 [2020] 5
_— 2792 5) , L 2020}# 6 H
30 Ho3EHE, £iPimAa
) 2R AR AR T AR
)9 51,645.57 i TG
Bl — | 2021 4F 12 A BG4 £ 4
— un o | AN | SN R E T, 5
2021 4£ | 116,007.43 8,813.40 4799 | 2021 4E 12 H | 4.85 7t/ | 11.56 70/ RS | A UOE I BT R £ 4
ks HE A7 B B T ) o 2
i W fe i — 2022 TR ),
- - — WA I | WA T S5 2021 4K 4b
2022 4F | 115,664.48 | -4,320.92 /| 2022412 | 4.85 /% | 11.56 TT/% RV A | T R TR
il R B AR 1 s So A

1-348




BN | FIE 18 NS ER RN
FRE () (5t 255 BFH A Brow | AnhE MR A St B e T7 v
1B 3 — (Rl 2022 4FJE A1 2023 4 1-6
148633 {MF%IH’;%“ H AR, A A w2
2023 4| 114,320.27 3 /| 202345 H | 4.85 0/ | 11.56 Ju/% N ;ﬁ % 2021 FARIMBIL B H G
Eﬁ}g" GRS AE A KA B A
(¥ 23 S i

HIT AR Bl e 43 35 F AT R 28 Se A, sz o Se ks R 5877 PiAd
PR A PR AR B B3l — IR MBI B 8 A e Borbr, 2020 SEBRIK 2 R 4% 517
P B PP (B A E > SUHTE: 2020 4R 2 2021 4F, FRIA A 28 S i
K, AN SCELRA, A E BRI, 2022 4E45 2023 4F, AT
JASAREI, AR FEANEA BT R, EEAEAR R E, 2022 A
2023 LT ANALRS, Frif) 2w AR SR 3% FH I 35 5l — RO BE
B IGGERHA E  FCHTE

MR (Al T HE 2 11— ST ) BUE : 5 a5 Aor 301 AT ) A 55 B
15 B E MBS AT A AT AT )45 HUIR TR 55 14 AR g 45 55 (0 I S AT, #2554
WEIRRAN B iR H = DU R AT BB i T B O ) B (R Al T Ol 4208
ot THA2 T H B2 Se e R = USR5 TE A R BRAS B o TR B A A AR
PR ER) 2 ) SE it ) BBl s 3 AR 2 45 55 B BB 0y AT B 28 ) BLBE 7 PR LAY
VAl 4B B — RN BB B N RN A AR A A 2 TR 32 7 H A 24 78
I, T2 HEREE 2> Fe A8 -5 Rl X SN Bt 6 1) 22 3R LA B IR A DA A7 SRS
P, BRBUB B SO 2 ORI HERf . &L

(Z) 5RBIFATLATEAFRMERBHFEERER KRR
1. 5FRBARATIL B A B X
B2 =) S A AR5 SR R ACh R (R AT e m] B 2w A (RS L T

o | ATHETA TR ()
Fe e Ayisp=p:

R T PR 2023/6/30 2022/12/31 | 2021/12/31 | 2020/6/30
1 HTERE 2020-09-28 7.17 9.13 16.84 /
2 WHEHETH T 2023-08-10 / / / /
3 TR 2021-09-01 9.56 13.82 22.16 /
4 Wik 2020-02-04 13.59 20.78 38.09 43.07
5 FEFEGICE 2017-03-14 7.32 8.33 13.07 21.78

1-349




o | ATHEWHA THEE (3
Fe e Ayisp=p:
Al Ta] PR 2023/6/30 | 2022/12/31 | 2021/12/31 | 2020/6/30
6 e 2022-02-10 11.82 14.30 / /
7 ERIT Rl 2021-01-27 4.92 436 6.45 /
PRz EL 8.44 11.47 16.84 32.42
WA E] 4.15 4.15 4.14 1.67

BRI R=VMGE/ Sl — 2t EEE RN . 2020 4F 6 H 30 H. 2023 46 H
30 H BTy Ze=2k vk H A (E B /AT — 2 THEEEIRN, FRETATE] 2019 FEEENIRN N
31,011.08 J37G; 2021 £ 12 A 31 H. 2022 £ 12 A 31 HE YR =FuE H A5 ol i/ 244

RN

ERFEATW AT AR BN B AT, A AR, bR
A IR AcAR SEAT R I 28 Se e 5 R T e 2 R e A7 e 22 5 B S B

2. 5RMMATILIE LT A RMAEX

PRI 2> ) D SEAGAE 55 R AR b i 2w AP0 R T SR AR A Sl 55 (K e )
ACIEEYENERRO = I

FE | EHiA" | BWRAHE FEWLSE PPk v H ik ES
1 R | R | ShRE T, HE. BRI | 2019 12 A 31 H 2.90
8 B~ BN H R S AR P S

e a B, BB N R A A
2 25 | BT T B B 2020 %7 H 31 H 7.81
MEMS ££ 84385 7
- g s W 2 S Tl 2R Th 9K F0 1
3 HELS R | BMaik Vit 2020 4£ 10 H 31 H 1.22
AL B 15 FE l A0 A R R
4 HERET | EECTA | T B, BRACEED BRI | 2021 4F 12 H 31 H 2.13
. ArE. e
s A 2.51

e BRI RE=GE/ L — N2 THEEE N

PRES T J3 IR BRI BT B 2 AE 1.67 15 2 4.15 5 NS, AR AL
SRR LB GG RS, HALTF A B b A w mAP LI
ae AR 55 IR B 2 R E K X Ve E N, B SR

BB 23 =) 3 IR A SEAE SR B 2 Se 4B DR 5877 DAk LA B PP A B B e d —

RANERBL A Nt ks, fa (b 2 THEN S 39 S——a et fE &)

(i1

ERNIE TR 51 ——RATIREE 5 5) BIMRIUE, RAM A et B & S M.

1-350




=, BV G ETT TSRS R R E RSBk, 257K & TR
Jh I L
FRTT B SR LA T -

MG 5 B 1w
AMEPTE R R )

R ML SR 7 N BT 7] SR 2 =] R B R

V2 i BB PN BUR T BRI A R TR 6, B ABONAR AR i L

Faal Wi SR T IR AR 2 7 IAZ D BR N B

ORERH A STRIET B R B EON R B K 7 A R %0 A

T4k P STRIET B2 BB FEONERBH LT AR DA R
‘ L SR S A R R A

EALAR IR SR T, RENESUR T 7 4R TR B 4
ARG, TR BT AR A DAZ S O WK B TR B 4 2 5 A2 224
Pk, AxALG . BB “REAMEFER R

PSR N) BB R BT R AME TS 5, R AT RRUD RS
I LP, PAFFA A B Ll A S B A0 I (10 18] 6T i A P L8] e kb o
X5 HeFut, Bala R R i 5 A TR i Bl R 3L 5%
JBAT SRR

W ER R, SERRARSEME SUME STE R AN TR B TR AR F I
LR, BRI 2R A IR A BRI 2 F) A (A% 0 N B 1255 AR
JR BB 2w 2 E W SUEAT e, DRSS AR EAT WL SR
EMhSAMeE e AL IR E KA IREAMEE BRI, AR T4
£/ RN R i R B N 4SS 2R

PR 2 ) R PR AR R A 5 3 4 e A Bl v 4] SRV B 2 HEANAF AR S it
S LA B B D o

M. BEE . BREH BREM. BILERAENSHME SRAERME X
SRR, R FFTE NI IR AR 3R o B 28

FA 0 K SRR R BRI SRR SRR M LS5
JRD LRI SCIRI S, A% B, %55 RN A N 45 i3 A 48 iR F) b a2 A

1-351




B FINEZERFAEERRL

(—) BEEF

1. 80 EREEE (1) (2, MM EBE . SitMBIT 7T EERER:
(1) EFBRE 27 BRI TR AR R S ARSI

(2) Rty ST R T SRR

(3) TWEFEATI AT AR R K DGR AFAR SR S5 1 A R BT A A
HAINGLE,  TFRIRR 2 =] P A EBEAT X L 24

(4) BBARAZ G R LA STR VA 7 i TR AN 55 30

BIMEAT T TR B

(1) EBIbR 2 7] P BB R AN 2 BR R B
Pl A5

(2) BEFARAZ G HITG  BLE SR VA T i R RS 55 S0

(3) AP (R T B A PR A 5 S jite B S FL B AR 4= 3 3
PHEIE B PR Y CRBEPER F2[2020]58 2792 5

(4) BRKRESTHRFESH Ak HER (EREE TR E
FRAF S THRE Y CRAEH F[2026]5 9-00001 =) ;

2, S0 EREEE (3) , B AERITEAT T W T RERRF:
(1) EBARAZ 5 17

(2) AR OREREE. OREH. BB TREE. ARG
ARG

(Z) BKEER
1. 8 EREE (1) (2) , EBE, MM miE. 8. SiHmila:

1) ARV S 30 PR B AT B . 2L, 5 R 0470 T 4 7 £
FEAPAE 2 53 A AT 1 A SRR RS O FEah RS, BRH0 48 5 B B ST
SRR SO AR 7 A UM 1OV L BB — S 5 5 N A, 7 2

1-352



(k2 HENEE 39 5——A RO ETFE)  ClERUE 6 51— RATIEER
550 BIAHSRHRE, KA 2 SeUrE R &5 HE;

(2) v SR T EAT ML SR 12 R 1% 5 AR B R BN REE XS b
1w 28 STt N, I ML SRMe AL T IRBEGRE KIACRE L 42
EAMEE fE R B RS, AT N A, RS, AR ST T
e A3 Pl B 1 0L o

2, S0 EREE (3) , &BE, ML SFBUL MR\ A:

B KR ORERSH . R EH . BALUR A AR SRS 5 i A2 55 3
FRZSE LRI EJR M B NREE XS bR 2w 2 BN STt s, I 1 2k
RHL VIR E KA e . IR EAMEE i R 5 RS, AT 4Ed /MR 2,
ANAEAE LI e AR Ao 0 PR 2 22 o

1-353



CRTTRIESL, A (T RAKHERBHEL A A IR A 7 RAT AR B STl 3K B8 7

FEREMER EHIFNF LA MR ERE) 228510

1-354

[h<
{0y “i"'
ﬁ*%ﬁ@&%@ﬁ@ﬁ@
0 % 4 54 H

e



	OLE_LINK29
	目 录
	问题一：关于本次交易方案
	OLE_LINK7
	一、交易对方为合伙企业的，其成立背景及合规性，合伙协议内容及存续期情况，合伙人取得权益的时间、出资方
	（一）西安后羿投资
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系
	OLE_LINK96


	（二）芯天钰铂
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（三）陕西纾困基金
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（四）芯天金铂
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（五）聚源绍兴基金
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（六）扬州齐芯
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（七）江苏盛宇
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（八）嘉兴兴雁
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（九）昆山启村
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系
	OLE_LINK126


	（十）南京盛宇
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十一）嘉兴聚力
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十二）无锡一村
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十三）上海超越
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	OLE_LINK22

	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十四）小米产业基金
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十五）西高投
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十六）陕西技改基金
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十七）嘉兴根诚
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十八）青岛万桥
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十九）金华今开
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（二十）陕西兴航成
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（二十一）上海创丰
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排-
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（二十二）上海同凝
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排-
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（二十三）理想万盛
	1、成立背景及合规性
	2、合伙协议内容及存续期
	OLE_LINK8

	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系
	OLE_LINK628
	OLE_LINK629
	OLE_LINK1030
	OLE_LINK1029



	二、交易对方是否专为本次交易设立，注册资本实缴情况；详细列示交易对方持有标的资产权益的具体情况和持续
	（一）交易对方是否专为本次交易设立，注册资本实缴情况
	（二）详细列示交易对方持有标的资产权益的具体情况和持续持有时间，本次获得股份的具体情况及锁定期，相关
	1、详细列示交易对方持有标的资产权益的具体情况和持续持有时间，本次获得股份的具体情况及锁定期
	2、相关锁定期安排是否合规、是否符合《重组办法》第四十七条的规定
	OLE_LINK340
	OLE_LINK339
	OLE_LINK199
	OLE_LINK333
	OLE_LINK198
	OLE_LINK163
	OLE_LINK164
	OLE_LINK197
	OLE_LINK196
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	三、对于存续期预计不足以覆盖锁定期的交易对方，是否有明确可执行的延长存续期相关安排，如是，请披露相关
	OLE_LINK6

	四、昆山启村、南京盛宇、理想万盛等交易对方无需进行私募投资基金备案的依据和充分性
	五、2021年两次增资价格的定价依据及公允性，与2020年12月增资价格存在较大差异的原因及合理性
	（一）2021年两次增资价格的定价依据及公允性
	1、两次增资对应标的公司业绩不同
	2、两次增资对应标的公司发展阶段及预期不同

	（二）2021年两次增资价格与2020年12月增资价格存在较大差异的原因及合理性
	OLE_LINK9


	六、业绩补偿金额覆盖全部交易对方获得交易对价的比例；结合《重组办法》《监管规则适用指引——上市类第1
	（一）业绩承诺方对价覆盖全部交易对方获得交易对价的比例
	OLE_LINK2
	OLE_LINK97
	OLE_LINK1
	OLE_LINK93
	OLE_LINK3
	OLE_LINK67
	OLE_LINK4

	（二）结合《重组管理办法》《监管规则适用指引——上市类第1号》等有关规定、标的资产业绩变动情况、未来
	OLE_LINK68
	OLE_LINK82
	1、本次交易相关安排符合《重组管理办法》《监管规则适用指引——上市类第1号》等有关规定，有利于维护上
	OLE_LINK81
	OLE_LINK10
	OLE_LINK102

	2、本次交易目标具备可实现性，符合上市公司发展战略，有利于提高上市公司综合竞争力
	OLE_LINK111
	OLE_LINK99
	OLE_LINK5
	OLE_LINK11
	OLE_LINK112
	OLE_LINK71

	3、补偿方案符合《重组管理办法》《监管规则适用指引——上市类第1号》相关法规规定，具备合规性；补偿方
	OLE_LINK92
	OLE_LINK110
	OLE_LINK113
	OLE_LINK12
	OLE_LINK142
	OLE_LINK140

	4、事业群的业绩承诺条款存在差异具备合理性，内部交易及定价机制明确、合理，承诺业绩可明确区分且不可人
	OLE_LINK13

	5、业绩承诺方资信良好、“先补偿、后解锁/发行”的安排将有效保障业绩补偿的履约实施，有利于维护上市公
	OLE_LINK153
	OLE_LINK152
	OLE_LINK154



	七、业绩承诺及补偿协议中的不可抗力条款是否符合《重组办法》《监管规则适用指引——上市类第1号》等有关
	八、后期股份支付的主要考虑，支付条件、交割时点等安排是否合规，相关解锁及支付条件是否明确、具体、可执
	（一）后期股份支付的主要考虑
	1、设置高盈利目标的解锁条件，推动盈利持续增长
	2、有效降低对中小股东即期摊薄
	3、增强业绩补偿履约保障

	（二）后期股份相关安排的内容及其合规性、可执行性
	1、后期股份相关安排的具体内容
	2、后期股份相关安排具备合规性
	3、后期股份相关安排明确、具体、可执行


	九、过渡期亏损由华天电子集团承担的原因，标的资产与其股东及各股东之间，上市公司及其控股股东、实际控制
	（一）过渡期亏损由华天电子集团承担，系维护上市公司中小股东利益考虑及商业谈判结果
	（二）不存在应披露而未披露的利益安排
	1、全体交易对方不存在应披露而未披露的利益安排
	OLE_LINK566
	OLE_LINK586
	OLE_LINK587
	OLE_LINK567
	OLE_LINK452
	OLE_LINK451
	OLE_LINK481
	OLE_LINK482
	OLE_LINK120
	OLE_LINK123
	OLE_LINK89
	OLE_LINK88
	OLE_LINK484
	OLE_LINK483
	OLE_LINK72
	OLE_LINK73

	2、上市公司及其控股股东、实际控制人不存在应披露而未披露的利益安排


	十、中介机构核查程序及核查意见
	（一）核查程序
	OLE_LINK84
	OLE_LINK85
	OLE_LINK86
	OLE_LINK87
	OLE_LINK91
	OLE_LINK65
	OLE_LINK66
	OLE_LINK69
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	（二）核查意见


	问题二：关于本次交易必要性
	一、标的资产撤回首发申请的具体原因，是否存在不符合首发条件的情形，如是，相关情形是否消除，是否会对本
	（一）受行业环境波动影响在审期间业绩下滑，综合自身资本运作规划考虑，标的公司主动撤回前次首发申请，不
	（二）本次由上市公司收购标的资产，系本次交易各方响应国家产业政策导向、综合标的公司及上市公司发展需求
	1、响应国家政策号召，顺应半导体产业整合大势，双方重组合力共谋发展新动能
	2、对标的公司而言，依托上市平台将实现快速发展，抢抓功率半导体行业发展机遇，加速业务发展
	3、对上市公司而言，并购整合优质资产，快速完善封测业务版图，开辟第二增长曲线，增强综合竞争力


	二、上市公司与标的资产在产品、研发、客户资源、供应链等方面是否具有显著的协同效应，如是，发挥协同效应
	（一）产品互补：快速补齐封测产品版图，为客户提供更全面的封测产品
	（二）研发协同：半导体技术协同创新，有助于提升双方研发技术水平
	（三）客户资源及供应链协同：有助于客户拓展及降本增效，提高盈利能力

	三、上市公司对标的资产在人员、业务等方面的具体整合管控措施，并结合核心人员在业务、客户关系维护中的作
	（一）上市公司对标的资产在人员、业务等方面的具体整合管控措施
	1、业务整合
	2、资产整合
	3、财务整合
	4、人员整合
	5、机构整合

	（二）核心人员在业务、客户关系维护中的作用以及核心人员的稳定性

	四、结合上市公司控股股东、实际控制人及其下属企业的主营业务和经营范围，说明同业竞争主体核查的充分性、
	（一）结合上市公司控股股东、实际控制人及其下属企业的主营业务和经营范围，说明同业竞争主体核查的充分性
	1、上市公司控股股东及其下属企业的主营业务和经营范围
	2、上市公司实际控制人及其下属企业的主营业务和经营范围
	3、说明同业竞争主体核查的充分性、完整性

	（二）上市公司的封测业务与标的资产的封测业务是否构成同业竞争，如否，说明原因及合理性
	1、功率器件和集成电路属于半导体产业下的不同行业
	2、功率器件与集成电路封测业务在产品功能、工艺技术、主要原材料、生产设备等方面有根本区别


	五、标的资产部分房产未取得产权证的原因，相关权证办理进展情况、预计办毕期限、费用承担方式，是否存在法
	（一）标的资产部分房产未取得产权证的原因，相关权证办理进展情况、预计办毕期限、费用承担方式，是否存在
	1、标的资产部分房产未取得产权证的原因，相关权证办理进展情况、预计办毕期限，是否存在法律障碍或不能如
	2、尚未取得产权证书的房屋、建筑物相关权证办理的费用承担

	（二）控股股东已针对无法办理完毕产权证书等相关风险出具承担相关损失的承诺函；本次交易评估最终采用市场

	六、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题三：关于标的资产经营业绩
	一、结合主要产品对晶圆数量、封测材料的需求情况、采购价格变化等，说明在晶圆采购平均单价减少的情况下，
	（一）结合主要产品对晶圆数量、封测材料的需求情况、采购价格变化等，说明在晶圆采购平均单价减少的情况下
	（二）标的资产对晶圆及封测材料采购规模及金额的合理性，是否与产品销量相匹配，成本核算是否完整

	二、封测产品的收入确认是否采用净额法，是否符合企业会计准则规定，并结合标的资产主要产品市场规模及出货
	（一）封测产品的收入确认是否采用净额法，是否符合企业会计准则规定
	1、企业会计准则相关规定
	2、标的公司封测产品的收入确认
	OLE_LINK100


	（二）结合标的资产主要产品市场规模及出货量情况、市场供需及价格变动情况，说明报告期内自有品牌产品和封
	1、结合标的资产主要产品市场规模及出货量情况、市场供需及价格变动情况，说明报告期内自有品牌产品和封测
	OLE_LINK26
	OLE_LINK115
	OLE_LINK101
	RANGE!E15
	RANGE!G15

	2、是否与同行业可比公司收入变动趋势相一致，如存在差异，请说明具体原因及合理性
	OLE_LINK119



	三、报告期内标的资产经销商的稳定性，新增和退出经销商数量、销售收入及毛利占比，是否存在新设即成为标的
	（一）报告期内标的资产经销商的稳定性，新增和退出经销商数量、销售收入及毛利占比
	RANGE!E5
	OLE_LINK109

	（二）是否存在新设即成为标的资产主要经销商的情形及合理性
	（三）是否存在非法人实体
	（四）是否存在不同类别或层级的经销商的情形，如是，请补充说明各类别或层级经销商数量、销售收入及毛利占
	OLE_LINK117
	OLE_LINK95
	OLE_LINK141
	OLE_LINK144
	OLE_LINK148
	OLE_LINK150


	四、标的资产主要经销商是否专门销售标的资产产品，采购后的销售周期，报告期内进销存情况，产品的终端销售
	（一）标的资产主要经销商是否专门销售标的资产产品
	（二）采购后的销售周期，报告期内进销存情况，产品的终端销售情况
	（三）标的资产是否存在对部分经销商销售定价、毛利水平或销售数量存在显著差异或出现较大变化的情形及合理
	OLE_LINK159

	（四）是否存在通过经销商囤货等方式调节收入的情形

	五、标的资产报告期内前五大客户及其收入金额的变化原因，主要经销、直销客户的基本情况、合作背景、获客方
	（一）标的资产报告期内前五大客户及其收入金额的变化原因
	OLE_LINK116
	1、2024年相较于2023年的变化原因
	2、2025年1-9月相较于2024年的变化原因

	（二）主要经销、直销客户的基本情况、合作背景、获客方式、认证过程、合作模式，销售收入与客户经营规模的
	1、主要经销、直销客户的基本情况
	2、主要经销、直销客户的合作背景、获客方式、认证过程、合作模式
	3、主要经销、直销客户销售收入与客户经营规模的匹配性

	（三）部分主要客户为公司竞争对手的原因
	OLE_LINK106

	（四）与主要客户合作是否稳定

	六、结合报告期内销售结构、原材料采购价格、单位成本、产品定价模式、销售单价等变化情况，说明毛利率持续
	（一）结合报告期内销售结构、原材料采购价格、单位成本、产品定价模式、销售单价等变化情况，说明毛利率持
	1、销售结构
	2、原材料采购价格
	RANGE!K5

	3、单位成本、产品定价模式、销售单价
	OLE_LINK134
	OLE_LINK18
	OLE_LINK27
	OLE_LINK19
	OLE_LINK24

	4、说明毛利率持续上升及封测产品2023年和2024年毛利率为负的原因及合理性，原材料采购价格变动对

	（二）进一步结合产品类型、产品结构、原材料成本、经营模式、经营策略，说明标的资产毛利率低于同行业可比
	1、自有品牌产品
	2、封测产品
	OLE_LINK61
	OLE_LINK20



	七、结合标的资产的业务特点和经营模式，销售费用、管理费用和研发费用的具体构成，销售人员、管理人员和研
	（一）标的公司的业务特点和经营模式
	（二）销售费用、管理费用和研发费用的具体构成
	1、销售费用的具体构成
	2、管理费用的具体构成
	3、研发费用的具体构成
	OLE_LINK57


	（三）销售人员、管理人员和研发人员数量、薪酬及合理性
	OLE_LINK48

	（四）标的资产期间费用率水平的合理性，与同行业可比公司存在差异的原因
	OLE_LINK138
	OLE_LINK137


	八、结合行业发展趋势，标的资产所处细分领域的市场容量、竞争格局，与主要竞争对手竞争优劣势的对比情况，
	（一）行业发展趋势
	OLE_LINK139

	（二）标的资产所处细分领域的市场容量、竞争格局，与主要竞争对手竞争优劣势的对比情况
	1、标的资产所处细分领域的市场容量、竞争格局
	OLE_LINK114
	OLE_LINK23

	2、与主要竞争对手竞争优劣势的对比情况

	（三）历史亏损形成原因
	（四）标的资产技术迭代、产品研发和量产进展
	OLE_LINK161

	（五）在手订单执行情况
	（六）新客户验证导入情况
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	（七）报告期后标的资产业绩
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	（一）首发申报报告期内经营业绩大幅波动及2022年和2023年业绩大幅下滑的原因
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	三、标的资产固定资产和在建工程单位产能投资金额与可比公司对比情况、投入金额合理性，是否存在将成本费用
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	（三）在现有产能未完全利用情况下，继续增加在建工程建设原因 
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	（二）相关款项是否具有商业实质
	（三）是否存在关联方非经营性资金占用情形
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	问题五：关于标的资产技术实力
	一、标的资产降低单位光罩成本的工艺技术与同行业水平对比情况，是否为企业特有技术，以及该技术的独特性、
	（一）标的资产降低单位光罩成本的工艺技术与同行业水平对比情况，是否为企业特有技术
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	二、代表性功率器件产品的关键性能指标与国内外知名厂商的同类产品在技术水平、产品性能和市场地位等方面的
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	三、结合标的资产核心技术的具体来源和研发历程、历史期间研发投入金额、报告期内研发投入及占比与可比公司
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	（七）研发投入是否足以保持持续竞争能力并支撑未来业绩增长

	四、标的资产核心技术人员的具体情况，标的资产与核心技术人员关于服务期限、竞业禁止等方面的具体约定，是
	（一）标的资产核心技术人员的具体情况
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	五、中介机构核查程序及核查意见
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	问题六：关于本次交易定价
	一、本次交易选取市场法评估结果作为定价依据的原因，在标的资产已处于处于盈利状态下未采用收益法进行评估
	（一）本次交易选取市场法评估结果作为定价依据的原因
	1、市场法能够全面体现标的公司整体价值，反映标的公司多年积累的技术研发能力优势、客户资源优势、品牌优
	2、市场法能够契合半导体产业政策背景及资本市场环境的投资者价值判断
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	（二）标的资产已处于盈利状态下未采用收益法进行评估的合理性
	1、标的公司未来收益与风险难以精准判断和合理预期，不满足采用收益法进行评估的前提条件
	2、标的公司行业特性难以适配收益法模型要求
	3、市场中其他已处于盈利状态但未采用收益法的半导体并购案例


	二、结合可比公司的选择标准和筛选过程，各可比公司主营业务、收入结构与标的资产的具体差异，说明市场法评
	（一）可比公司的选择标准和筛选过程
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	（一）可比公司调整后EV/S差异较大的原因
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	2、投资者对不同细分领域企业价值判断有所差异，不同细分领域的公司估值水平存在天然差异，但同个领域内部
	3、本次交易价值比率离散程度的相关指标位于半导体行业并购案例的区间范围内，且低于平均值、中位值，离散

	（二）采用该比率而非其他价值比率是否合理，该指标能否体现标的资产与可比公司盈利能力的差异，客观准确反
	1、本次评估选取EV/S价值比率系由于该比率相关性较高，具备合理性
	2、本次市场法选取EV/S符合行业惯例
	3、本次市场法使用盈利能力指标对价值比率进行修正，体现标的公司与可比公司盈利能力的差异


	四、市场法评估过程中修正系数等主要参数的确定依据及其合理性，并量化说明主要参数变化对市场法评估结果的
	（一）本次修正体系设置情况
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	（五）主要取值参数变化对市场法评估结果的影响程度
	1、营业收入变动
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	2、基于标的公司事业群考核、管理现状，不同事业群资产组具备可执行、明确的划分依据，相关财务数据经审计
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	问题七：关于标的资产股份支付
	一、股份支付的形成原因、具体对象、权益工具的数量及确定依据、权益工具的公允价值及确认方法，职工持有份
	（一）股份支付的形成原因及具体对象
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	1、权益工具的数量及确定依据
	2、权益工具的公允价值及确认方法
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	二、结合标的资产历史业绩与估值情况，员工持股平台取得标的资产股权的对价等，补充说明标的资产股份支付费
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	三、各业绩承诺方进行业绩承诺的原因及合理性，是否存在实施员工股份激励的情况
	四、南京飞桥、芯天钰铂、芯天金铂、昆山启村承担业绩补偿与减值补偿义务的原因，是否存在应披露未披露的协
	五、中介机构核查程序及核查意见
	（一）核查程序
	1、针对上述问题（1）（2），独立财务顾问、会计师履行了如下核查程序：
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