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LAEBERERSFHMMTRRASRENINETHNESE, RALETRE. 2aNE
BRELEZREHSE, SEQFRXSZPROE~HNHEMUNBHATRNRE NN
1%, RETERPABTZEA~LENEERAHE. MITRRASREINER, EBE
DA THZINE R E T EHOTITARKRAERE, FEFRRHPTARBERKRA SR
ENIE.

BB IS R R

HERATRER BRI N AT R S RN TN S IR RER, MEtAAAEARF A
WIS IWABEFASHES” . XFEEEREHKXERFIRTR M RRIG AR
FSHNNEMERR, FENHEXERRE, LURENBHIANSERSHESHNEH.

FEBES

FHEAGEH, FRERASTEISENRITE, AXNERHITEEEE, F5HH
TEZHRM. FFRIEIHFHEENMRRTRAFREERNEERATTEEERSY, &E
MEENENRAS THURINHENETITHREFERNES, TTASHGRE.
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TR MBI RHDBIRLF
Wt EMRMEE (L)

2025412831H ARMIT
M,
1. FTERAEHE
EER E N~ REERNIZ13%HFRRITEENR; BTIRESS
BT NIZ6% R R ESH A, FHIRINR ZHA 22 1R F0HY
RIS S B E NG E T .
WP IR REEREXMSEARYUMELNE, NAEFARNZS.
FABIHAFIERIRE R ERI L BT s T 43P Zig fi .
B &M REEREXMSEARLUBEINE, NAEFANZD.
FABRIANFIERIRE K ERILL BI85 22 M.
ENTERL RN FEIE EPRIC R @ 5 RS B RR .
SEIMNREIN SBIMRIRIEIE SN B RN X B RBCERITE .
Al ER 15 F AEFKEB2008F1H 1B MER (PEARLFE AR
BEGE) , BNMBREAEFITESIEREH.
2. B E
PRSI
NGBS i EH =R &R ENR
BB 15% (EZRFEHFHASL) 2024-2026
TR IE A 15% (EARFEHFHAS) 2023-2025
FRENY 15% (EARFEHFHAS) 2024-2026
EER R E
NE& MERE
EMEN B g E R ENAEENIR BUR
RERUEM B g E R ENAEENIR BUR
EIGER Bt g E R ENAEENIR BUR
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TR MBI RHDBIRLF
Wt EMRMEE (L)

20255%12831H AR
., IR (40
2. BitiE (&)

SN

EAELETRA

EHELETRAIZ N 4NFt R 5 81RY15% T B\ FRSFEIRPI, BN NS ERBTE T /R
240,000.00 T BIEB 4T 2 BB 10 % IR R MM AL ; HIRN AR BSHHI9% T HE ST
BAFICSLL. [ERTIRIEE mEBATRUHE, H2014F£E20255F, BHELETRAZER: 1)
RIBIAR A AIRINEE B FARIEE SHRBTBI N AT SHITER A RS IRPIEI75%
BUCRRME; K2) LB FTSEIHEITE I /R240,000.00 T I ER 53 1+ B AIIRPJIF N
AL 75% TSR L .

RIECHBAFHE, B2014FE£520255%, BARELETRAZR: 1) BRRE. B
BIZERERL (ICMS) 90%EIFUTRI I E; R2) Tl R# (IPI) 99.25%KIFMBUR S
.

ERELETRAT2021EFNE AL & /OB TH AT A PCOMBU I E &, $HXHAR
BFICMS-STEAEK =M, HERTAEZT RS 75%MICMSHE %, UK 100%H)# O
BICMSH . BHELETRAKREENEZ XM R M E.

BIRZTECNO

RIEFIIREHE 20631 SERME, EMREHESLMIIRHERS, AREOLEZDRRS
BFREEA, HRTEHERNRBEE, BERAHRRA21%. REMRESHEA
5, NPEZRO~mBEHN21%EE OB ERFN10.5%M M OIBER. BTMARE
TECNONALRBREAHAHREAHENmETHEEAR LS, BAHIER10.5%%40
BEHR. WRZTECNORIGEMIHMMEA10.5%, HIMFHHERA10.5%0—RIEEH
F010.5%HIBHINIGERE, IBEFEFTR 22 FRIN.
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MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARMIT
H. EHMERERETETETE
1. KhHEE
20254 20244
EFNE 447 .425.44 673,530.32
RITER 2,099,740,878.91 2,566,272,661.79
HivtshmEE 57,835,669.48 13,849,853.07
&it 2,158,023,973.83 2,580,796,045.18

Hep: HFRARINIFRIUE

2. X5 SR B

AR s ET 2 B RTINS HAGR

HNETA
%% TR
B S48
ait
3. EMEE
(1) REEENAIIR

RITHRCE
R ICE

&t

(2)

RITHRICE
A& CE

&it

312,893,815.78

20255

131,378,400.63

326,825,618.73

20244

459,014,348.83

131,378,400.63

459,014,348.83

EF BRI A F ™~ 51 5% H = AR BN R R N WO R

20254 20244
16,708,456.22 6,697,753.03
1,000,000.00 -
17,708,456.22 6,697,753.03
&1 R IEFRIA
172,796,801.35 8,241,576.17
- 1,000,000.00
172,796,801.35 9,241,576.17
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MR NRE RN TR AT

WEMBMHE (48

2025%F12831H ARTIT
B, AHUSKRRIETDBFE (8D
4, INL e
€D) RIS E
20254 20244
1ELAA 1,279,340,480.45 1,245,020,480.10
1EZE25F 90,700,650.12 97,048,723.78
2FER3F 50,916,195.72 23,014,088.77
KE=) 26,615,965.85 19,736,830.02
1,447,573,292.14 1,384,820,122.67
B RIS SRR MO & 103,228,404.13 77,945,326.74
ait 1,344,344,888.01 1,306,874,795.93
(2) BIAKIT R A D KT
20254
EER RO KENE
crx e A5 &8 IHEEA
(%) (%)
BIHEIRMOESR 11,794,914.97 0.81 11,794,914.97 100.00 -
1215 A XU 4FAELR
EIHRIAE R 1,435,778,377.17 99.19 91,433,489.16 6.37 1,344,344,888.01
Ait 1,447,573,292.14 100.00 _ 103,228,404.13 713 _ 1,344,344,888.01
20244
WERE AR WENE
EE EE A5 S8 THEEEH
(%) (%)
BIHEIRMOE SR 5,924,453.64 0.43 5,924,453.64 100.00 -
15 X HHIEE
HiHERIANER 1,378,895,669.03 99.57 72,020,873.10 5.22 1,306,874,795.93
A1t 1,384,820,122.67 100.00 77,945,326.74 5.63 1,306,874,795.93
BRI MOE BRI R UK B R AT
20254F 20244
T E R E FMOER  THEEES HiRIEHR T S ER 789733
(%)
P11 7,338,719.11 7,338,719.11 100.00 EFEgE, BRIFD TER TiEH
EF2  2917,356.00  2,917,356.00 100.00 [EFEME, BiRiFL 2,917,356.00 2,917,356.00
EF3  1,538,839.86 1,538,839.86  100.00  FEFEM, BIEIFiL 1,668,456.64 1,668,456.64
BF4 - - - TER 1,338,641.00 1,338,641.00
A3 11,794914.97  11,794,914.97  100.00 5,924,453.64 5,924,453.64
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M EAHE DR RBERAF
WEMBMHE (48
20255%12H31H

ARMIT

h. EHUSHRRTEHEFE (8)
4, R MR (40)

F2025F12H31H, HATHEIKEZHNBIKFERAT:

WK E 45
B EEFANKESRT  ARERAREE (%) EBIEEHAEERRE
1EUA 1,279,340,480.45 1.20 15,352,085.80
1EE25 83,361,931.01 18.00 15,005,147.58
2EE3E 47,998,839.72 75.00 35,999,129.79
KE=) 25,077,125.99 100.00 25,077,125.99
A1t 1,435,778,377.17 6.37 91,433,489.16
(3) MO ZHITER
MUK TR E F I Eh AN TS
AFUE QRBEFAR  LRFE
FENRT KAEHE HEEE  AERE i 1 EREH
20254 77,945,326.74 26,360,154.27 (849,067.39) (284,441.00) (65,026.32) 121,457.83 103,228,404.13
(4) SCPRAZ $E RO BT BUK RX IR
AEE SRR ST A ART284,441.007T, TTEER USRI SEFRIZES .
(5) ‘BARFPENFERAT I LS HWREKIFNEREEZER

F2025F12831H, NWKMRMERE~SHTAI AR T :

SRR AN &
FIEFERKTH  NEIKIIAMOES
IST g ARIE~ NIk EFN & E Attt FAREERIEE
FEREE FEREE BEERER (%) FERET
EP5 32,085,130.09  71,373,407.03 103,458,537.12 6.80 1,241,502.44
FIREHIE 59,637,576.71 - 59,637,576.71 3.92 28,890,373.86
=ZF6 46,029,572.96 - 46,029,572.96 3.03 552,354.88
ZR7 41,071,078.98 - 41,071,078.98 2.70 492,852.95
=P8 39,057,736.42 - 39,057,736.42 2.57 468,692.84
At 217,881,095.16  71,373,407.03 289,254,502.19 19.02 31,645,776.97




MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARMIT
H. EHMERBETEMEFRFE (8D
5. Al et L
1) LU RR TR 25 53 251 7=
20254 20244
RITHRCE 3,151,103.48 13,658,687.12
6. AT R
1) At FRIR I #4517
20254 2024 %
T T A& EE151(%) T T S50 EEB1(%)
1A 79,952,213.74 99.85 28,262,058.41 83.05
1EF24 116,442.60 0.15 5,415,485.75 15.91
2EFEIFE - - 732.17 -
3IFEUE - - 355,433.96 1.04
&it 80,068,656.34 100.00 34,033,710.29 100.00
(2) B RIAENERKT A NGB R
ST RIERRT S
FERER HEAIEE ) (%)
FIR B IDESHT 25,639,945.64 32.02
N 10,965,526.78 13.70
R 2 5,066,831.08 6.33
HE3 3,313,266.03 4.14
HN 4 920,859.75 1.15
A1t 45,906,429.28 57.34
7 H At BT WRR
20254 20244
Nz WA - 1,195,107.58
Hib Rk 147,224,177.23 92,687,917.41
&it 147,224,177.23 93,883,024.99
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MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARMIT
H. EHMERBETEMEFRFE (8D
7. Ha e (80
RLWCERF
1) FIU Bl 57 26
20254 20244
KBK ELECTRONICS (PVT) LTD.
( “EEENEKBK” ) - 1,195,107.58
H bR WER
1) 12 MK 175
20254 20244
1A 136,467,397.01 37,331,733.48
1EZE24 10,605,894.65 53,341,368.65
2EFE3IE 1,362,519.62 2,908,430.42
3FE L 4,107,340.23 4,363,837.97
152,543,151.51 97,945,370.52
B HA R USEOANE & 5,318,974.28 5,257,453.11
&it 147,224,177 .23 92,687,917.41
(2) BB YEER
20254 20244
TSk FRIN 92,407,743.49 41,932,447.35
#FR#E 38,914,966.76 43,969,958.59
RIEE RIS 19,860,091.59 11,094,445.30
Hit 1,360,349.67 948,519.28
&it 152,543,151.51 97,945,370.52

(3) FEEZRITRER

20255
TKE S5 FHokE WENE
S5 EE 11 S5 2L
(%) (%)
BIRTHEIR M EE 2,394,637.43 1.57 2,394,637.43 100.00
ISR RRSTES
THEIFMOESR 150,148,514.08 98.43 2,924,336.85 1.95 147,224 ,177.23
A1t 152,543,151.51 100.00 5,318,974.28 3.49 147,224 ,177.23
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MR NRE RN TR AT
WEMBMHE (48

20254%12831H ARMIT
H. EHMERBETEMEFRFE (8D
7. Ha e (80
Hab e (80
(3) FHOERTHEER (8D
20244
WE S FMOR & WE N E
Y EE B &5 FHEE B
(%) (%)
BINTHEIR M OEZ 3,988,789.41 4.07 3,988,789.41 100.00 -
1215 F R4S 4B &3t
IO 93,956,581.11 95.93 1,268,663.70 1.35 92,687,917.41
A1t 97,945,370.52 100.00 5,257,453.11 5.37 92,687,917.41
BIHR AN E Z R E R BGRIE RN T
2025% 20244
W S5 MRS HELLH  HEEM WE S5 MO
(%)
INEREANL 2,394,637.43 2,394,637.43 100.00 [B] Fx [ Y 3,988,789.41 3,988,789.41

H At MY FRIRBRAR R 124 A TS A 5k R B A TS A I AR T R VIR I 22 Y

TEHANT
F—ER BN HEZMER Ait
B 1FEH BAFLEHE
TREATE Ak FREAIE R
FRR124 AR (REEERAR (BEEERR
BT EAES 18) &)
FEXEE 1,268,663.70 - 3,988,789.41 5,257,453.11
AREHE 2,463,089.95 - - 2,463,089.95
A4 (G (77,493.68) - (1,975,081.37) (2,052,575.05)
WEF AR (24,454.07) - - (24,454.07)
SCERITEFM (58,946.84) - 380,929.39 321,982.55
AEAAZ (646,522.21) - - (646,522.21)
ERERE 2,924,336.85 - 2,394,637.43 5,318,974.28
(4) FMOEZHER
B WA OE R RIAN T :
CERNER
FEXRE REHE REREE KEZSY LEFAREN p) FERKE

2025% 5,257,453.11 2,463,089.95

(2,052,575.05) (646,522.21)

(24,454.07) 321,982.55 5,318,974.28
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MR NRE RN TR AT
WEMBMHE (48

20254%12831H ARMRT
. EHUSHBERETETDEFE (4)
7. Hb e (40
Hib sy (48
(5) BARARENERKHTHBRBRETITLZ
=LAV EN
KEEITHH RO &
FERET Eel (%) R THe i FAREE
FERSHIE 43,813,720.15 28.72 ERFI 1FELARN-25E 1,314,411.60
TR EEL 35,026,889.84 22.96 A SRERIR 1A 1,050,806.69
EN 2 7 JTCRE 4 7 g
HEB 26,125,581.82 17.13 #HREE 1EUA 13,062.79
Chief
Engineer(Develop
ment) PMU
Mepco 6,609,137.03 4.33 SRR 1A 198,274.11
WKL E 3,298,480.76 2.16 SRR 1A 98,954.42
&it 114,873,809.60 75.30 2,675,509.61
8. 75
€D) TRy
2025% 20244
AT B ES TKE N 18 KA BIES KN E
ER 320,731,552.25 23,637,301.77 297,094,250.48 286,960,185.13 32,127,889.14 254,832,295.99
TEF & 69,732,037.04 - 69,732,037.04 75,524,612.48 - 75,524,612.48
EGER&SA 966,892,887.97 41,918,080.08 924,974,807.89 503,068,838.63 26,628,231.93 476,440,606.70
&it 1,357,356,477.26 65,555,381.85 1,291,801,095.41 865,553,636.24 58,756,121.07 806,797,515.17
(2) FREMMES
ENET AEHE KERD FRET
S E CETH  AEFAFRE
ER 32,127,889.14 10,031,379.16 (18,676,799.24) 154,832.71 - 23,637,301.77
EEEm 26,628,231.93 32,047,551.21 (14,268,689.77) 566,155.43 (3,055,168.72) 41,918,080.08
&it 58,756,121.07 42,078,930.37 (32,945,489.01) 720,988.14 (3,055,168.72) 65,555,381.85

KRR HE RN ESHRE D E S RS I SN T BN
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M EAHE DR RBERAF
W SBRBRME (45)
2025%£12H31H ARTIT

. AHUSHRETEGEFE (&)
9. ERE~
1)  ARE~ER

20254 20244
TH T 450 BEES K B TH T R 570 BIEES T fHE

ISR e =]
X&RE 75,283,658.46 903,403.90  74,380,254.56 57,467,746.93  1,149,354.94 56,318,391.99

FEANMBXAFRAZFHENRARBRERS, REDANUKBTELYINSE. KK
ATFEmXMHEErREERAEREERAN, REEWAZERSZVEN, BERERE
. MEXEAEREERBENTENEEBMNB RIS, RERY,. BFBEFH LR
R—EBateftm. Bit, AEE~HEEREET RN BEREMBRITFHEERR, EAN

YSTERTA
(2) BRARHACREESITRA LD LERE
20255
KE S5 MO & WENE
S5 L1 &5 FHEELH]
(%) (%)
RIS RS
FEAHR
IR A 75,283,658.46 100.00 903,403.90 1.20 74,380,254 .56
20244
KE S FMOkE WENE
S5 EE A1 S5 FHEELH
(%) (%)
RIS RS
FEAHR
S 57,467,746.93 100.00 1,149,354 .94 2.00 56,318,391.99

F2025412831H, HEHIRBEEZFNESEEZERINT:

N HEEE THELEB (%)
BR%~ 75,283,658.46 903,403.90 1.20
(3) ARHE~EREESFHER
BRIF~REEZSNEININT
FEHRE AREFHR GEED)  CETEEM FERRE
2025% 1,149,354.94 (245,951.04) - 903,403.90
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MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARMIT
A, AHUMSREIEFEIE (&)
10. —ERNBIHINIER BN E =

20255 20244

—FREIHHNRGFS

11. Hh Rz &=

FHRINE TR AR
MBIPIFHRINEE
TS HiEn
BRIBEHAAR
Hith

At

1,192,497,701.79

600,428,924.67

20254

112,402,965.04
69,397,197.24
28,671,595.56
12,883,249.33
5,682,929.96

20244

66,287,382.70
31,059,911.92
21,585,410.49
46,554,600.87

5,305,873.83

229,037,937.13

170,793,179.81

ARIEVE AR FEHAN IS €% 734,183,550.927T, TRERLESE, ERKENE

RIBRMETR T HEMRNEZ.
12. CHA R TRk
€)) K AR RIS R

20254 20244 HIEXE
T R ER TEE  KENE T S &R T WENE
SR ST 68,339,134.15 68,339,134.15 62,449,131.43 62,449,131.43 - 10.72%
(2) BKHNWRBEERIHRAZ S LHE
20254
TKE K& BAEREAES KEMNE
THELL B
ol Eefsl (%) & (%)
BIHERERKES 68,339,134.15 100.00 68,339,134.15 100.00
20244
LTES BAERR AR KEMNE
THELL 5
] EEBl (%) o il (%)
BUHRRERRES 62,449,131.43 100.00 62,449,131.43 100.00
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M EAHE DR RBERAF
W SBRBRME (45)
2025%£12H31H ARTIT

.  AHMSREIETRRIE (8D

12, KRR (8D

(2) EFKHNUERREESETHES ZOXEE (8)
BIRTHR IR R EA R R IB LN T -

20254 20244
TR R ER RS THREES) THRIEH T T R 2R BN
(%)
EF9 68,339,134.15 68,339,134.15 100.00 B FR 2 62,449,131.43  62,449,131.43

F2025F12H31H, TEAEITHERMES KN YR,
(3) IO ZRITE R
HKHA N B =R R MO E Z B T Eh AN T -

FHFRE FEIHE  AFREHEE REZH SCERENE FRRE

20254 62,449,131.43 - - - 5,890,002.72 68,339,134.15

13. KHARR B3R 5%
€D KHARBUE HE1ER

EMET RETH EREH

JENIEES ARG R WEETIRE Hip el

fizkd
BER

FIRBEIE  42,713,850.42 - - 4,656,958.85 (224,230.44) 47,146,578.83
TR ER 8,448,669.66 14,000,000.00 - 16,398,111.57 - 38,846,781.23
WLEE 13,078,123.51 - (983,214.34) - 12,094,909.17
&g - 5,000,000.00 - (136,927.36) - 4,863,072.64
SERE = - - 1,916.59 (1,916.59) - -

FERSH= - - 47,914.74 (47,914.74) -
&it 64,240,643.59 19,000,000.00 49,831.33  19,885,097.39 (224,230.44) 102,951,341.87

14. HiamTAKE
&D) HMMETRLARR
20255 20244
B R HBKBK 13,276,931.67 9,053,797.36
RERF  wEAULRMETEBETEIT
AEFNEESKEN AR ESKER [ON NE MR AW R E
5 ik 5 sk

B FERBE IR 2 B RMERIR R, It
QKEIES, EliTREEEAUA
ANETEBETHIT AR EE
EEHIEKBK 4,223,134.31 - 12,462,221.67 - - W E R IRAR

50




MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARMIT
H. EHMERBETEMEFRFE (8D
15. HibERE ERhE =
20254 20244
UARMETEBETEHAY
BRiR IR R & Rl R T 67,768,130.00 87,793,449.00
16. A B
1) SRR A B
EERRERY
Eih
FYIRFERRE 24,614,472.56
2t
FHIREN 16,863,455.55
iR 967,056.52
FEREE 17,830,512.07
WE N E
FXR 6,783,960.49
F4) 7,751,017.01

F2025%12831H, AERLXRMZZROEBRIIR BRI,
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MR NRE RN TR AT

WEMBMHE (48

2025%F12831H ARTIT
B, EAHMFSHRETETETE (8)
17.  BEEE*™
“ ElE &= ER
BRERERY Mg E BiWLA Hihigs Ait
B
FHHRER 696,913,854.07 252,754,732.54 12,623,795.82 146,778,402.44  1,109,070,784.87
ME 4,210,004.29 31,607,232.06 911,535.21 28,983,362.60 65,712,134.16
ERTIEEAN 63,650,423.67 - - - 63,650,423.67
REHIRE - (6,685,127.32) (942,792.75) (10,667,470.77) (18,295,390.84)
BAKIEEE 7,199,310.96 - - 512,889.64 7,712,200.60
REBFAREL (2,373,605.78) - (465,786.35) (569,357.14) (3,408,749.27)
CEER) 492,875.20 8,016,959.23 161,387.81 1,374,307.43 10,045,529.67
FRFER 770,092,862.41 285,693,796.51 12,288,139.74 166,412,134.20  1,234,486,932.86
it 1H
FHRER 162,722,410.32 101,095,801.06 7,659,655.38 105,902,172.39 377,380,039.15
itz 30,355,284.03 21,502,624.43 1,101,425.77 19,193,229.39 72,152,563.62
RBRIRE - (3,325,690.55) (163,657.03) (9,628,547.67) (13,117,895.25)
bl 1k 1,043,956.70 - - 478,481.82 1,522,438.52
REBFARES (84,558.77) - (76,833.32) (270,536.81) (431,928.90)
LETR) 1,808,060.29 1,475,637.26 81,279.57 232,209.63 3,597,186.75
FEREKT 195,845,152.57 120,748,372.20 8,601,870.37 115,907,008.75 441,102,403.89
RIEEZ
FEERE - 1,689,093.94 - - 1,689,093.94
CERTR) - (41,276.26) - - (41,276.26)
FRFER - 1,647,817.68 - - 1,647,817.68
MREME
FR 574,247,709.84 163,297,606.63 3,686,269.37 50,505,125.45 791,736,711.29
F4 534,191,443.75 149,969,837.54 4,964,140.44 40,876,230.05 730,001,651.78
F2025412831H, AEFALMEBAANBEE”, EHBHFENRBEEES.
KERDZFIOEMEEE~WT
KE N E RPEZE=BGER R E
EHEAHEROIE 59,353,702.53 FHERTHK
18. HEEIR
€D ERTERER
20254F 20244
BEES WEMNE T T A& BAEES W EMNE
#EETE  66,366,497.81 66,366,497.81 63,882,799.45 - 63,882,799.45
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MR OB RBBRAT
W ERBHIE (80)
2025%12831H ARMIT

. AHUSHRRTEHEFE (&)
18. ERIRE (8
(2) EENARIETIHER

mE FHIRE AEEM AERANBERS FARRE BERIE  TESANSTREES (%)

TR A B P RE IR A

FR3ZR LI R 176,200,000.00 2,927,875.67 15,249,443.14 - 18,177,318.81 BEAE 83.31
wHEHHIETOIE 85,000,000.00 56,654,638.02 3,037,399.70 (59,353,702.53) 338,335.19 BEAE 70.23
BREELETRAKR~Z&INE 73,130,120.45 - 35,743,569.30 - 35,743,569.30 BEAE 48.88
1B s HREIRIR & HIE E it

5 260,000,000.00 - 11,947,957.94 - 11,947,957.94 BEAE 4.60
&it 59,582,513.69 65,978,370.08 (59,353,702.53) _ 66,207,181.24
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MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARMIT
A, AHUMSREIEFEIE (&)
19. ERANE=
(1)  ERAREEER
ERREAY

D%
FHERE
H#m
LB
LT

EREH
RiHI
FANRH
e
]
)
ERRH

E &
FR

F4
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60,059,122.62
5,634,043.03

(4,767,289.17)
2,426,448.09

63,352,324.57

23,421,896.64

10,504,244.10

(2,557,913.56)
(88,601.15)

31,279,626.03

32,072,698.54

36,637,225.98




MR NRE RN TR AT

WEMBMHE (48

20254%12831H ARBIT
A, EHMERBETEMEFRFE (8D
20. EZRAEE
€D) TR HE=RR
T AR LY FFFER R &it
FRE
FERE 188,933,150.57 59,873,960.53 278,910.69 249,086,021.79
& 65,144,678.56 1,483,601.47 - 66,628,280.03
LERTE) 1,585,325.95 1,278,361.30 - 2,863,687.25
FEARKRH 255,663,155.08 62,635,923.30 278,910.69 318,577,989.07
ity
FERT 32,976,584.73 35,435,015.13 278,910.69 68,690,510.55
iz 4,717,174.74 6,070,354.42 - 10,787,529.16
SCERTHE) (23,132.07) 814,911.66 - 791,779.59
FEARERH 37,670,627.40 42,320,281.21 278,910.69 80,269,819.30
WHEMNE
FXR 217,992,527.68 20,315,642.09 - 238,308,169.77
FH 155,956,565.84 24,438,945.40 - 180,395,511.24
F20255F12831H, A&ERALHEEESEEBIHRBEES, TEIASBH LB ERE
=, TROMARDPZEBOEBRER B~
21. mE
1) BERE
FEVIFRE AEELE N AERD BIEER WE M E
FI#RIETECNO 3,022,279.96 - - (3,022,279.96) -
(2) BEREER
FVRE AT RER D FREF
FI#RZETECNO 3,022,279.96 - - 3,022,279.96
22. KEASPESR A
ENERET ANEFIGIN P =S REIRE EREH

BEASKRE  19,401,625.94  25468,951.71  (13,814,104.34) (1,443,131.76) _ 29,613,341.55
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MR NRE RN TR AT
WEMBMHE (48

20254%12831H ARMRT
o AHMSRERIEWEIE (40
23. BERESHRE~IER
1) REMHABIEFR ISP ET
20255 20244
TRFNG AT E S BRIE PR SRR RIS ES BIEFRBRE =
BT STE”
R AR T o 2% 95,132,342.24 14,389,790.97 70,432,163.95 10,751,808.01
EREFREES 903,403.90 135,510.59 1,149,354.94 172,403.24
Hfth SRR MO
% 2,565,116.89 386,910.94 1,052,910.70 160,260.55
K HA R SER IR
% 68,339,134.15 10,250,870.12 62,449,131.43 9,367,369.71
FEEBNES 19,832,091.88 2,984,585.73 21,652,082.38 3,247,812.36
BB TRIEES 694,841.12 138,529.05 736,117.38 147,609.82
ERI%EG 5,892,078.98 883,811.85 - -
T B 2,336,711.60 350,506.74 2,281,218.69 342,182.80
REIMA IR 79,988,319.00 11,998,247.85 78,892,925.41 11,833,938.83
BT - - 41,416.68 6,212.50
iRER 105,401,847.62 16,183,428.43 224,258,705.70 33,942,155.58
HESE 24,267,519.79 4,593,520.87 29,208,989.55 5,620,148.74
&it 405,353,407.17 62,295,713.14 492,155,016.81 75,591,902.14
(2) REIHEBEFTiSHf R
20254 202445
MR ER M ER BIERR SRR MMF G ER BIE R SR fa fR
BIEFRSRta R
NRMETH 30,229,351.67 6,311,115.75 54,803,545.24 11,999,776.68
A EEET PN 12,883,249.32 1,932,487.40 46,554,600.87 6,983,190.13
ElZE &= iR e 80,391,011.62 12,058,651.74 78,225,479.62 11,733,821.94
fERRES 25,109,284.18 4,719,785.53 29,025,562.73 5,544,279.37
&it 148,612,896.79 25,022,040.42 208,609,188.46 36,261,068.12
(3 RS RFB5NRBRIE R 55 51~ o fa R
20255 20244
IEEF i) = REEF RHERT
IBIEFr SR = (11,289,597.05) 51,006,116.09 (17,819,409.99) 57,772,492.15

BIEAT ISR G 5

11,289,597.05

13,732,443.37

17,819,409.99

18,441,658.13
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MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARMIT

H. EHMERBETEMEFRFE (8D

23. IBERTFHR BT/ ()

(4) RIINBIEFFSH A=A

20254 20244

ARG HES 17,329,588.82 17,095,208.66
CIEiE =i 100,941,029.62 102,560,551.79
&it 118,270,618.44 119,655,760.45

(5) RFINZBIE SR AN ARINSHRAZEIBR 57

20254 20244

2025 - 3,976,076.41
20264 375,914.07 3,378,920.72
20274 4,182,591.20 5,673,989.09
20284 7,183,983.17 9,349,912.19
20294 8,775,700.57 7,749,645.08
20304 6,313,206.44 422.614.21
20314 5,115,227.25 3,543,518.46
20324F 2,044,600.13 413,269.23
20334F 650,172.94 2,614,109.22
20344F 5,841,820.51 5,841,820.51
20354 4,163,815.71 -
20374 70,308.93 -
20534 - 243,348.12
20544 - 1,824,460.68
TS THAIIRNSH G 56,223,688.70 57,528,867.87

&it

100,941,029.62

102,560,551.79

E: BB, BEIE. BN, AR UK BRELETRANRIFEAIRINE
EMEZEFMARNSHREm. RECAHASHE, UNFEESTRAUMRMNFRITRIR

Hl, ESEHRNT RN LRASFENMFHRTISENS0%.
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MR NRE RN TR AT
WEMBMHE (48

2025%F12831H ARMIT
o AHMSRERIEWEIE (40
24.  HftbdEmEhBE~
2025% 20244
WERE  BEEE TKENE WERE  BEER KENE
—F R EXEFR 1,832,010,002.66 1,832,010,002.66  2,068,503,085.34 - 2,068,503,085.34
A Bl 22 P R 24,059,701.93 24,059,701.93 13,774,038.98 13,774,038.98
BEKESRNEE 3,312,703.56 3,312,703.56 3,919,064.19 3,919,064.19
Hit 7,280,560.21 7,280,560.21 5,894,663.48 5,894,663.48
&it 1,866,662,968.36 1,866,662,968.36  2,092,090,851.99 - 2,092,090,851.99
25. FAENERBIAE”
20255 WKE A KENE ZPRAHY ZIRIFS
EhEE 56,946,146.79 56,946,146.79 pe ped
2024% WKERE WHEMNE FIRFEH ZRIENR
BmEsE 7,978,643.55 7,978,643.55 pas pes
TG EREF 310,395,662.91 310,395,662.91 L4 -
&it 318,374,306.46 318,374,306.46
F: T2025%12831H, AEFRBENZEIRFIWEDEEAFEFRIFEAIEURL
ETCU Z#FEME MM B eIt AR™56,946,146.797T (20244F12H31H:
AEM7,978,643.557T) -
26. IEHAERX
1 FERER ST 2
20254 20244
ERE 100,046,222.22 100,070,277.78
EHREMLIL 108,205,644.86 111,000,000.00
&it 208,251,867.08 211,070,277.78
F2025412A31H, AKX EEIAERETHIFEHIEK.
27. EfTE#R
20254 20244
SRITERCE 225,169,412.65 59,966,104.85

F20255%12A31H, AEFALBIRMTHRETESRE.
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MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARMIT
A, AHUMSREIEFEIE (&)
28. SRR
1) FEEFIR
20255 20244

3IMAR
IMAEIE
1 B55
5%l E

&it

1,029,669,950.73
189,392,744.93
106,366,775.11
17,621,768.65

695,642,271.74
62,962,402.72
92,222,367.14
25,740,120.03

1,343,051,239.42

876,567,161.63

F2025512A31H, AKRALMKET1FSEANERN KA.

29. ERI%A%

1) ARGHEIT

LN

20255

137,453,991.63

20244

134,967,120.87

F202512A31H, AERALKEBI1FHNERASR M.

BRI%AER, RERUEWSRNEEAHNTNEZFZILFERIXS. GRIPYERNMT
MitERTRAXSHETISHIMAR A5,

30. SRR
€D) R AFIR T %)=

FMRIM AN FERD FERRH

5 HAE A 169,614,997.17 714,699,722.40 (736,808,803.29) 147,505,916.28
BIREER

CEERFITXD 3,593,339.43 91,690,941.51 (88,946,513.27) 6,337,767.67

&ait 173,208,336.60 806,390,663.91 (825,755,316.56) 153,843,683.95
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MR NRE RN TR AT

WEMBMHE (48

2025412831H ARMRT
B, EHUSHBERETETEFE (4)
30. REATER T 3REM (4%
(2) ySLGEET Bl
FVIRE ARG AEFD FRRE
T, &, EIEFANG 161,480,960.46 652,788,720.76 (676,028,839.32) 138,240,841.90
T &EMNE 8,563,496.29 18,939,532.98 (17,895,331.76) 9,607,697.51
HERE R (69,988.32) 19,711,392.30 (19,883,295.97) (241,891.99)
He: ETRIEE (48,619.06) 18,664,261.46 (18,832,592.45) (216,950.05)
TRk (16,422.42) 666,521.83 (668,715.79) (18,616.38)
£ BRI 2R (4,946.84) 380,609.01 (381,987.73) (6,325.56)
EBEARE (1,009,483.48) 20,912,385.73 (21,257,290.38) (1,354,388.13)
ToZHBNNTHERE 650,012.22 1,606,025.82 (1,002,381.05) 1,253,656.99
BIRME - 741,664.81 (741,664.81) -
Ait 169,614,997.17 714,699,722.40 (736,808,803.29) 147,505,916.28
(3) BRERFITRIFIR
FIEH AN AERD FARKE
FERIE 3,568,533.17 90,619,703.18 (87,832,117.38) 6,356,118.97
gl ARRG 24,806.26 1,071,238.33 (1,114,395.89) (18,351.30)
&it 3,593,339.43 91,690,941.51  (88,946,513.27) 6,337,767.67

31.

NREEMNRERTFIIREREEASFEZREMEAARRE, RIELMHMESHRERDN

MEMEITHRFIHN

B3z i 5%

AR

Al ER1S
NAFREH
=]

T {ERAR
ENTERL

YT YR R A
B MM
Bl

Hb 75 H0E Bithn

&it

20254

37,203,508.53
34,049,851.44
4,248,580.56
2,876,013.26
987,219.73
687,135.00
543,574.22
238,854.91
79,509.49
38,583.96

20244

26,240,344.03
54,968,473.72
2,770,172.81
2,491,341.72
986,112.67
1,019,360.47
10,106,313.81
4,331,277.34

2,887,518.23

80,952,831.10

105,800,914.80
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MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARMIT
A, EHMERBETEMEFRFE (8D
32. HAb R fFRc
1) BRIMRSKFR
20254 20244
Nt TiER 25,239,864.04 29,248,403.06
RirERIEE 22,438,679.36 21,219,602.93
& E & 7= K 13,542,005.62 2,254,251.59
INER K BE T 1SR X 1,104,462.22 -
i3 AEN 226,749.09 1,204,112.00
1IN 62,505.19 3,462,723.92
S Bl ey - 310,355,189.63
PN G N E IS8 B 0] 3%
% - 24,000,000.00
Hit 23,331,268.59 19,761,059.34
&it 85,945,534.11 411,505,342.47
F2025F12H31H, AERLKEEIT1FRaANEZHE MR TR
33. —SERNBHNIEREFER
20254 20244
—FREHIR K HAE =R 98,071,438.89 16,462,068.38
—FRE NS R 9,441,906.34 8,283,668.35
—F R EARY K BAR 157X 976,243.33 -
—FREEAR T P i - 10,557,728.93
&it 108,489,588.56 35,303,465.66
34. Hmanta R
20254 20244
KIBZR 100,587,242.59 128,498,162.69
FRERIENX 5 6,741,434.63 10,595,122.28
LRSS 2,661,103.59 2,950,000.00
Hith 24,499 .685.59 23,461,202.50

At

134,489,466.40

165,504,487.47
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MR NRE RN TR AT
WEMBMHE (48

20254%12831H ARMIT
H. EHMERBETEMEFRFE (8D
35. KHAERK
20254F 20245
ERfERR 98,071,438.89 100,069,041.66
RIEE R - 14,462,068.38
98,071,438.89 114,531,110.04
B —FEREHIRKHIERK 98,071,438.89 16,462,068.38
&it - 98,069,041.66
F2025412831H, LikfEsh AR™98,071,438.89 Tt HEEFIREH, HPARM
84,061,600.00TTHIEFIE H2.4%, ARM14,009,838.89TTHIFEFIERH2.2%.
F2025%12831H, A&EHLERHMERETHKHIER,
36. HERRK
20254 2024%
SR FE 35,384,234.24 42,433,842.64
RN 2R A (2,717,574.30) (4,882,721.87)
32,666,659.94 37,551,120.77
B —FREENHESE AR 9,441,906.34 8,283,668.35
&it 23,224,753.60 29,267,452.42
37. K HARE fF3%
20254 20244
MNAF DB R B 14,493,489.00 -
20254 20244
NiTREAARE 26,358,570.00 -
E SN AL Ji] (10,888,837.67) -
15,469,732.33 -
B —FEREBHIR AN T3k 976,243.33 -
&it 14,493,489.00 -
38. itk
FHHRER AREEHE N FEREE
IRINGES 11,196,688.01 2,253,677.84 (13,320,936.90) 129,428.95
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MM EME DR ERBBRAR
MHERBME (8)
20254128318 ARFT

. AHUESRETEREFE (8)
39. B R
FEVHRE AR RER D FERRH

Tllegieslle 7 K F AL
BSUR BRI B MG 5,676,400.00 1,676,500.00 (735,290.00) 6,617,610.00

40. HadEREhHa %

20254 20244
KEAN{TH & - 1,401,675.91
BEZ IR 1,375,434.93 1,491,936.48
&it 1,375,434.93 2,893,612.39
4. 7N

ENEER AT EREH
%N 488,684,040.00 (2,419,870.00) 486,264,170.00

42, HEALR
FENEER AL KERD EREER
BRAE N 2,376,203,943.22 6,768,420.74 (27,587,396.83) 2,355,384,967.13
Hith 147,372.33 - - 147,372.33
A1t 2,376,351,315.55 6,768,420.74 (27,587,396.83) 2,355,532,339.46

20255, EWNMREZLARANESLVHBRFREENEEER, NIMELAESNEZE
HWERARM13,271,413. 22 TEANGEMRZ FAIE, H ARM6,768,420.74 T A
BANT, ARM6,502,992.48 Tt N D EBR RIS .

20255, ANBLFHUBIFEERMPOERFR, BOARAFTARM27,585,475.207T.

20255, AREHE—EH TEWEHMSEIEFLRRAREXEKEM, &HEHKHAR
PR ZVIA R B RA S EH TN KE N ENERART1,921.63TIHHAEZAR L.

43. EER

FENFRE REHEM EERD FERFE

EFRR 30,005,345.20  133,650,988.40 (30,005,345.20) 133,650,988.40

2025%, RARBHEFZENHTRRITEMRDEEH4,917,1808%, ZTHRETA
ARKM133,650,988.407T (I &f&. TRPHEFXFEH)

2025%F, AABGEEABIEE BB EFRARM30,005,345.207T, SRR BRAA
RM2,419,870.00t R &R AT ART27,585,475.207T
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MR NRE RN TR AT

WEMBMHE (48

2025%F12831H ARTIT
f. AHUSKRRIETDBFE (8D
4. HibEEWsE
AEHEEAGERPEHARTEARARENEMGESWERINAT:
FMRE RN FERFRE
BT EREZ IR
ENER 230,259.24 - 230,259.24
HitpiE TR EQARMN
(RS 12,818,749.05 3,589,664.16 16,408,413.21
BET A TN AR p H A
ZAWE (462,171.29) (224,230.44) (686,401.73)
INhIRFRITEES (56,567,709.01) (17,472,061.55) (74,039,770.56)
&it (43,980,872.01) (14,106,627.83)  (58,087,499.84)
Hit AW & £
- RTE DN
Hibzauzs BT O HBR
BATRET  SBEARE R FEE AR AT AR
Hii T REREA R
METD 4,223,134.31 633,470.15 3,589,664.16 -
s T AR IR M
fheEEWEs (224,230.44) (224,230.44) -
SNHIRTITEES (15,949,517.34) (17,472,061.55) 1,522,544.21
&t (11,950,613.47) 633,470.15 (14,106,627.83) 1,522,544.21
45. BEA/W
FHRER ARG REF D FERFRE

EEERLR

307,533,647.99

307,533,647.99

RI|BRBEE. ARBERNAE, FATIREFEE10%REVE

FORBHFARLRBEMERS0% AL, ATTER.

ARAERBGZEEF ARER, TRIEER

T 5R#MNARTF E T IREE AR A -
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MR NRE RN TR AT
WEMBMHE (48

20254%12831H ARMIT
A, EHMERBETEMEFRFE (8D
46. AAELFE
20254F 20244
LEFRKRPBEFIE 4,022,886,376.10 3,558,994,307.21
El—#EHl Tl & FH - (62,941.72)
KEFHRPECFE 4,022,886,376.10 3,558,931,365.49
JHE T AR ERREFE 729,096,299.00 1,002,037,975.68
W BIREERRER (5,355,710.94) 3,192,378.07
N A& BN & B 337,760,073.00 534,890,587.00
REFERKPECFE 4,419,578,313.04 4,022,886,376.10
2025F FE MR EL AR A, SIRZETECNOMRFHITEIR, HERSEF
SEARM5,355,710.947T .
RIE2025F5 8152024 FEF ER E SR W HEIE T X T2024 FE FiE BT R
B R K% 2025566 H 18 HAU2024 F FE M t5 IR SEfE A, AT LASEENE 550K B
BUEIC B 2B A0 A B [E M E FAIEZE MK PRI B9 5 89482,514,390 8 A EH, TR
ST ARMO.707T (&) , LTI ERKRFIARM337,760,073.007T.
47. BEdAFEW A
1) B IEAFIE R A TER
20254 20244
TN A o R
FEIWSE 4,727,202,276.69 2,910,835,537.21 4,677,644,909.69 2,618,270,329.53
HAthll 41,469,912.41 29,809,830.72 39,380,756.15 25,697,599.40
A1t 4,768,672,189.10 2,940,645,367.93 4,717,025,665.84 2,643,967,928.93
20254 20244
RKEEZEFARWA 4,755,126,767.50 4,702,124,694.26
SN 13,545,421.60 14,900,971.58
&it 4,768,672,189.10 4,717,025,665.84
(2) KREHEPERBASRER
20254 20244
AR
tHEMMm 4,626,344,529.32 4,634,773,520.81
RBEFE 128,782,238.18 67,351,173.45
&it 4,755,126,767.50 4,702,124,694.26
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MR NRE RN TR AT
WEMBMHE (48

2025%E12H31H ARBR
. AHMSREIETRRIE (8D
47. EWBRAFEWRE (4D
(2) RBEEFARBASBRER (8D
20254 2024%F
fé ma 1L AU AR E]
AR R 4,626,344,529.32 4,634,773,520.81

ER TR AL

&t

128,782,238.18

67,351,173.45

4,755,126,767.50

4,702,124,694.26

(3) REFFPARVMAMNRHMADRER

20255
AR
HER M 2,850,321,300.91
RBEFE 82,447 ,465.50
&it 2,932,768,766.41
[GEEL Ao E)

TR gL
R AEELL

2,850,321,300.91
82,447,465.50

&1t 2,932,768,766.41

(4) BAXSE

20254 20244

SEmANBRESRARENKE N

EH YN 123,710,006.71 197,612,600.84

FEFASBANFZHEENEENT:

BITERAN EEWXMER RiEHiIES REATE AIENTHGE RH|ORERE

S5 HYE ] B R RIEA THREFFHFI LKBREXNS
FEHERT

HEMM I FUE SRR = = ¥ RIELBRR
FEE ST
BRBHEWRMR FRRERE

RIARS EspridE s S5 TERRITRK HERRSS = x x

(5) SHERRBHNS

F2025F12H831H, EEMEFITARE . BEKRBITHERBITTEMNREB A X ST
F1ELARTIA BN
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MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARMIT

H. EHMERBETEMEFRFE (8D

48. HEX MM

20254F 2024 %

WP IR 11,081,387.42 15,786,435.79
ENTEFR 9,661,665.19 5,548,858.76
Bk 7,498,234.60 5,059,796.38
HEHEMM 4,749,831.76 6,765,608.71
M E ZEMIm 3,166,110.70 4,510,405.80
ElFi 2,548,699.04 2,830,581.67
T iE AT 1,275,855.82 1,232,226.02
FRRERTR 15,380.16 25712.13
Hit 118,887.53 143,198.04
&it 40,116,052.22 41,902,823.30

49. HEHR

HR T 2Bl K 48 7 28
RERZWARS B

Zhfet
ITEREE
VIYNJ5
Al ZHERR 2R
HEZ
hiREE A
Hith

&t

50. EIREA

HR T 3B K2 48 8%

IR Pt
Er AR5 2R
DIYNISESE
Zhfest

HEZ

Higs

Al ZHBRR 2R
Hith

At

20254

202,605,261.95
149,264,025.19
44,590,261.04
22,430,088.73
21,712,106.15
21,255,398.47
13,133,301.21
10,387,717.59
27,308,298.74

2024 %

130,343,803.00
145,798,284.50
30,566,787.44
7,760,187.74
14,155,191.22
18,355,312.85
7,237,458.37
9,320,895.44
28,000,095.69

512,686,459.07

391,538,016.25

202545

119,337,414.92
42,697,137.04
22,661,716.00
14,806,568.11
5,220,348.65
4,661,398.03
2,904,516.87
1,457,026.57
15,012,988.42

202445

90,351,221.39
29,756,354.49
20,206,920.62
11,364,892.96
6,422,459.12
5,936,353.11
4,710,746.37
2,428,741.16
12,195,737.67

228,759,114.61

183,373,426.89
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MR NRE RN TR AT

WEMBMHE (48

2025%12H31H ARMIT
H. EHMERBETEMEFRFE (8D
51. i i
20254F 2024 %
BA T 37 & 42 1 28 287,153,390.34 225.,470,274.60
i 28 21,473,928.11 22,198,788.04
T IR B S 16,262,355.37 12,456,549.22
I BB & 16,002,004.76 14,715,871.82
L 2% 13,237,785.44 11,391,856.64
FHEINERI LN 2,448,065.04 1,796,504.86
B 2,238,078.51 1,720,752.72
Hit 34,406,722.86 21,133,205.28
&it 393,222,330.43 310,883,803.18
52. & #HA
20254 20244
FIEZH 12,109,995.04 24,301,765.26
B FR2UWA 108,032,902.13 161,628,436.53
SCRIRgE (64,881,534.45) 128,804,030.88
Hith 6,779,643.86 4,825,729.12
&it (154,024,797.68) (3,696,911.27)
53. H bz

B ERENERNR

AR TN TR

AN A PR ISHE FELERIR I
Htt5 HEBNEXH BTN

&it

202545

38,252,537.97
9,482,113.82
566,899.13
39,414,579.66

20244

51,932,882.10
3,986,632.63
278,086.49
19,248,760.30

87,716,130.58

75,446,361.52
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MM EME DR ERBBRAR
MHERBME (8)
20254128318 ARFT

. AHMSREIETRRIE (8D
54. &I

2025% 20244

AE 35 M SRR BS AR BRI g 25,607,835.84

AL ECHARR IR ZE 7 4 R R EE 9,408,704.14

SR oh SO S S (8,403,561.96)
MEHENEMENET BN EERFEHE

27,764,628.33

(1,110,498.07)

VS B AR FUN - 1,306,262.99
At 26,612,978.02 27,960,393.25
55.  ARMETEHNE
20254 20244
HitdERoh &Rt &&= (19,986,605.37) (36,514,602.00)
oA (8,772,008.89) 8,772,008.89
&it (28,758,614.26) (27,742,593.11)
56. (FRREHR%
20255 20244
Y5 SRR #6525 (25,511,086.88) (22,348,282.44)
EoAth YRR IR 5 (410,514.90) 1,794,186.10
KHAN SRR KI5 25 - 482,926.01
&it (25,921,601.78) (20,071,170.33)
57.  HFEREER%
20255 20244
FREMNMRR (42,078,930.37) (34,709,568.13)
AREREERERK 245,951.04 5,675,186.14
&it (41,832,979.33) (29,034,381.99)
58.  #ELBEWE
20254 20244
ElE &=L BN 388,948.76 74,513.73




MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARMIT
H. EHMERBETEMEFRFE (8D
59. E I
2025 ER =
20254 20244 ik
RENFK 6,433,843.08 4,040,182.11 6,433,843.08
5HEfE RN T RHIE
KA ER 106,637.00 371,711.24 106,637.00
Hit 11,232,945.20 23,202,277.23 11,232,945.20
&it 17,773,425.28 27,614,170.58 17,773,425.28
60. BT H
20254 EZ &
20254 20244 ik
b gy 10,131,944.45 3,726,424.40 10,131,944.45
[EE B F=IRE % 3,661,531.61 412,000.13 3,661,531.61
IEmE ST 412,477.88 1,645,817.05 412,477.88
HIBGFNE 320,852.21 1,138,755.46 320,852.21
Hit 2,464,003.87 3,072,403.12 2,464,003.87
&it 16,990,810.02 9,995,400.16 16,990,810.02
61. BHREMERYH

AREFEWRAE. HEEM.

202545

EEE AN L ERRBERS LN EENNT:

202445

FER MBI
PR A A )
IR A B AR 2

3,094,712,644.65
(458,031,473.90)
806,390,663.91

2,458,027,417.37
(65,883,388.93)
582,302,611.30

RIBR &\ AR S % 171,925,741.19 166,005,205.12
718 R i 36 108,225,497.74 94,661,245.59
B AR EXRER 81,441,425.02 83,181,355.97
Eifk#: 49,810,609.69 36,989,246.56
DARSEZER 36,518,674.26 25,520,084.18
&R 18,237,606.72 13,269,342.32
Hit 166,081,882.76 135,690,055.77
&it 4,075,313,272.04 3,529,763,175.25
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MR NRE RN TR AT
WEMBMHE (48

20254%12831H ARMIT
H. EHMERBETEMEFRFE (8D
62. RS
20254 20244
LEAFRSTHi R 99,398,146.57 188,551,790.87
BIEFrIS LR 1,423,691.15 2,347,022.19
At 100,821,837.72 190,898,813.06
FriSHBERSFERFHRRIIRNAT:
20254 20244
FliARE 826,255,139.77 1,193,308,472.05
REEMETENRSHER G 206,563,784.94 298,327,117.99
AABRFAREAFERENZ (60,131,691.30) (68,737,297.38)
AR RTHAE) T SR RS20 (5,691,827.63) (4,241,454 25)
PREFAERWFEEE I AR (2,990,650.09) 166,574.71
E|INE T ON: oA (11,011,882.53) (12,518,109.43)
NAJHRINBIRR A . 2 F AN Sk B9 520 12,800,082.81 9,558,157.38
S FARTHAR AN IR IE P 1544 B FE R A
AN SR A F2 00 (8,352,015.46) (4,099,645.37)
AEAR RN B S B A Ry aT K40
ErtitE R RIS IRAY
20 14,637,138.60 8,895,408.84
& & mmit4nrk (45,001,101.62) (36,451,939.43)
FriSii gz A 100,821,837.72 190,898,813.06
F: AEHARSHRIRAETEENEGSHG T RN EFmMAERBREITR. BTHE M
XNARASNHRREAERZLERARRNIITEE. BBEASMIRG, %
BERHBEITE,
63. TR
20254 20244
T/ B% To/B%
HAREBRWE
BEsE 1.51 2.06

EAERUERBIARTAARL BRRANSIFFE, RUALITEINE BRI

B

EARATHFERARRMENEELER, RERRESREESFTEARSRIE.
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MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARHT
. AHUESHRXTIEFEIE (&)
63. FRWE (4
EARSRIEEEATEIT:
20254 20244

e

VAB T AN B B AR R A = B A5 729,096,299.00 1,002,037,975.68

Bt

RABZITEINE BRI IR 158 483,612,557.29 486,264,170.00

EEAFRWE 1.51 2.06

64. HNERERMBARE
1) EREEIEXNMNE
20254 20244

WRIEtSEEFNERNIAE

BUAF#MER 39,005,517.96 18,103,753.29
ISUSON 18,547,356.31 39,912,324.58
L 2NN 10,385,166.56 9,942,072.09
REFRINAR D 7,440,561.59 24,561,920.60
ZIREIE MRS HIE L - 9,434,867.04
Hith 2,025,346.29 13,369,139.43
&it 77,403,948.71 115,324,077.03
20254 20244

I EMEZERHEXNUE
SHEZH 306,605,430.41 263,526,606.00
e ER 90,402,639.27 72,956,979.36
R FRINAYHE N 59,510,009.71 -
EIEER 57,238,384.57 60,710,101.75
ZIREEMASHIEM 48,967,503.24 -
BT H 4,761,040.98 10,077,890.82
Hit 26,421,255.92 37,763,949.98
&it 593,906,264.10 445,035,527.91
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M EAHE DR RBERAF
WEMBMHE (48
20255%12H31H

ARMIT

A,
64.

(2)

(3)

AHMBFRERTETE TR (80
NeRBRMEER (80
S5R#FDERPIAE

MR SR EENERNOAE
R EFARRE RIS

S58ARBERNHAE

X EMESERENERNRAE
EARIEINAl ESNEN

B T (5 A R

WAy 2 %50 B 7R AR AR

20254 2024%
5,097,721.47 -
20254 20244
133,650,988.40 -
12,974,357.09 9,900,172.84
979,284.54 5,254,445 .62

At

147,604,630.03

15,154,618.46

FEERRNE N B R ERNNT :

AR RERD

ENRE MEEH &L METH FEHRET FREH

TRHAMETR 211,070,277.78 246,605,644.86 2,357,499.99 (251,781,555.55) 208,251,867.08

HAbRAFFK 310,355,189.63 1,104,462.22 - (311,334,474.17) 125,177.68

A BRI - 337,760,073.00 (337,760,073.00) -

EER (30,005,345.20) 30,005,345.20 (133,650,988.40) (133,650,988.40)
KHIR AR (&
—HEREHAR

EREN R 26,358,570.00 3,358,818.88 (14,247,656.55) 15,469,732.33
HEAR (B—
FEREIHARIE

RENGR) 37,551,120.77 11,795,122.74 (12,974,357.09) (2,566,809.97) 33,805,076.45
KRR (B—
FEREIHARIE

RENGR) 114,531,110.04 102,899,456.17 (21,359,127.32) (98,000,000.00) 98,071,438.89

&t 643,502,353.02 274,068,677.08 488,176,315.98  (1,068,860,575.53)  (114,814,466.52) 222,072,304.03
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MR NRE RN TR AT
WEMBMHE (48

2025412831H ARTIT

f. AHUSKRRIETDBFE (8D
65. HE&REBRMTHEN
(1) ME&EREBRIFEHR

HeFERTALEENNERE:

20254 20244

A FE 725,433,302.05 1,002,409,658.99

m: BFEREES 41,832,979.33 29,034,381.99

ERREEE 25,921,601.78 20,071,170.33

ElE %~ 72,152,563.62 64,124,942.34

ot B = 56 10,787,529.16 9,480,869.32

KERTFPE 22 A PE S 13,814,104.34 8,950,265.08

fERAWE=HIA 10,504,244.10 10,427,927.34

BEMREM IR 967,056.52 1,677,241.51

BB WA (388,948.76) (74,513.73

Bl E B REHL 3,661,531.61 412,000.13

NRINETZ R 28,758,614.26 27,742,593.11

%522 (77,375,550.78) (97,414,346.69

R (26,612,978.02) (27,960,393.25

BIEFF BRI AR D 6,132,905.91 5,110,806.51

BBIEFR R A R (4,709,214.76) (2,763,784.32

FERAIEE (579,397,478.50) (71,500,119.31

LE M MY B B9 in (271,274,885.04) (118,109,037.33

KLEMNMAIBEREM CRD) 634,249,908.23 (8,864,312.44

BT EEAIIE M/ CRD) 238,322.12 (1,286,400.61

LIRS (37,422,188.44) 24,634,619.11

ZIRBISEHEER GEM) /Ed (48,967,503.24) 9,434,867.04

RERNTENNESREEM

MeRREFNEED)

MENFRRI
B MENEVRE

MERMESZFNIREM CRD) 8

74

528,305,915.49

885,538,435.12

20255

1,870,175,087.31
946,361,197.74

2024 %

946,361,197.74
2,383,972,778.47

923,813,889.57

(1,437,611,580.73)

)

)
)

)
)
)
)
)




MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARMIT
H. EHMERBETEMEFRFE (8D

65. HERERMEIE (8)
(2) & RIREFNPIHB

20254 20244

m& 1,870,175,087.31 946,361,197.74

Heh: EENE 447 425.44 673,530.32

ATBERT T HISRITERK 1,868,838,139.18 938,360,336.95

AIpERT A F XA EMIETHES 889,522.69 7,327,330.47

(3)

FRUERAEFNIRE

1,870,175,087.31

946,361,197.74

SEFARRAMEN SN S S

RELEFARREME N BT ARED Y

MEMMEENY

B BREHNRBFAREEME L RMFS
RN & FIN SN

LETFRRREME N SN EFE

75

20254

27,722.80

5,125,444.27

(5,097,721.47)




MR NRE RN TR AT

WEMBMHE (48

20254%12831H ARBIT
A, EHMERBETEMEFRFE (8D
66. svhsehEIR H
Em L& HEART
whmES
BT 2,753,197.72 8.2355 22,673,959.82
EP 11,135,006.14 7.0288 78,265,731.16
ENefE 79,012,409,377.37 0.0004 32,912,649.13
BILR 51,061,974.49 1.2776 65,236,778.61
Hith / / 168,788,170.87
UM R
BT 13,171,583.32 8.2355 108,474,574.43
EP 51,725,139.48 7.0288 363,565,660.38
ENfeld 18,006,788,949.08 0.0004 7,500,734.77
BFEIT/R 183,572,417.72 1.2776 234,532,120.88
Hith / / 217,687,369.49
Hfh R Uk
BT 515,212.97 8.2355 4,243,036.41
ESPI 565,917.10 7.0288 3,977,718.11
ENfRE 61,883,045,196.43 0.0004 25,777,405.97
BIR 1,423,997 .45 1.2776 1,819,299.14
Hith / / 31,966,515.85
IR LEN
BT 14,414,836.79 8.2355 118,713,388.38
ET 1,625,591.11 7.0288 11,425,954.79
ENEfE 16,208,271,055.00 0.0004 6,751,561.46
BILR 94,102,240.43 1.2776 120,225,022.37
Hith / / 83,497,591.08
R IVAEN
BT 830,789.25 8.2355 6,841,964.89
ET 471,700.89 7.0288 3,315,491.23
ENEfE 4,169,094,699.45 0.0004 1,736,637.98
FEIT/R 324,179.33 1.2776 414,171.51
Hith / / 21,735,694.81
—EREEWIEREN TR
BTI/R 1,869,182.78 1.2776 2,388,067.92
Hith / / 6,077,469.45
AEFFEIEFELEMEFECT., (EF, SEELMREFTENSZEHAIEMANL
Fﬁo
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MHERBME (8)
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A,

67.

1

(2)

AHMBFRERTETE TR (80

HE
fEFETAAN
20254F 2024 %
HEAMGTEER 2,470,463.33 2,032,049.75
T HAR AR A B IE R RS EAFR
E&R 8,526,913.78 7,552,237.09
S5HSEHENEMERE 21,501,270.87 17,452,409.93

AERARNAE AT AEEETRTERANEEREAY, MEMES N 2ERT
.

HiHEE

ERANE”, SIUMER. 19; MEHESHELLIE, SIUME=. 27; HEHR
=, SMEER. 36K&MEEA. 1.

fERHEA

AEABRTERMEFATLHE, HEHMEESE, EREEHEE. RIEHE
AI‘J SEERETIFHESK AT HE LT ﬂ*ﬁ 2025&2&%!&%}%@&@ R4 FE
EEERMBUANAANRT13,545,421.607T, E0MEER. 47. HEERRERYIRT
hﬁ&%ﬂ# SHMEER. 16,

ZREMEE

520 EExNREIRUT:
20254 2024 %

CEE T ON 13,545,421.60 14,900,971.58

BEABAZITHHEESR, FUTHEAENSRBAEVGRENT:

20254 20244
1EUA (B145F) 2,891,515.45 4,654,577 .42
1EF25E (§2%) 500,411.44 3,078,576.80
2EFEIE (F3%F) 525,432.02 -
3IFUE 551,703.62 -
&it 4,469,062.53 7,733,154.22

KEMHEERS, SHHEER. 16,
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MR NRE RN TR AT
WEMBMHE (48

20255%12H31H ARMT
N AHEENEE
1. F—#s Tl a3
(1) AEERENE—EHTOLAH
EHIAFEFVZEHBHEHIN LB HAEIS & H Y
NN BSHR HEREAEH Bl BESIR

SEFLAHF 1,784,135.24 519,282.24  2,260,082.67 &R &R
LK 948,870.86 968,618.37 836,325.52 - -

SEFRRIT20254F38 AF R GEIRAIZRIL. 20255128250, BHEEUET
17,950.007C (A& ARM126,353.647L) AXMMFAXBHEENESTIEFLARAN
100% 4. FE&HHAE, SEFQARRAATNEIRMEHIARRERHINAR, BT
BHAIRAHNSHNZERETH BiZESHIELRYE, SAREHER—IZFHI TR ®L
a¥, 5HBFHREHR2025F12H25H.

EMEZ KRB TF2024F 12BN, BiE2024F 12831 BARELEE M. 2025
F128308, #EMEFHLIZEIT14,310.007T (Y& ARM100,667.997T) AN EFIK
BRGHENS T8 KEMI0%EIN . FE&HBHI, EXEZKEMARL TR LIRT
FIAR REFHINAR, ATEHAIEEHNAFNZERERH BiZisHHIEE R4,
HAEHBE—ZEHTHWEH, &HBHERN2025%F12H30H.

(2) AHEE

EMEE
me 227,021.63
(3) AHBHEHSFHES. AFRNKENE

&#H TEEXR
EhEs 3,096,408.19 -
I A e =X 309,135.29 -

FAT e EX 500,035.79
Hfth M Uzx 77,874.86 -
7% 6,486,533.04 -
IVERELEN (8,432,819.31) -

aRElIfafkR (1,723,385.33) -
VB E (91,955.45) -
Bt R TR (1,454,659.32) -
AR (1,232,832.24) -

e DR E

SIS R

78

(1,232,832.24)




MM EME DR ERBBRAR
MHERBME (8)
20254128318 ARFT

S
VAN

N

AHEENEE (8

LEFAT
LEMHSLHE
BREMMEH
feskimHIat MEREEEF
TEkITHIM FELITFINAT SRLELLS] TERITHIRET EREHRES FiZTARSE
RIRT S SRR E N TR (%) HHLESR ¥R FEHOTRES
AGIL ENERGIA
SOLAR SPAIN,
S.L. ( “EME
WF” ) 2025%5H 27,722.80 100.00 HE  SEREECE 2,901,076.58
FIERBK= 2025568  191,658.96 80.00 HE  SERENEZE 6,667,756.45
B 2025%6H 7,666.35 80.00 HE  SEREECE 853,892.73

TeRIFFINZ SEFARR

H&FH M5k IR BEHE K HY

TRBFIN FTRITHNZ RBARNE REERRE Hibir e

EREFNZ BEHUSHR BAEAMSH ZEITERK WA SN ER 2N &gk
HR&RNE REERKR REAFKER BRSEHF WEFRERE BB UL ER A

Lefil (%) REWENE NOARNE Bk ERK &5
FIREBH= 20.00  346,347.87 47,914.74  (298,433.13) ik 378,162.68
B 20.00  833,066.15 1,916.59  (831,149.56) mifk 40,929.16

FEFELEFRARTRERNBEXMSEESIIRNT:

SELT I FEREHR= BRI
RENEFE 24,635,592.83 20,906,633.14 1,534,067.56
ERTNE= 3,015,711.50 746,674.07 216,265.28
P AR G (30,524,658.11)  (29,368,389.42)  (2,776,970.83)
ERENR - (380,039.65) (31,144.99)
HisEAWEHEE TS
NRBHR TEHREE TEh HER
L EF ECO POWER FS& AR AL 2025418
BT FMZ Ak AL 2025448
ERKSE FS& AR AL 2025468
T MR EIRARAR ( “SEMLHNE" ) TS 2025%1H

U EFE F AR EENEERERITHISERHEF IS
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MR NRE RN TR AT
WEMBMHE (48

20254%12831H ARBIT
+. EHAM I EP R
1. EFATIPRINE
KRB FARMERNT:
F—#Z# Tl &HIENFLAR
FERE M/
A/ NCIEZE SEff b SR SEMER HrR%EE B
HiE 3%
(A (%) (%)
THRIEIERESE
BRAT ( “TUg
1838” ) FEGHT #HElr  ARM35,000.00 100.00 -
TACHNO STAFF
S.AU ( “F+R PR ZE b 2=
ZETECNO” ) PR EE 75 4,369.27 - 100.00
LIVOLTEK
AFRIQUE SARL
( “BEFRN [iiE| 37X
8”7 ) =y} 25 1,000.00 - 100.00
GRIDFY CARIBE,
SR.L. ( “f¢ ZKEMELZE
ZKEM” ) ZKEM 75 1,000.00 - 90.00
BT AREARRENFAR
FEZEH
TR M W BMR EMAEAR HrAgEE 1
HiE [8)3%
(A (%) (%)
PT HEXING
TECHNOLOGY
( “SEED ENEfE
B”) ENERAIT 1) &l 5,498,700.00 84.92 15.08
HEXING
ELECTRICAL
COMPANY
S.A.C. ( “HMH
£”) e 25 IR /R79.51 100.00 -
Hexing (Hong
Kong) Co.,
Limited ( “g3¢
8" FEEE REER #mM42,357.36 100.00 -
M EIRRAR
A7 ( “gem
m” ) B REER  FI/R9,548.96 100.00 -
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M EAHE DR RBERAF
WEMBMHE (48
20255%12H31H

ARMIT

€.

1.

FEHAMEEFRRE (80

EFLRPHIRE (8D

BE TR AFHFAMGHFAR (8

FARRR

PT BANGKIT INDO
ENERGY ( “E]
FEBangkit” )

Forter Electrical
Co.,Ltd ( “i§3¢
Z=MR” )

HEXING
ELECTRICAL
SA (PTY)
LIMITED ( “&§
MEdE” )

R RUEI MR
ABRAA ( “F

g )

HEXING AFRIQUE
( “SEHEAM

R”)

HEXING
TECHNOLOGY
COMPANY
LIMITED ( “i&

HERE” )

HEXING ENERGY
AND METERING
CO., LIMITED

( “EXRAF
T )

HEXING ENERGY
PROJETOS DE
ENERGIAS
RENOVAVEIS
LTDA ( “BF
Energy” )

HMEERE R
BAR AR
(5%

%4” )

FTELEM
[E A

ENERRAIL

FEEyiIEs

2E(S

P ELL

EAMR

BRI

FEBHIE

B

REGT

Al 5t B

3
So

R
So

HlE

HlE

i3
So

lbenll

HlE

BRARBRSS

81

EMER

(A7

ENfeE
4,057,958.37

¥-1,000.00

=4¥773.35

ARM55,000.00

ma3E;%ER10.00

BRI%S
30,000.00

Z=$74,500.00

BI/R7,779.33

AR™2,000.00

FEAREL A

B [E]4%
(%) (%)

95.00 5.00

20.60 79.40

- 100.00

100.00 -

- 100.00

95.00 5.00

75.00 -

20.14 79.86

100.00 -




MM EME DR ERBBRAR
MHERBME (8)
20254128318 ARFT

£,  EHMEERARE (8D
1. EFAFFHRE (8D
BE TR AFHFAMGHFAR (8

FERE M/
FRABEMR SEff SR SEMER L5
HiZ [E]43
(A7) (%) (%)
Fordy Trading
Company
Limited ( “&i#
f=a” ) hE/EE 75 #71.00 - 100.00
T AR EEIRERY
BIRFEAT
“eR
B8"7) R E/HT &l AKRM10,000.00 100.00 -
Hexing Electrical
(Ghana) CO.,Ltd
( “SEm
) T 75 2%£31100.00 - 100.00
T B AR
BRAR  “F
HEEF” ) HRE T HiEl  ARM1,000.00 - 100.00
RYNFDSEEE IR
BRAF ( “R
PIFasL” D FE/RY HiEl  ARMS,000.00 100.00 -
SERE M ERRRHY
A RAERAF
( “5/aE
v D) h[E/5r #HEW  AR™20,000.00 100.00 -
THEBRMEER
27 (“TKB
") fh E /T HiEle  AR™M3,700.00 - 100.00
ELETRAHR /1R% 1
ARAR (‘B
FELETRA”) aYiic) HlEl  FIF/R12,749.91 85.58 14.42
T &RFANSLE IR
ARAT T
HFNFL” ) hE/ %R #HEWw  AR™10,000.00 100.00 -
SELRGHBRRERIE
N7 ( “SEMLER
) = R5 Kx7T1,500.00 - 100.00
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MM EME DR ERBBRAR
MHERBME (8)
20254128318 ARFT

£,  EHMEERARE (8D
1. EFAFFHRE (8D
BE TR AFHFAMGHFAR (8

FEZEH
FARIBIR E At AP S5 HER EMBEA FEAREE )
B [E]4%
(A7 (%) (%)

VITA SOLAR
ENERGIAS
RENOVAVEIS
LTDA ( “B

Vita” ) ]

R
So

FEIF/R200.00 - 100.00

NOVUS SOL
S.AS ( “Et LT E
EE I Sol”) eI 300,000.00 - 100.00

i3
So

AGIL SOLAR
ENERGIA,
UNIPESSOAL
LDA ( “FMHE
BHF” ) BET

R
So

®X7350.00 - 100.00

VOLTAJELATIN
S.de R.L. de
CV. ( “BME =t R
mE” ) gy il 9,264.36 - 100.00

EPIO INT'L
TECHNOLOGY
CO.LTD ( “FE

HFTEPIO” ) FEBFIT il Z=$71,000.00 100.00 -

HEXING
TECHNOLOGIE
S EUROPE
S.R.L. ( “f¢

ZLRE" ) Z5Rel FlE ®X7500.00 - 100.00

ELECTRO-
ENERGY
CAMEROON
LTD ( “Sgsung
FiE” ) EEE BB%  hIEs%&BE100.00 100.00 -

HEXING FUTURE
POWER PHILS.

INC. ( “}§3¢3E EIXEN=T- 8-
7r”) FEER R5 1,300.00 - 100.00
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MM EME DR ERBBRAR
MHERBME (8)
20254128318 ARFT

£,  EHMEERARE (8D
1. EFAFFHRE (8D
BE TR AFHFAMGHFAR (8

FERE M/
A/ NCIEZE T SEff b SR SEMER HrR%EE B
HiZ 3%
(A (%) (%)
AFRICAN
METERING
COMPANY S.A
( “BAMRE FaERER
BAFE") EZAMR 25 300,000.00 51.00 -
TimiSolar S.R.L.
( “BORIT SO RIFIFE
EPCAT” ) ZORIT 75 100.00 - 100.00
HEXING ENERGY
(PRIVATE)
LIMITED ( “8 EEEMEALE
SMEEHTR” ) EEHrE 25 2,800.00 90.00 10.00
BRI AR
AREAT ( “F AR™
BN ) R /L% £ 500.00 100.00 -
HEXING ECO
POWER SpA
( “EHER
ECO BFR
POWER” ) EF 75 24,000.00 - 100.00
iy ||H£E|E|7}<%f—|>&
AIRAR ( “I& AR
ar7k$") TR E/HT 75 1,000.00 100.00 -
HEXING ENERGY
ZAMBIA LIMITE
D(“ﬁﬁﬁ BT RRE
T ) B 75 50.00 99.00 1.00

FEE, FEALFEERDURFANEN T AR
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MM EME DR ERBBRAR
MHERBME (8)
20254128318 ARFT

£,  EHMEERARE (8D

2. HEAERARKE R PR T

FEZE AMBEE AEHEEF  KEHE
woEMME Al S5 (A7) BREEG)  SRALEEH
aE
RINFIE RER IR
&HRAH]
( “&miE PSS
g ==y IE A HllE 50,000.00 49% 49%
BRE Rl

FUNFIRISERIRAE

BRAR ( “FIK AR

BEE” ) th E/#T HlE 25,000.00 18.4% 18.4%
TR FERE AR

naE (TIEGE AR™

BX” ) s E/HT )&l 10,000.00 20% 20%
IS SR

BRAR  “B AR™

MER” ) R E/HT AR 550l 10,000.00 29% 29%
HEXING ENERGY

SPOLKA Z

OGRANICZONA

ODPOWIEDZIA

LNOSCIA ( “i§ 4TI

MRZ" ) = A 100.00 20% 20%
LIVOLTEK

POLSKA

SPOLKA Z

OGRANICZONA

ODPOWIEDZIA

LNOSCIA ( “F TR

KEBE=") = 5 100.00 20% 20%
RE&E (GRME

W) BRI AE

E&aMNEN (B

BRAM) ( “dh NG

84" ) FEALAIA  FARE 80,000.00 49% 40%

ErgERWFMRKERWRANGEEZE.
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MR NRE RN TR AT
WEMBMHE (48

20255%12H31H ARMIT
t. EHMEEPHRE (8D
2. EESESWMBEESI PN (8)
AEAT2025F12A31HEEEEE W MIEKE R,
TRIRTHAEAFREENESECUFMBEEC WM CRAMBER:
20254 20244
AERI
REKENESTT - -
TR IFR LT ER AT
BSR (1,772,982.82) (4,092,303.22)
SAMKRE (2,485,066.90) (3,595,119.32)

BRE
REKENEST
TR B AREE G BRI &1

102,951,341.87 64,240,643.59

AFE 16,667,697.17 3,514,006.24
ZEUE BB 17,035,943.37 3,520,685.72
F2025%12831H, £ALMAELWRBEES IR EHXNH AR5
AW BT 4B
F2025F12H31H, EtbMUBE Fo M UBTBAF BT R 5
F2025F12831H, S REMFMBAEIBNT:
AEHAN
ENEH AL Htbigzs Hp 25w EREH
I 5,676,400.00  1,676,500.00 (141,910.00)  (593,380.00) 6,617,610.00
— S B HAEBIE 1L
= 41,416.68 (267,151.70) 593,380.00 367,644.98
A1t 5,717,816.68 1,676,500.00 (409,061.70) 6,985,254.98
AEEBA A ENRE
AN LR BTN T
20254 202445
5% FE BB AMNER
HAHMEE 409,061.70 1,145,007.02
515z 8 X< HOB TN
HAH AW R 77,824,955.06 70,314,721.87
HANE SN 106,637.00 371,711.24
&it 78,340,653.76 71,831,440.13
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MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARMIT
A E&BIEHEELHRE
1. ST ARK

“

FEAERBESPERESMEMTRANE, TEARFRERARNKE. RINEREL LTS
M. AER X 1 B KU E IR SRER LA AN T

ERARE

FEANSZANTH, FERFNE=ZFHITR S, BRAKEANEEK, FXABEEKX
RABAAREITZGNEPEITEREZ. R, NEFAX MBI R THES
2, UHRAEATHAREFKAL . STARRABXEERMUNICKANHER
B35, BRIEARKEEREFIEREANE, BUAKANRRERRZHFZ MG .

MTHEDEE. NUGRITAULENMTEEMT AN G FEAERFHAARSE
RIFREIRIT, XLeh T RERREEIR.

FEAHMEMBE~ORER M EMBE. MUK, HAb SRR KHEANYGER. HAit
WMETRRFMEMIERANEME, ILEMBANERARNRREBERZSXNFEN, &
AR OF T XL T BKENE.

HTFAERANSZATHAEEERFNE=ZFHITRS, —MITHIERY. ERAXKE
hiRBEF/AZ S FMMIBX I #HITEIE. T20254612831H#2024412831H,
AERAEBHEFANKED, AEANNKKRMERE~EITREA6.80%
(20244128318 : 6.47%) #119.02% (20244128318 : 23.11%) 5 3iEF R
WMAMEREZA AT RAZTARIAAEF . KEFMISEINE P REIE
SLARRE

15 F R\ S 18 fin 31| Bfr A £

AEAEBNEERGRBTEBEXEMTAENGERANKEBNERAGREEREE
. AEEFIEHERXKEEEIE MM EERERBAREBII0H, HEUAT -1
EMERAEREETN: RBAMLCHNEEE. AIMBERITR. SRR FHILERRK
REMERFFIELZF.

&4 ERRE S HIE X

AEFAFIELEERRENEERENGHRKELTOR, BERLEFRT, MR
ARSI RERETR, EZEAFENEMNEREAZA, TELE2FUEERE
M, AEALSBENAEREERRE.

EMBATRKECEHRE, AUERSNIEHNHLEIERRY, RoZAEMIRAMEH
FrE.

SR X E O

S FRBENFEHATERERREAITRAEESNRBNKAR . EENEER. GRS~
RACHAIRUSR, MBEEREMIERMEER., 4, MBER. 7, MEER. ORMEER. 129894

2o
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MM EME DR ERBBRAR
MHERBME (8)
20254128318 ARFT

A E&MTIEHEXHRE (8)
1. SR TARKE (&)
(2) TR XS

AEFANBREER SR B FRURFRMEFFEM S RN Z BHFE. REHET
FENMEBERSFTENRENEEMSE.

TREHE T M A GHRR T I & F e R E M ERZIRARIR 754 :

20254
1A 1EZ245 25 E Ait
THAME K 209,245,644.86 - - 209,245,644.86
MATERR 225,169,412.65 - - 225,169,412.65
SRR LIEN 1,343,051,239.42 - - 1,343,051,239.42
= IVEREN 85,945,534.11 - - 85,945,534.11
—ERNBHAMIERHAKR  108,933,255.15 - - 108,933,255.15
Hipmahta 126,348,498.29 - 126,348,498.29
KHARL 7% - 1,952,486.67 23,429,840.00 25,382,326.67
AERE - 10,026,388.75 15,457,883.91 25,484,272.66
&it 2,098,693,584.48 11,978,875.42 38,887,723.91 2,149,560,183.81
(3) ik 2
SRR

AERAEIERZZERCRRE. RGBT ERUEIEK AR SN EMET
HISHE SRR EL

RN OZELEREMENBRANBETEANOTRERATRREE, LUk
B A S | AAB R L R UG

TRALRNEHBEME DT, RRTERMEEATN/RET, LCRLEAE, A8

MOTEE, FXDEIRE (BT RTMAEMEBEARINARNESTL AR
SERVBLE S ORI,
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MM EHBEARERBERAF
W EITMEE (80

20254612831H ARMIT
. E&MIAEXBRE (8
1. ST RRE (8D
(3) iR (45)
LN (40
pE S AREE HA R AW AI R S8 E BRI
G i, Ci) #wm CRb) #am/ Cab)
Z1& FHE 218 HE 18 FHE
20254
AR T 0.05 418,039.24 (418,039.24)  (1,530,929.06)  1,530,929.06  (1,112,889.82)  1,112,889.82
ARMxERT 0.05 18,320,375.70  (18,320,375.70)  (8,217,315.40)  8,217,315.40  10,103,060.30 (10,103,060.30)
ARTXENRE 0.05 2,452,360.09  (2,452,360.09) (1,266,671.44)  1,266,671.44 1,185,688.65  (1,185,688.65)
ARTXEIER 0.05 7,588,839.82  (7,588,839.82) (4,468,859.12)  4,468,859.12  3,119,980.70  (3,119,980.70)
AR EA 0.05 13,053,080.28 (13,053,080.28) (1,351,891.59)  1,351,891.59  11,701,188.69 (11,701,188.69)




MR NRE RN TR AT
WEMBMHE (48

2025%12H31H

ARMIT

7.

2.

5emTIRMEXHRE (48
AAEHE

FEAZRAEENETEBRRHRAKARFES
IASCFERL 55 % RAFH R RN E SR AL

I}

BB, FHRFFRRIFREER,

AEFER B ARERFIRFBEF B LR X FZ =R TR Rt T %
AERFFRFARLN, AEATLUAENRFENFESE. RRREATERK LT
iR REAFZIHINRRFMERAERYR. T2025FFER20245FF, BAEER
IRy BURSIEFRLAE T

AEBARBIATERREERELR, IAFERER S OGIMBEERFZRMSE RGO
R, #hGRBEMAKR (F2lEA6) RENERIAEFNIEEMETES
(FEUHENATXMIREMERREE) HE, FXRGRBRERTHARRANG. &
KRATH~ R GRR BT EE RN T

202545 20244
THAfERK 208,251,867.08 211,070,277.78
N ATERE 225,169,412.65 59,966,104.85
IVERYEN 1,343,051,239.42 876,567,161.63
R AR R EN 85,945,534.11 411,505,342.47

—FAEIHINIEREN T

99,047,682.22

16,462,068.38

HipRsnfafn 126,348,498.29 154,483,443.83
KHAfERR - 98,069,041.66
KEAR T30 14,493,489.00 -
B MERNEEN 1,870,175,087.31 946,361,197.74
HiEmESE 56,946,146.79 6,522,522.60
B (175,186,488.67) (875,239,720.26)

VAR TR LB RANE

BARIE R

FLAFEE R

7,377,169,982.25

7,121,469,162.43

7,201,983,493.58

6,246,229,442.17

PNiEH

TiE
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MM EME DR ERBBRAR
MHERBME (8)
20254128318 ARFT

7.

3.

5emTIRMEXHBRE (8

ERMBTER
ERRAR BERBREME BB EME~ IFFRIN  RIEFIAE R B F BT
FEMER & 1B k4B
REBTEILFEREW
XS FIREN, B35
EREEP MU EE 9,241,576.17 KRR IEFIA HEXMEAXE
EiREH/ BELERBTEHILFER
EREMLI RLUSCER I B 35 172,796,801.35 &IFTIA BB XU FnFR EM
&1t 182,038,377.52

EEEH ML AN SR~ T

E L A ZIEHIARY  SRIEFRAEXE
B MBS LI 2B S

IV e
LA EREBIEEMI 172,796,801.35 -

BB EREMRLI RN SR~

F2025512831H, AEACEPAENER TEENTKRRAVRITRE WK HCE
HMKEMNEAART,241,576.177T (20244128318 : ARM5,016,753.037T) -
KERFNA, RERARETE/LFRENXRARE, SFS5HEEXMNEORE,
tt, BEEMBAERSZHAXNEEENTKR. SPBE, ~2EATBEREFEAE
BF, BFEEELE. HiLRFHMAEME=Z70NF. T2025F12831H, &&
ANHGEEB RN B EEBERENWEFRAKENEDR T A ARTI,241,576.17 T
(2024%12H31H: AR™5,016,753.037T) »

EEZ I FNMBREIE N BB ST~

F2025%F12A31H, AERACEBAEREHATEENFHRIRARITE CEAKE
M1ER ART64,591,156.497C (2024412831H: ARM38,330,435.057t) , 2
MARITHRITHR R CENKENEAART108,205,644.867T (2024512H31H:
AR™M94,670,000.007T) . F20255%12831H, HEEAHA1E121MA, RIE (B
E) HXHE, BARBITHEAGZN, EFEAENELAERAER ( “HES
N) o AERINA, 2ERASELERS TE/ILFEHRENNEFREN, Eitk, £5LK1EH
NERSZHEXHNEEENTKR. HESAREMARXREMEKITMNERES
FEHKENE. KEFIANK, HEFNARNEHTEKX,

A BZMETEAE A, AEATEBREEN LI IHIA SRS~ S FEE MR HIAERE
HEM. BRI ARFERBIIELE .
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MR NRE RN TR AT

WEMBMHE (48

20254%12831H ARDBIT
+. DRINMEREE
NRNE, RIEBEEATEXRGYT, BBBEANX NS BRHITEER R B RS FEN
%,
1. A2 st BT 2R FE s 5
20254
NRNEHEFEFRMANE
EEAUEMAN EEFAUEH
SEERTIAIRN & NE
(B—BX) (BBZBR) (BB=ZBR) &t
BENARNETE
RS MHEEMET 131,378,400.63 - 131,378,400.63
R YTERI B 2R 3,151,103.48 - 3,151,103.48
HibETL AR R - 13,276,931.67 13,276,931.67

HiIERsh R~

FENARNETE
X5 MR
IV it
Hipism TR
:ﬂ:ﬂﬂfuuﬁﬂﬁn

5
B~

At

2. BERRARMETE

67,768,130.00

67,768,130.00

134,529,504.11

81,045,061.67

215,574,565.78

RAMETEERNBNE

EEAUREA
TEERTIARAN &
(B—RXR) (EZRER)

459,014,348.83
13,658,687.12

EERAYEM
NE
(B=EBR)

9,053,797.36
87,793,449.00

Ait

459,014,348.83
13,658,687.12
9,053,797.36
87,793,449.00

472,673,035.95

96,847,246.36

569,520,282.31

l&(’\fMu BB ATEIT A SR maIEV = e RUAMR SRR E. SN
MRS, AEHSFIAZFREARERMUN T Az TiafRiEREAREREMRE

*%iﬁﬁﬁﬁmﬁ
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MM EME DR ERBBRAR
MHERBME (8)
20254128318 ARFT

+. ARMEREE (8D
3. EZRR2ANETE

AEFANMSWAREESMTEARNETENBERFREF, HFEERSIEAR
ARE. BIME~AGRERA, UWSBoTemTAENMETD), HEMEERNEZRERA
B, FEFESHTIERTATRALE,

FELTHME TRRFFTARMNETRRSE, AEFAXRALHARRBIEMGITHEAR
ME. AEAFERBITL. FR, IHMKEEBETLL EHAR, HRBENES—T]
EE ERARITER LM HIATREY, MHHEEREY, ARECUSENELMER, FE
57tt Ei AR Z ERRENMEMARERSFEREHITHEE.

FEEFHRS TRERFTARMIERSEME~, ARARBRERNFEEGTER
SME, EROATREGNESEDHHERFRRARANIETI. KERREREIREE
FEUR AR SR BERHNNIRERSZ LTRKENARMNE.

REFZERARNETENEMTANXERNTURMANENSIEEN T EANHX
. AREARE, UMHERRHEHTHARMEREED, 2REN, FATRTE~R
R HRAENNE.

4. FHEFZRERALMETBOBETHER

F4 TSR EST FR FERFFENE~

AE A TANE A EX AR HA
ZEWE RELIFI B IR
KHEETN
HibaE TEKRE 9,053,797.36 - 4,223,134.31 13,276,931.67 -
HitdERsh &R &~ 87,793,449.00 (20,025,319.00) - 67,768,130.00 (20,025,319.00)
&it 96,847,246.36 (20,025,319.00) 4,223,134.31 81,045,061.67 (20,025,319.00)
+—. XEAFXRARHEXS
1. /N
AN E]
STANT  FORIEE
TV B 7 M EAREK WBMR O EMEER BRELE) 1
LR RR TR BrE sk 1zt 44.30% 51.26%

AEFARREITH AR ERE.
2. FAF
AEARMBHFLRELMIEE. 1.
3. AERWMBEERI

aEeWMKERWIFRHEE. 2.
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MR NRE RN TR AT
WEMBMHE (48

2025%12H31H ARMHIT
+—. XBHXRREZS (&)
4. Hitb B

EA

& XBHER

MMNNEESRFERAR ( “DURE”
THRHFEEREERAR ( “THHEER" )

Livoltek Europe B.V ( “FI3XSECM” )
LIVOLTEK POWER BRASIL LTDA ( “F);k1515

BAREEIRR L
B A BB Sl
BEARFKSRENTAT

HSHr” ) BEARIFARSRENFAR
5. KHASXBEFHNEERS
(1) XKEAFR@mANEERS

[EXEXTS $HEE B am ANER ] 57 55

20254 20244
FIXEHIE 16,899,659.78 18,850,508.26
TIRFER 16,451,346.49 14,501,777.61
FR SR 6,128,889.74 16,806,232.52
FRSIDESHT 4,068,657.81 369,494.00
FIR1SHK = 2,305,531.85 -
SELTIEF 2,037,956.31 -
FUMNRLE 1,660,058.89 10,024,647.50
W E 50,943.40 -
&it 49,603,044.27 60,552,659.89
BXES ML mMNETH S

20254 20244
FIIRBHIE 378,239,053.95 182,173,380.72
TR EEE 231,770,037.38 57,053,343.69
UKL & 25,655,071.61 50,492,986.88
FRZEGM 18,532,278.77 21,559,786.01
SESLTIIS 8,025,689.19 -
FIR B IDESHT 3,110,676.38 -
FIRER= 606,701.21 -
&it 665,939,508.49 311,279,497.30
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MR NRE RN TR AT

WEMBMHE (48

2025%12H31H ARMHIT
+—. XBEFXRERHEZG (4
5. EASXBEAHNEERS (4
(2) KEEFHAE
fEREREA
20254F 20244
FIR SRR 2,496,982.34 1,379,213.37
TIRFER 1,122,300.00 1,821,382.38
FRSIDESHT 1,022,596.41 -
UKL & 62,987.61 493,296.44
&it 4,704,866.36 3,693,892.19
ERABAAN
20254 20244
TR HREIR 3,536,781.84 3,513,030.78
SESLIERR 2,076,891.84 2,076,891.93
&it 5,613,673.68 5,589,922.71
(3) H XK F RS
20254 2024%
FEEIE A CIFREN 11,187,860.16 9,778,357.57
6. KEK T3 BB 1 FRI &R 80
20254 20244
T K5 R MO
LU ER T
FIRSHIR 59,637,576.71 28,890,373.86 62,878,224.65 8,451,649.36
TR 29,238,203.57 5,718,240.28 25,397,483.37 2,774,094.39
HMPNEE 27,758,470.20 26,264,850.20 28,439,550.17 21,094,802.47
B IELF 5,563,186.74 66,758.24 - -
FiR B ILISE 4,406,992.21 114,958.90 369,494.00 7,389.88
F R ARG 3,031,164.10 36,373.97 2,943,012.33 58,860.25
FIRBR= 2,818,364.64 33,820.38 - -
mMMRLE - - 220.99 442
&1t 132,453,958.17 61,125,375.83 120,027,985.51 32,386,800.77

95




MR NRE RN TR AT
WEMBMHE (48

20254%12831H ARDBIT
+—. XBEFXERHXZS ()
6. KBS R, BfTRBIAT (480
20254 20244
TH T SR B IR T T R ER 7N
Hth Nk
FEREBHIR 43,813,720.15 1,314,411.60 20,508,964.22 615,268.93
T ERE 35,026,889.84 1,050,806.69 3,220,044.34 96,601.33
R A 3,298,480.76 98,954.42 - -
FERSERM 694,690.64 20,840.72 - -
ETIALF 371,116.34 11,133.49 - -
HZIMKAE 34,120.55 1,023.62 36,365.40 1,090.96
At 83,239,018.28 2,497,170.54 23,765,373.96 712,961.22
20254 20244
NIWER
FIXBHIR 7,275,055.65 -
20254 20244
R AR
FIXBHIR 235,833,027.83 138,383,266.99
T EEE 213,396,294.85 37,245,126.45
FIR S B 7,083,256.78 14,990,125.86
SESLABISF 6,390,808.00 -
HUNRLE 3,723,006.95 14,182,769.21
FIRBH= 434,166.91 -
At 466,860,561.32 204,801,288.51
20254 20244
SR EeY]
FERSIEIEET 25,639,945.64 -
TR - 3,449,897.25
&3t 25,639,945.64 3,449,897.25
20254F 20244
= AV EN
FLERSEGM 2,534,530.60 1,232,352.12
FEREHIR 652,244.96 24,025,823.76
WER 410,687.63 -
&it 3,597,463.19 25,258,175.88
20254 2024%
ERIRMEG
WK 277,557.34 -

RIS £ R BX T3 SRR R 2 RB1R,
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MM EME DR ERBBRAR
MHERBME (8)
20254128318 ARFT

+=. RERIBEER
1. EERIEEW

20255 20244
| BERIE 404,012,236.20 33,012,236.20
TARIKIE 340,152,075.86 49,505,819.00
&it 744,164,312.06 82,518,055.20

= #FABRKRARER
1. FiESEER
Bk BERNFEASECER:
53 Bie B9 FSiEk BRI pd

E: BARE026F4F1THEANERLREZTSENLRSWHRIN, ARBIKLIAE
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HIBER
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20254 20244
rh [E A Bk 1,551,797,150.75 1,653,643,080.55
i 1,346,099,160.25 887,312,666.10
JEM 880,714,577.23 1,136,235,176.39
DI 824,427,367.81 932,881,886.29
B 165,633,933.06 106,952,856.51
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20254 20244
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BIUHEIAMOE ZHI R R FIE R T :
20254 20244
T E K& FMOESZ  THEEEG iR R MKE A RMOE S
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EMAE BRSNS 1,880,100.00 1,880,100.00 - 1,880,100.00 100% 100% - - -
ENER HIERAST 386,583,581.03 386,583,581.03 - 386,583,581.03 100% 100% - - -
EMNER =L 38 ava 153,181,503.86 153,181,503.86 72,116,000.00 225,297,503.86 100% 100% - - -
EN f2Bangkit HIER AR 6,386,122.82 6,386,122.82 - 6,386,122.82 95% 100% (2,838,649.49) - -
RAREN HEERARNT 107,123,680.00 107,123,680.00 - 107,123,680.00 100% 100% - - 50,000,000.00
ENERT B RIS 17,176,058.48 17,176,058.48 - 17,176,058.48 100% 100% - - -
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THER BHIEE AR 50,050,000.00 50,050,000.00 - 50,050,000.00 100% 100% - - -
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