Ze'sum VRN BRI I A PR 2 7] 2025 4R BEIR 5 M 25

WEFARAS: 301486 W WIFR: BRI ANERS: 2026-016

GBI BHRIER AR A7) 2025 FEERGHE

— BEERR

AR ER M EOR BAF RS 400, AR TR AT AEBR . WO IROL AR R, BBt Y B 215
SE PR AT 20 D SR AR AR 5 423
PFrAEHEL O 7 H ARG NEES .

BT RL AT RRREIE AR S ARTEE A TS AE R s S W brAER e R E = .
JEbRAE T = LR
O&EH IAEH
o] BT ARER B B AT ARSI AR
O&EH IAEH
T H 2 B RS R S Bl TR B A TR & i B AR TR
O&EH IAEH
NEITFRIRNIR R EAF], ANBAB, ANLAATIEEEIEIIAR,
o PRI I AR 5 HAE S B R A e TSR
O&EH AAEH
Z\ AFEXELR
1. A&
% SRR R i ZEARAG 301486
W22 b HiA2 5 B WINIESRAE 5 B
BERNFIELR T3 HH SR W 454RR
4 RS J7 A
S AN I X E EAE S S b X80 | SRYINT R X 5 B ATE S Skt
R A #H— 2 X R A %— 2
fEE 075582026366 075582026366
RV 0755-82026398 0755-82026398
BET{E48 ir@zesum. com ir@zesum. com

2 HREPFEEWF B H R

(=) EELUFEAFRL

N S HIE L, BTN S RS T (WDEERS . BRI 1
BEEIF A R A S A, A OGIEAE 5T 2 i T O R S A A e R . RIS
PRt — Bk K .

WG, AR H1E R T B RSS TORAS U PSS T AU K E B 1



Ze'sum

IRYITH BB AR A B2 7 2025 R4 i 5 44 22

B, AF FEPSOFDGEE . TR, B, AR, NMHE S SIRER T
WM ET. Tk E sS4 .
() AFMEES R RS
1. XBEE~H
NEIGEGW S E K E, RNAFNSGHEERK S, AT AR REEE T E RN ERE
2. NEEERE T LIRS, AEER R EEH RS, FEH T RAHLRIER. ek F VL5 H
i /e N i 1 56 4R 2 B R & . YeeF ki 5 AL asF 2 B RERSE, WL E. HEE

G R, N R AREEE L. AL

SRR, SR ERAS NS H At EE, N B R A .
EAT, A GEAS 7= 5 0 B AR = A T IR DN AR R o« 20 7] 76 80 R AT 0K 1) A 7= B IR L 4 THT 4%

7y IFERFEEY TR

NN

ﬁLHbr

AG&5G EHMEEE . FTTH 2%, BEEEER 0. 5G B«

SRR, m R P 7B 5 R e 3 e Vbl e R e e A S B .

B, HE AL, A B R T GIEAE P YU IR 55 RE T, JEHRGIELE T R AR R BLIE .
LU ZHERRIE, AT ERS DRI T T1RKF 2. MAMEZ R, 65 MTP/MPO Jt 41 Bk
2. FEEOL B (MMC. SN-MT)  JEZFFEFISRAAE. W HDCA R SE . 2™l R L DIREQ T

FERES | R 7= R4 7 B JA=2E75 S
— SRR RS FE MPO/MITP S 47455 i 1252, s
e S| MG I <035dB, AR BB, ya
; - | RS FHRA IS E: LSZH, OFNR. OFNP., AL
BRI T T2, 1L <0.35dB, 9005k 5E 2%
eTEH
MPO/MTP SR 28 m SR 2R s E e S A E LA E, Figk | HdEda
R IE 2 HLE L
R A B, R BE 42 S 10G
MTP/MPO AEJG\ 100G #E PR IBFE .
LR | \ipo/MTP- — SE R UHE R RS BE MPO/MTP JG 41 E B E e 88
Fanoat Tl AR T <0.35dB, 5 2 MG BEBS i, Fgm L
Bt o > RELZFIIHIRZ S5 LSZH, OFNR. OFNP; HEHLG
- BT 54 K
T F BRI R 9 RLT, W R R R TE &AL
\ FH &t F (0 S R
[P MPO 3% R MR (PU) Bfbikiies, | 2O &
T Bk A ‘ ‘ . SRR IP TR 8
Jeden, BRRPELE, WHBAVLERL, B, G i
TADELF, BVETR, AR, A
AT S, B N
SN JE ;4% 7] 75 VY 88 U & A Bk QSFP, QSFP-DD LA X%
e OSFP b4t A HAMSL X LO64F7r 52, 5 MPO £
N N BB R T g AT S S LA A .
| % SN (:::i:} fil e - Bt
o | Sperens — A | LB R R, (T AR, iy

SN VSFF /IR SFiESk, AT T 4 5 eeF ks
f£—) QSFP-DD/OSFP W / #%Fh 3 #7IUAR SN B2k,
RAEZ MRS 44 E: LSZH. OFNR. OFNP.,




Zesum

IRYITH BB AR A B2 7 2025 R4 i 5 44 22

FE@mARS | PERARK

FeEmANI

7 R

MLF 5%

S T
-
<+
o)

92]

CS™FERESL & — B /NIME (VSFF) X LG eFiEH:
Sk, SRH 1.25mm PRSI ARE. BHESkRT A
R w] 45 b o 4 R AT 208 4N B AR 2R B R
H

VP ARG BRRPAIRICEF, AU A 2R ) 1 28 25 1
s

AT 20 R 7E iy B s 1) v 0 7 D BB ] BRI
RAEZ MRS 44 E: LSZH. OFNR. OFNP.

Hodla bty
HEHLDE

FA-MT %
PIEERGS

SE R HE R RS BE MPO/MTP JG 41 E B e 88

PR AR IL<<0.15dB(HL B AE 0.35dB), 5 %5 PR A 5 B4
£l

FA S AR BE 0° /4° /8° /42.5° BN FH85E B

PR AL, ATARE 2 T R I R

INRSE FA W 1, 5 0R & # 0.12mm,V 8 & #
0.5mm.

e

TR o6 £ K%
4

ot 4F [ 41
FAF

TRIMICETEE, iz RS EERFBRIN V LA S5 . L
(10 JBE 7K VA % R AR 4L 20 5 AR 42 PR i 18 koo o 14075 5
HERImICET [ E 7 V AN

TR

1537 5 e UL
FeEETRES

S A FIREE ELAR G ET,  SEEURE e
N S ] L SRS R TS

RN BEAE;

100%FREFEIMK, PRAEH AL H 1 fE 5

X TU, ATAREE P R E ™ A -

TR

Jeef i
JLEFFES

IR -3 VA5 s e 1 T b= AN 1K &5 b ) NI SR -
VRIES DG LT 851 J 22 I E 2 R A, T 1A AR OR
HYE IR R AL 2

CPO. %
itk

I 3Ot ET Bk
£33

AL £F
B2k

51 i JU A BORE 2 SE B 2 P  DRAC RS 5

AT 43 K s

PR Z M ARG 7 E: LSZH. OFNR. OFNP;
DR L 2R, X SR 2R K B S 2R B 2 A] I 2R i
.

FTTH M4
RN

SC/FC/LC
TEETBRLL

1 A T e TR o S AL S BB SRR R

RAZ R MR 4. LSZH. OFNR. OFNP;
PR TR LR, X SRR 2k K T S 2R 2 A] B 2k i 0
o

FTTH M4
RN

2. WRHLEHRA

O] P LI AR B 3B AF . VR/AR B8 B DL R i sk U P88 S5 9 A0SR, MR, WIR I




Ze'sum VRN TSR I A 5 B A ] 2025 4R 4R BEAR 25 1 2

Fra REEHE R 5

(1) WAL & F AR

S/

B, o REAEES, 2RALT TS BN, EBIGMER . B E SRR . P TR
Pa I T oRAEAT YR e e, BITWIRA, BLZFIFRTR.

Tact Switch 7= i, oG EFRATT O, RAIEKEMESIEH . EEEIRE, B, BE&UR D)
]
(X N

fEs HHLEE T XU AT SEBLE IS 5 S R (8] (A% A
.!. *

(2) VR/AR B& 234

FE e 2 A4 H1 28 (Joy-stick) , TEATZRF 5, 5B ERME /R0 RS A TR E S35 ] 2 55
BRAREZMGE T RER RS, JFCEENLHARE LR, RN RE, SRR, BA
2,000 73R LA A I A, AT T VR/ARS oML TR 2 7 45 75 B vh o2 o % SN BB 4% A 40, AR

I o

(3) WRRHLEEAS

ﬂull

&1 7 AR

’ PI3.5 4l L &F. DC I | 2 RN UERAS B TSSOk, TSEBlE S & iRt A
- ‘ JiE 2 51155 %4 -

QN E) BV &7 b £ E AL HE PI3.5 1 1 R 51 DC LY R B S 2 F R 57 i, AT SEDUE S Ml
P 18] i) A o

3. BFHERE

(1) T AZME%

AR T E BB A AR T I 2R P 07 TR ] B AR IR AR B T s e, 24| T 2022 4R TFJ&
FEh &S, OGRS AOD L BRI [ Sk B % 7= i, RESIRGE & P sk, 4t —
RO ESMRRTIT R . A7 EBN B LS B T2 7 5 % 5 SCBUR R/l 7, SEBLE AR E 17 E1 B A
W, BRTFEN S, BRI F R e 4 Dy R & IR 25 ik
EEEE 7= 5 B | 7= 43 |




Ze'sum VRN TSR I A 5 B A ] 2025 4R 4R BEAR 25 1 2

FE RN A

T HRFHUHE, FRHE, PAHER I B 21T _ER
KB =R R, AEAMEE, i G
WA RAVRMEHE S, e Bkl FF T DSBS Bk
R NVEAL s e A, #RfEfas, %+ BT
o el st R G, S A Sz i A .

HFEARRRE

WA RS FTERHLEE A, I BAESRHL S BT R Bl s, R E—A
NAENL G S EAT 7 BB

FJLAHTJE X B TRORL, SEEL A F Bl

BRI BT, AT DURSE ™ i T Z AR AT B s Pk

T A RFHUHE, FRHE, PAHESNUA R A ;

R IBEE RN, w2 GEE 2 G
VAT JE 0 ERL,  SEBl4: B 3 bR

BRI BT, AT DURSE ™ i T AN EREAT B b

SaRRan

T FHURHE PR HESRSCFLAL AL AS BRI

Tl A I ¥ 2 P L AR LA 5

VAT JE 02 ERL,  SEBl4: B 3 bR

BRI BT, AT DURSE ™ i T AN EREAT B d b

AOI 2 H ikl
S AT G r N AT 3¢ FHAHME. FiR. B, FREPUE

%,

UM T P TE A BE AR ML T Ah VA DU o SR AR LA ELAR GEARML, 454471

T5, BENSARAEP= S TR AIAS I X 35k R vGHEAG , 0 A 2 18] 52 PR A4S 0 33

H R B

XTI PHE, ARG AL AL BRI Al 5

BRI B %% AT AL AR LA A 5

VAT JE 32 ERL, SEBl4: B 3 bR

BRI BEHAL it W] ORI ™ i T2 EREEAT A Ptk

(2) FIBIKRE

NI R T T B0 . WA RERDR . WERERERL SRR R S i bR
OREES FIEIN T, LSRRI AL AR P30 S 7 . LED P g KH AR AR B . S T 7% o
2 BB T B M A PR

H, 207 BRSO V4 32 B0 5 L4 S I TG V4 SR W P SR B 42 . i
i AE TR AR B, A 1EE IO B TR . PR T Rt 3 R .

EE FmER RN




Zesum

IRYITH BB AR A B2 7 2025 R4 i 5 44 22

EE

RN

TF P Ve 2

T EALHE A S Bt . BRI AN AR %5

B0 6 B SEEL T DY ALK il RS R AME L
e, P R R IIBAT AR RUETE. A SR A

ERMCBA LI T T, B XU, xR R A
fF CnFHLPHE, BN AT 5 U RSN ) S5 s AT BT
BEIG, ZALE N TG, fEHAREE RS, & HiS
BRI TR & 55 & m MBI O6 IF SEBLE =

PRI A N TR EE . BAEE AR NI IR
T G R SR AR ) T 41 ' A0 o

4. HTEES

HL R A 2 — PP WA T2, (23R ATA FITEF= i AR B RRIE 5 I i B LA S LB R e A
EFENERE . Ak AR KRG M E RIS 2N TR W4 Tl BI7. iR, EFESUL.

A F A A SR BRI R R e it Re J1, R AR E S RO R, BETC AR
HALHE Tl B W A L TR AR SOl SR 5 2 RAVB PR = e Horp, TE L e 2K
BRI, FAERTESMAEMRSHE] FMEL T RGHAEIEXRR, TigHannsl. ki, HFERT
Je 5@ id 1SO9001 i & 5 FRAK R IAIIE. 1SO14001 A B FAA RINIE . TATF16949 Jii &8 B A £ A UE 4% [H bR
[ AR AR RIE, BA BRI TS ).

LS EY ] 4R
XLR (CT) EHB R,
EbE 2R | XLR F04 A £ 41 FENHTEEG S FE S-S S5 &40, Al sl m
e HP 3 W4 e R 51 RYRE RS K AR
PJ6.35 i 1 & 51)%%




Ze'sum

RN BB A A PR A F] 2025 SRS 2

LS E3]] i
B e FRELB R JTZ R TR LN, OBD L. AR, BoRds. &, I
A LR A% FEAF SR, AT R B A ISR (5 SR AR .
USB 452 251 BRIE TR, F5 k. FOMEEN, AU AR
SLIEESER R HMM@%%%%% Wi FHL. B NG . BOASAHNL, PDA B4&55, WSLHlH

B RIS 5 L i it 8] A% Ao

3. EEXTHHEEMM SR

(D E=FEELSTHRENY S ER

O3] AT T AR A B B A DA A R 2 B
O M%
J6
2025 4FER 2024 FER AR H AR 8 2023 R
IS8 T 3,205, 941, 264. 38 3,095, 182, 473. 98 3. 58% 2,697,996, 736. 03
) A= l"-/\
EEijTﬁ“ AR 2,549, 069, 355. 95 2,484, 342, 896. 30 2.61% 2,515, 331, 537. 32
IPE - as
2025 4F 2024 4F AAEE A ek 2023 4F
BN 998, 315, 776. 10 974, 165, 757. 63 2. 48% 501, 954, 837. 58
I NFEIEAR
EE?,LTEL‘ AR 94, 083, 175. 93 67, 277, 726. 10 39. 84% 73, 007, 427. 64
SR 1N
HE T+ Ll AR KA
I BR AR & T 2 -45, 900, 890. 73 64, 948, 076. 53 -170. 67% 64, 813, 133. 44
SR NI N
ST N
;Efafbfrim R -51, 066, 483. 30 109, 944, 977. 97 -146. 45% 135, 183, 211. 10
M= R el
S il 2% =
Eatgitlia G/ 0.74 0.53 39. 62% 0.65
i®)
EX AT B A 2% —
iRl o/ 0.74 0.53 39. 62% 0.65
i®)
N7 /“ ?g 24
?KE'*XJFW%*F ez 3. 74% 2. 70% 1. 04% 4.51%
(2) HEFXESTHHIE
LR VANTH
= B F=FR eSS
BN 266, 132, 095. 16 249, 471, 762. 05 233, 604, 593. 72 249,107, 325. 17
l NFIEAR
EE?,LTEL‘ AR 23, 585, 500. 71 158, 190, 135. 40 -18, 556, 140. 77 -69, 136, 319. 41
SR 1N
V)8 T i A = AR
I R AR 8 1 4 2 22,716, 190. 03 -3, 481, 354. 49 -21, 090, 907. 15 -44, 044, 819. 12
SR 1N
SR E R R I 4 -9, 814, 086. 72 -4,797,910. 51 —40, 772, 834. 20 4,318,348. 13




Ze'sum

RN BB A A PR A F] 2025 SRS 2

bioh==RE K

LRSS FER BN S H R R S A R QR R PRI ARG SRR AR R R

O Mf

4. A RRRER

(D FBBRBARMRRBUKE AR ERARBE KT 10 ZRRFRFELR

B B
ERREE
R e BAOR CERE R R IR
e FAAR S 5 H i RARAL K Har—AAK B A
TS 2R e 17,396 | —MHK | 27,208 | ERfSG 0 | RBRBUIKEM 0| M4 0
24 =il Jildi i S LI N 2R S
R # 24 Qi
)
A 10 2B ARFRIE IO A7 3k 4 dodd o A5 B 40
. ' . Pt A A 2 AR ARIC BRI
JI& 2R A R JE 2R 1 R % L A1) R O T i B RS e
¥R ) 2k BN ERA 23.94% 30, 807, 060. 00 30, 807, 060. 00 A& 0. 00
AR THTEL
Al
Eik Ak %W A 8. 36% 10, 752, 000. 00 10, 752, 000. 00 ANiEH 0.00
N EA
(HRA
kO
RS EASIEEAIN 5. 33% 6, 860, 000. 00 5, 184, 000. 00 A& 0.00
TF R EASIEEAIN 5. 14% 6, 618, 000. 00 0. 00 i A 0.00
TR EASIEEAYN 5. 14% 6,612, 700. 00 0. 00 i 0.00
XA EARIERIN 2.88% 3,707, 720. 00 0. 00 Sl 0.00
AN 5 EASIEEAIN 2. 68% 3, 452, 755. 00 3,452, 755. 00 A& 0.00
THHk EARIERIN 1.32% 1, 704, 000. 00 0. 00 Sl 0.00
YT B
A | SENIEESR . -
ol | A 1.27% 1, 630, 000. 00 1, 630, 000. 00 i 0. 00
FRA kO
YT RS
ARG | BENAEES \ -
IR N 1. 24% 1, 600, 000. 00 1, 600, 000. 00 i 0. 00
£k
REIIE RAFAERBLIE R

EIRBAR ORI R B — AT

5 B

L PRSP A LR R R, BRI SE EIRRA A ] 23. 9A%BLr, [Al3ERFAT A 7] 2. 18%

ey, BEAISE EBERA AT 2. 68084, [MBEFH AT 2. 06%%4;

2. BREISE S A DI B AT B AL S F A0k CHIRA1K) 26. 125%F0
22. 07%F) H B4 015

3. THRF S THREAT RGN RS KRR, SR EERA AR 5. 33%. 5. 14%F1 5. 14%%
s TP R T R T THRIERAIT R R ISR, BEERA AR L 32%k A0

Brubz oh, A RRE IR AR AR 2 R SRR R, thoRAE R T 2UT3h
N

T BRI B AL Bt CHIRGAK) T 2026 4 3 H B4 IRDITTH B AL H Skl CHRREHO -



Ze'sum VRN BRI I A PR 2 7] 2025 4R BEIR 5 M 25

FRBE 5%UA_LBEAS S AT 10 A4 B 2R Sl 10 44 o IR BT IR 7R 25 e A b 55 L A IBEA 1 2
Oi&EH MAEH

BT 10 44 AR SR 10 44 0 BB 000 MR A DAL e L it/ V108 JE PR 3 S50 300 A A e A
Q& MAEH]

N RA R RBUE 5 24

Oi&EH MAEH

(2) AFREBR SBRAT 10 BAREBBARFFBIE R

OxF R WTE A S B AR RR B DL

(3)  PATTHE BTGB R A 7] 55 SERrda i N 2 I IR P B R B R R

F5ibE
; 26.125% | T ARMFE ML EE Sk H
d i 4 |. T i
FHIK23.94% 1¥ii8.36% FH67.7%

BRYIT BB A A PR 2 =
100%

5. FESEEM G AR 1 B AR BHE R

O&EH MAEH

|1l

~ ERHE

On w0 CLRAT Iy S ST B 4 05 AW SRR YN 1B 3 Bl e i A PR A =) CBURN faiFk “AR i 28
"7 R RAAR I A 7] 99.8555% AL (LA faIFR “AIRAZ 5" ) o AIRAL 5y 1475 JEAT 2 T it ke
FPoi vl sk, AFEEAR T2 m ) BAR v . IRIIRNEZRAZ 5 B i Al ad . o [EHIE 25 B A PR B 2 Rl A
TEMEE . ARZ G AT HAEL . MRFEFP AT 56 SRR A AE AT EVE . 2 R 4R SEHEREAR R T
B, TR % IR QR L) BEOR S JRAT A5 B4R 5%, A P15 X AR € 5 D 5 R A 9 ik
I ANE. RIAIRES 5 (A R AAAE AT ENE, HOF) R R R B



	一、重要提示
	二、公司基本情况
	1、公司简介
	2、报告期主要业务或产品简介
	3、主要会计数据和财务指标
	（1） 近三年主要会计数据和财务指标
	（2） 分季度主要会计数据

	4、股本及股东情况
	（1） 普通股股东和表决权恢复的优先股股东数量及前10名股东持股情况表
	（2） 公司优先股股东总数及前10名优先股股东持股情况表
	（3） 以方框图形式披露公司与实际控制人之间的产权及控制关系

	5、在年度报告批准报出日存续的债券情况

	三、重要事项

